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China National Petroleum Corporation (CNPC) is an integrated international energy & 
ÙāeġąÙal ÙoġpanŸ Ùoűeňąnù oąl˛ ùaŌ Ο neŲ eneňùąeŌ˛ ňeƍnąnù˛ ÙāeġąÙalŌ˛ ġaňėeŔąnù Ο 
neŲ ġaŔeňąalŌ˛ Ōupport Ο ŌeƒąÙeŌ˛ aŌ Ųell aŌ ÙapąŔal Ο ƍnanÙe eŔÙ˚

About Us

�uąlßąnù a ŌŔňonù eneňùŸ poŲeň anß eġpoŲeňąnù a ØeŔŔeň ląøe˚

To become a world-class integrated energy and chemical 
ÙoġpanŸ ØuąlŔ Ŕo laŌŔ˚

Pursuing green development and providing reliable energy 
supply to fuel our customers' growth and power people's 
happy life.

DnnoűaŔąon˛ ReŌouňÙeŌ˛ \aňėeŔŌ˛ DnŔeňnaŔąonaląƀaŔąon˛ <ňeen Ο 
Low Carbon Development

Our Mission

Our Vision

Our Values

Our Strategies
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ġaąnŔaąneß ŌŔaØle˛ pňoƍŔaØle pňoßuÙŔąon eŷÙeeßąnù ɣ00 
ġąlląon ŔonŌ˚ ^aŔuňal ùaŌ ŌaleŌ anß pňoƍŔaØąląŔŸ ġaąnŔaąneß 
a Ōounß ùňoŲŔā ŔňaēeÙŔoƔ˚ Dn ňeƍnąnù anß ÙāeġąÙalŌ˛ 
structural adjustment, transformation and upgrading yielded 
ąġportanŔ ňeŌulŔŌ˚ �āe ŔŲo ġaēoň eŔāŸlene pňoēeÙŔŌ aŔ Rąląn 
~eŔňoÙāeġąÙal anß <uanùŷą ~eŔňoÙāeġąÙal Ųeňe ÙoġpleŔeß 
anß ÙoġġąŌŌąoneß˛ aÙāąeűąnù a āąŌŔoňąÙ ØňeaėŔāňouùā ąn 
eŔāŸlene ÙapaÙąŔŸ oø ɣ0 ġąlląon ŔonŌ peň Ÿeaň̊  duŔpuŔ oø a 
ňanùe oø ŌpeÙąalŔŸ ňeƍneß pňoßuÙŔŌ anß āąùā̀enß˛ āąùā̀
value-added chemicals set new records, and the company 
ňoŌe Ŕo ňanė aŌ Ŕāe Ųoňlß̑Ō øourtā̀laňùeŌŔ ÙāeġąÙal ÙoġpanŸ˚ 
\aňėeŔ Ōāaňe anß pňoƍŔaØąląŔŸ oø ňeƍneß oąl pňoßuÙŔŌ ňoŌe 
ŌŔeaßąlŸ˚ �ňaßèØaŌeß ŌupplŸ ŌeÙuňąŔŸ ÙapaÙąŔŸ ŲaŌ øurtāeň 
ŌŔňenùŔāeneß˚ �āe Ùoňe ÙoġpeŔąŔąűeneŌŌ oø ŔeÙānąÙal ŌeƒąÙeŌ˛ 
engineering and construction, equipment manufacturing, and 
oŔāeň ØuŌąneŌŌeŌ ŲaŌ ġaňėeßlŸ enāanÙeß˚ �apąŔal anß ƍnanÙe 
ØuŌąneŌŌ ŌŔeppeß up Ōupport øoň Ŕāe Ùoňe ØuŌąneŌŌ˚

We accelerated strategic planning and implementation, 
eneňùąƀąnù ňoØuŌŔ ùňoŲŔā ąn eġeňùąnù anß øuŔuňe ąnßuŌŔňąeŌ˚ 
^eŲ eneňùŸ ßeűelopġenŔ ùaąneß øurtāeň ġoġenŔuġ˛ 
ŲąŔā a nuġØeň oø ėeŸ Ųąnß anß Ōolaň poŲeň pňoēeÙŔŌ 
completed and commissioned; installed wind and solar 
ÙapaÙąŔŸ anß poŲeň ùeneňaŔąon ØoŔā āąŔ neŲ ňeÙoňßŌ˚ �āe 
phased strategic goal of “clean substitution” in new energy 
ßeűelopġenŔ anß uŔąląƀaŔąon ŲaŌ aÙāąeűeß on ŌÙāeßule˚ 

�āe Ÿeaň 2025 ġaňėeß �^~�̑Ō ɩ5Ŕā annąűeňŌaƔ anß ŲaŌ 
an eŷŔňaoňßąnaƔ ÙāapŔeň ąn Ŕāe ÙoġpanŸ̑Ō āąŌŔoƔ˚ ªe 
ŔāoňouùālŸ ŌŔußąeß anß ąġpleġenŔeß Ŕāe ąġportanŔ ŌpeeÙāeŌ˛ 
ąnŌŔňuÙŔąonŌ˛ anß ßąňeÙŔąűeŌ oø ~ňeŌąßenŔ ¯ą Rąnpąnù˛ anß 
resolutely carried out the decisions and plans of the CPC 
�enŔňal �oġġąŔŔee anß Ŕāe �ŔaŔe �ounÙąl˚ �onøňonŔeß ŲąŔā an 
exceptionally complex and challenging external environment, 
Ųe Ŕooė Ŕāe ̝;ouň TeŸ ~ňoēeÙŔŌ̝̃ġaňėeŔąnù˛ Ŕňaße anß 
ŌupplŸ ŌeÙuňąŔŸ˛ loŌṐġaėąnù enŔeňpňąŌe ùoűeňnanÙe˛ anß 
�A�) enāanÙeġenŔ̃aŌ ouň øoÙuŌ˛ oűeňÙaġe ßąƉÙulŔąeŌ˛ 
anß ßeląűeňeß Ōoląß ňeŌulŔŌ˚ duň opeňaŔąnù peƐoňġanÙe 
ňeġaąneß aġonù Ŕāe Ŕop Ŕąeň oø ÙenŔňal �d)Ō˛ Ŕāe ɣɦŔā ;ąűè
Year Plan was successfully completed, and the company 
broadly achieved its phased strategic goals for high-
ŇualąŔŸ ßeűelopġenŔ on ŌÙāeßule˚ ªe Ŕooė Ōoląß neŲ ŌŔňąßeŌ 
ŔoŲaňß Øuąlßąnù a Ųoňlß̀ÙlaŌŌ enŔeňpňąŌe˛ ġaėąnù ŌąùnąƍÙanŔ 
contributions to safeguarding national energy security and 
ÙonŌoląßaŔąnù Ŕāe poŌąŔąűe ġoġenŔuġ oø �āąnȃŌ ŌŔeaßŸ 
eÙonoġąÙ ùňoŲŔā˚

ªe øoÙuŌeß on enāanÙąnù ouň eƉÙąenŔ ŌupplŸ oø eneňùŸ 
resources, giving full play to our role as a mainstay of 
eneňùŸ ŌeÙuňąŔŸ˚ %oġeŌŔąÙallŸ˛ Ųe aÙāąeűeß noŔaØle ňeŌulŔŌ ąn 
ąnÙňeaŌąnù oąl anß ùaŌ ňeŌeƒeŌ anß pňoßuÙŔąon˛ ŲąŔā ġulŔąple 
ġaēoň ØňeaėŔāňouùāŌ ąn eŷploňaŔąon˝ oąl anß ùaŌ pňoßuÙŔąon āąŔ 
anoŔāeň ňeÙoňß āąùā˚ dűeňŌeaŌ˛ eŇuąŔŸ oąl anß ùaŌ pňoßuÙŔąon 

Message from the 

Chairman
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ªe Ŕooė a ŌŔaėe ąn �ŔaŔe <ňąß ¯ąnŸuan Ŕo ßeploŸ puġpeß̀
storage hydropower, and inaugurated CNPC Electric Energy 
�o˚˛ VŔß˚˛ øurtāeň eŷŔenßąnù Ŕāe poŲeň űalue Ùāaąn˚ �āe neŲ 
ġaŔeňąalŌ aÙÙeleňaŔąon pňoùňaġ pąÙėeß up paÙe˛ ŲąŔā ouŔpuŔ 
ġaąnŔaąnąnù ňapąß ùňoŲŔā oø aňounß 50͹ øoň ÙonŌeÙuŔąűe 
ŸeaňŌ˚ ReġaňėaØle ňeŌulŔŌ Ųeňe aÙāąeűeß ąn ŌÙaląnù up Ŕāe 
øull ���� ąnßuŌŔƔ Ùāaąn˛ ŲąŔā �dʖ ąnēeÙŔąon anß uŔąląƀaŔąon 
eŷpanßąnù ŌuØŌŔanŔąallŸ˚ ~ňoùňeŌŌ ŲaŌ ġaße ąn āąùā̀enß ùaŌ 
ŔuňØąne ġanuøaÙŔuňąnù˚ ªe ąnűeŌŔeß ąn �āąna ;uŌąon )neňùŸ 
�oňpoňaŔąon VąġąŔeß˛ ÙoġpleŔąnù a ßual̀ŔňaÙė laŸouŔ øoň Ŕāe 
øuŔuňe ÙonŔňollaØle nuÙleaň øuŌąon ąnßuŌŔƔ˚

ªe ąnŔenŌąƍeß ąnnoűaŔąon ØňeaėŔāňouùāŌ anß ßąùąŔal̀
ąnŔelląùenŔ eġpoŲeňġenŔ˛ aÙāąeűąnù neŲ lanßġaňė ňeŌulŔŌ 
ąn Øuąlßąnù naŔąonal ŌŔňaŔeùąÙ ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal 
ŌŔňenùŔā˚ ªe Ŕooė Ŕāe leaß ąn eŌŔaØląŌāąnù Ŕāe ƍňŌŔ ^aŔąonal 
Technology Innovation Center in the oil and gas sector, and 
ąnauùuňaŔeß \aŔňą¯ DnnoűaŔąon <ġØA ąn <eňġanŸ̊  �āe %eep 
)artā )ŷploňaŔąon ~ňoēeÙŔ aÙāąeűeß neŲ ØňeaėŔāňouùāŌ˜ 
Ŕāe �āenßąŔaėèɣ ªell ŲaŌ ŌuÙÙeŌŌøullŸ ÙoġpleŔeß˛ ŌeŔŔąnù 
ġulŔąple Ųoňlß ňeÙoňßŌ˛ Ųāąle Ŕāe �āenßąÙāuanėèɣ ªell Øňoėe 
Ŕāňouùā Ŕāe ɣ0˛000̀ġeŔeň ġaňė˚ �oňe ŔeÙānoloùŸ ňeŌeaňÙā 
Ÿąelßeß neŲ øňuąŔŌ˜ �āąna̞Ō ƍňŌŔ ɣɩ5\~a ulŔňàāąùā̀pňeŌŌuňe 
wellhead equipment was successfully developed, and the 
ɣ00˛000̀Ŕon ùaṐpāaŌe ~d) ÙoġpleŔe ŔeÙānoloùŸ ŲaŌ appląeß 
ÙoġġeňÙąallŸ̊  ~ňoaÙŔąűelŸ eġØňaÙąnù Ŕāe AD eňa˛ Ųe ŌŔeppeß 
up Ŕāe ̝�āňee \aēoň ~ňoēeÙŔŌ̝̃D� ąnøňaŌŔňuÙŔuňe ňeąnøoňÙeġenŔ˛ 
ßąùąŔal eġpoŲeňġenŔ˛ anß ąnŔelląùenŔ ßeűelopġenŔ˚ �āe 
production and operation platform was launched on a pilot 
ØaŌąŌ˛ Ŕāe Tunlun Vaňùe \oßel ŲaŌ ąŔeňaŔąűelŸ upùňaßeß˛ anß 
Ŕāe °unġenùƀe �ġart ~laŔøoňġ ŲaŌ øullŸ ßeploŸeß˛ ŲąŔā %ąùąŔal Ο 
DnŔelląùenŔ �^~� Ŕaėąnù ąnąŔąal Ōāape˚

ªe aßűanÙeß Ŕāe ġoßeňnąƀaŔąon oø ouň ùoűeňnanÙe ŌŸŌŔeġ 
anß ÙapaØąląŔąeŌ˛ ġaėąnù neŲ ŌŔňąßeŌ ąn ßeepenąnù ňeøoňġ 
anß ŌŔňenùŔāenąnù ġanaùeġenŔ˚ ~artŸ leaßeňŌāąp ŲaŌ øullŸ 
ąnŔeùňaŔeß ąnŔo ÙoňpoňaŔe ùoűeňnanÙe˛ Ŕāe ŌŔanßaňßąƀeß 
board of directors was continuously strengthened, and the 
modern enterprise system with Chinese characteristics and 
peŔňoleuġ øeaŔuňeŌ ŲaŌ ŌŔeaßąlŸ ąġpňoűeß˚ �āe ŌŔaŔèoŲneß 
enterprise reform deepening and upgrading initiative was 
ŌuÙÙeŌŌøullŸ ÙoġpleŔeß˚ �ňeaėŔāňouùā pňoùňeŌŌ ŲaŌ ġaße 
ąn ėeŸ ňeøoňġ aňeaŌ˛ ąnÙlußąnù Ŕāe ßąűąŌąonal ŌŸŌŔeġ ňeøoňġ˛ 
ØuŌąneŌŌ ňeøoÙuŌąnù˛ anß pňoøeŌŌąonal ňeŌŔňuÙŔuňąnù˚ �āe pąloŔ 
ąnŔeùňaŔeß oąl anß ùaŌ ġaňėeŔąnù ňeøoňġ ŲaŌ aßűanÙeß˛ anß 
the overseas business management system was continuously 
opŔąġąƀeß˚ ªe pňaÙŔąÙeß lean ġanaùeġenŔ˛ ňeenùąneeňeß 
ġanaùeġenŔ pňoÙeŌŌeŌ˛ anß opŔąġąƀeß pňoßuÙŔąon øaÙŔoňŌ˛ 
strengthening management across the board; law-based 
compliance management was continuously enhanced, and 
ŇualąŔŸ anß eƉÙąenÙŸ ąġpňoűeġenŔ ßeląűeňeß noŔaØle ňeŌulŔŌ˚ 
Safety and environmental protection remained stable and 
improved, with new strides made in building a healthy, safe, 
anß ùňeen enŔeňpňąŌe˚

ªe øaąŔāøullŸ øulƍlleß ouň ňeŌponŌąØąląŔąeŌ aŌ a ÙenŔňal �d) anß 
ġaße ouŔŌŔanßąnù ÙonŔňąØuŔąonŌ Ŕo Ōeƒąnù ġaēoň naŔąonal 

ŌŔňaŔeùąeŌ˚ ReŌponßąnù aÙŔąűelŸ Ŕo Ŕāe naŔąonal Ùall øoň 
̝øouň ŌŔaØąląŔąeŌ̝ anß Ŕāe poląÙŸ ňeŇuąňeġenŔŌ oø ̝ŔŲo ġaēoň 
ÙaŔeùoňąeŌ̝ anß ̝ŔŲo neŲ aňeaŌ̝˛ Ųe ġaąnŔaąneß a āąùā leűel 
of investment and newly recruited college graduates hit a 
ňeÙenŔ̀Ÿeaň āąùā˛ plaŸąnù a noŔaØle ňole ąn ŌŔaØąląƀąnù Ŕāe 
macroeconomy, boosting local economies, and expanding 
eġploŸġenŔ˚ <uąßeß ØŸ Ŕāe pňąnÙąple oø ̝ØeauŔŸ ąn Ōāaňeß 
ßąűeňŌąŔŸ˛ pňoùňeŌŌ alonù Ŕāe ùňeaŔ paŔā̝˛ Ųe ÙonŔąnueß Ŕo 
ąnÙňeaŌe øunßąnù anß aßűanÙeß ňuňal ňeűąŔaląƀaŔąon anß paąňeß 
aŌŌąŌŔanÙe ŲąŔā āąùā ŇualąŔŸ˚ ªe aÙŔąűelŸ partąÙąpaŔeß ąn 
the Belt and Road Initiative and signed a number of major 
strategic projects in international energy cooperation; we 
integrated into the economic and social development of 
āoŌŔ ÙounŔňąeŌ˛ ąnÙňeaŌeß loÙal āąňąnù˛ anß eaňneŌŔlŸ øulƍlleß 
ouň ŌoÙąal ňeŌponŌąØąląŔąeŌ˚ ªe ŌuÙÙeŌŌøullŸ āoŌŔeß a ŌeňąeŌ oø 
ąnŔeňnaŔąonal eűenŔŌ ąnÙlußąnù Ŕāe ɩŔā �āąnàRuŌŌąa )neňùŸ 
Business Forum and the 8th CNPC International Cooperation 
;oňuġ˛ ŌŔeaßąlŸ eŷpanßąnù �^~�̞Ō ÙąňÙle oø øňąenßŌ˚

�āe Ÿeaň 202ɨ ġaňėŌ Ŕāe Øeùąnnąnù oø Ŕāe ɣ5Ŕā ;ąűè°eaň 
~lan˚ <uąßeß ØŸ ¯ą Rąnpąnù �āouùāŔ on �oÙąaląŌġ ŲąŔā �āąneŌe 
Characteristics for a New Era, we will adhere to the general 
pňąnÙąple oø Ōeeėąnù pňoùňeŌŌ Ųāąle ġaąnŔaąnąnù ŌŔaØąląŔŸ˛ øullŸ˛ 
accurately, and comprehensively apply the new development 
pāąloŌopāŸ̨  anß Ōeƒe anß ąnŔeùňaŔe ąnŔo Ŕāe neŲ ßeűelopġenŔ 
paňaßąùġ˚ ªe Ųąll Ōāoulßeň Ŕāe ŌŔňaŔeùąÙ ġąŌŌąon oø ̝Øuąlßąnù 
a ŌŔňonù eneňùŸ poŲeň anß eġpoŲeňąnù a ØeŔŔeň ląøe̝˛ 
űąùoňouŌlŸ ąġpleġenŔ Ŕāe ƍűe ġaēoň ßeűelopġenŔ ŌŔňaŔeùąeŌ̃
ąnnoűaŔąon˛ ňeŌouňÙeŌ˛ ġaňėeŔŌ˛ ąnŔeňnaŔąonaląƀaŔąon˛ anß 
ùňeen Ο VoŲ ÙaňØon ßeűelopġenŔ̃anß Ŕāe ƍűe ŌŔňaŔeùąÙ 
initiatives of strengthening the enterprise through talent, 
ŇualąŔŸ anß eƉÙąenÙŸ ąġpňoűeġenŔ˛ loŲ̀ÙoŌŔ ßeűelopġenŔ˛ 
ÙulŔuňal leaßeňŌāąp˛ anß ßąùąŔal anß ąnŔelląùenŔ peŔňoleuġ˚ ªe 
will highlight value creation in our core businesses, focus 
on intensifying collaborative R&D, develop new quality 
pňoßuÙŔąűe øoňÙeŌ ąn ląùāŔ oø loÙal ÙonßąŔąonŌ˛ øurtāeň ßeepen 
reform and strengthen management, and coordinate high-
ŇualąŔŸ ßeűelopġenŔ ŲąŔā āąùā̀leűel ŌeÙuňąŔŸ˚ ;oňùąnù aāeaß 
with determination and courage, we will go all out to advance 
high-quality development and accelerate the building of a 
Ųoňlß̀ÙlaŌŌ ąnŔeùňaŔeß eneňùŸ anß ÙāeġąÙal ÙoġpanŸ˛ ġaėąnù 
new and greater contributions to comprehensively advancing 
Ŕāe Øuąlßąnù oø a ŌŔňonù ÙounŔƔ anß Ŕāe ùňeaŔ ÙauŌe oø 
naŔąonal ňeēuűenaŔąon Ŕāňouùā �āąneŌe ġoßeňnąƀaŔąon˚

Chairman 

Dai Houliang
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billion cubic meters, and total oil and gas output 238 million 
ŔonŌ oø oąl eŇuąűalenŔ˛ āąŔŔąnù a neŲ ňeÙoňß āąùā˚ dűeňŌeaŌ 
eŇuąŔŸ oąl anß ùaŌ pňoßuÙŔąon ňoŌe ØŸ ɨ˚5͹˚ %oġeŌŔąÙ naŔuňal 
ùaŌ ŌaleŌ ňeaÙāeß 25ɫ˚2 Øąlląon ÙuØąÙ ġeŔeňŌ˛ a neŲ ňeÙoňß˛ 
ŲąŔā ġaňėeŔ Ōāaňe up ØŸ ɣ˚ɨ peňÙenŔaùe poąnŔŌ˚ �lean eneňùŸ 
poŲeň ùeneňaŔąon ňeaÙāeß 2ɨ˚ɦ Øąlląon ėąloŲaŔŔ̀āouňŌ˛ up 
ɪɪ˚2͹˚

The past year also saw us accelerate our move toward the 
ġąß̀Ŕòāąùā enß oø Ŕāe űalue Ùāaąn˛ ġaėąnù ąġportanŔ 
headway in the transformation, upgrading, and structural 
aßēuŌŔġenŔ oø ouň ňeƍnąnù˛ ÙāeġąÙalŌ˛ ġaňėeŔąnù˛ anß neŲ 
ġaŔeňąalŌ ØuŌąneŌŌeŌ˚ �āe ŔŲo eŔāŸlene pňoēeÙŔŌ aŔ Rąląn 
~eŔňoÙāeġąÙal anß <uanùŷą ~eŔňoÙāeġąÙal Ųeňe ÙoġpleŔeß 
anß ÙoġġąŌŌąoneß˛ aÙāąeűąnù a āąŌŔoňąÙ ØňeaėŔāňouùā ąn 
eŔāŸlene ÙapaÙąŔŸ oø ɣ0 ġąlląon ŔonŌ peň Ÿeaň̊  ^oŔaØle ňeŌulŔŌ 
were achieved in shifting from fuels to chemicals and from 
øuelŌ Ŕo ŌpeÙąalŔŸ pňoßuÙŔŌ˚ %oġeŌŔąÙallŸ˛ Ųe pňoÙeŌŌeß ɣɪɪ 
ġąlląon ŔonŌ oø Ùňuße oąl anß pňoßuÙeß ɣɣɪ ġąlląon ŔonŌ oø 
ňeƍneß pňoßuÙŔŌ˝ ēeŔ øuel ouŔpuŔ eŷÙeeßeß 20 ġąlląon ŔonŌ øoň 
Ŕāe ƍňŌŔ Ŕąġe˚ duŔpuŔ oø ŌpeÙąalŔŸ ňeƍneß pňoßuÙŔŌ˛ eŔāŸlene˛ 
anß paňaŷŸlene ňoŌe ØŸ 5˚ɨ͹˛ ɩ˚5͹˛ anß 2˚ɫ͹ ňeŌpeÙŔąűelŸ˚ 
The new materials acceleration program gained momentum, 
ŲąŔā ouŔpuŔ ňeaÙāąnù ɥ˚ɥɥ ġąlląon ŔonŌ˛ ġaąnŔaąnąnù ùňoŲŔā oø 
aňounß 50͹ øoň Ŕāe øourtā ÙonŌeÙuŔąűe Ÿeaň̊  %oġeŌŔąÙ ŌaleŌ 

Dn 2025˛ aÙŔąnù on Ŕāe �oaňß oø %ąňeÙŔoňŌ̞ oűeňall 
arrangements, CNPC proactively responded to an 
eŷÙepŔąonallŸ Ùoġpleŷ anß Ùāallenùąnù eŷŔeňnal enűąňonġenŔ˚ 
�aėąnù Ŕāe ąġpleġenŔaŔąon oø Ŕāe ̝;ouň TeŸ ~ňoēeÙŔŌ̝̃
ġaňėeŔąnù anß ŌaleŌ˛ Ŕňaße anß ŌupplŸ ŌeÙuňąŔŸ˛ loŌṐġaėąnù 
enŔeňpňąŌe ùoűeňnanÙe˛ anß �A�) enāanÙeġenŔ̃aŌ Ŕāe 
leűeň̨  Ŕāe �oġpanŸ ßŸnaġąÙallŸ opŔąġąƀeß ąŔŌ pňoßuÙŔąon 
and operation plans and operating schemes, strengthened 
ąnŔeùňaŔeß ÙooňßąnaŔąon aÙňoŌŌ ŌupplŸ˛ pňoßuÙŔąon˛ ġaňėeŔąnù˛ 
storage, and trade, and ensured the smooth and orderly 
operation of both oil and gas industrial chains and all 
business segments, fully accomplishing its annual production 
anß opeňaŔąon ŔaňùeŔŌ˚ ;oň Ŕāe øull Ÿeaň̨  opeňaŔąnù ňeűenue 
ňeaÙāeß R\� ɥ˛052˚5 Øąlląon˛ eaňnąnùŌ Øeøoňe ŔaŷeŌ R\� 2ɩ5˚0 
Øąlląon˛ anß neŔ pňoƍŔ R\� ɣɫɥ˚ɦ Øąlląon˚

%uňąnù Ŕāe Ÿeaň̨  Ųe űąùoňouŌlŸ pňoġoŔeß a űąrtuouŌ ÙŸÙle 
oø ąnÙňeaŌąnù ňeŌeƒeŌ anß pňoßuÙŔąon˛ ŌŔeaßąlŸ enāanÙąnù 
Ŕāe eƉÙąenŔ eneňùŸ ŌupplŸ ÙapaÙąŔŸ oø ouň oąl˛ ùaŌ˛ anß neŲ 
eneňùŸ ØuŌąneŌŌeŌ˚ ªe puňŌueß eƉÙąenŔ eŷploňaŔąon anß 
pňoƍŔaØle ßeűelopġenŔ˚ %oġeŌŔąÙallŸ˛ Ųe aÙāąeűeß Ŕāňee 
ġaēoň ØňeaėŔāňouùāŌ ąn oąl anß ùaŌ eŷploňaŔąon˛ aßßąnù ɣɣɩ 
ġąlląon ŔonŌ oø pňoűeß eÙonoġąÙallŸ ňeÙoűeňaØle oąl ňeŌeƒeŌ 
anß ɦɨ2 Øąlląon ÙuØąÙ ġeŔeňŌ oø ùaŌ˚ �ňuße oąl pňoßuÙŔąon 
ňeaÙāeß ɣ0ɨ˚5ɨ ġąlląon ŔonŌ˛ naŔuňal ùaŌ pňoßuÙŔąon ɣɨ5˚5 

President's Report
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President

Zhou Xinhuai

oø ňeƍneß pňoßuÙŔŌ ňeaÙāeß ɣɣɫ ġąlląon ŔonŌ˛ ŲąŔā ġaňėeŔ 
Ōāaňe up ØŸ ɣ˚2 peňÙenŔaùe poąnŔŌ˚ DnŔeňnaŔąonal Ŕňaße űoluġe 
ňeaÙāeß 5ɨ0 ġąlląon ŔonŌ˛ up 5˚ɪ͹˚

We also remained technology-driven and strengthened 
management over the year, achieving new improvements 
ąn Ŕāe ŌŔňaŔeùąÙ Ōupport anß ġaňėeŔ ÙoġpeŔąŔąűeneŌŌ oø ouň 
Ōupport anß ŌeƒąÙe ØuŌąneŌŌeŌ˚ duň oąlƍelß ŔeÙānoloùŸ 
ŌeƒąÙe ŌeùġenŔ pňoűąßeß ŌŔňonù Ōupport øoň Ŕāe 
implementation of major science and technology projects, 
ŲąŔā Ŕāe Ōāaňe oø āąùā̀enß ňeűenue ÙonŔąnuąnù Ŕo ňąŌe˚ duň 
engineering and construction segment ensured the on-
Ŕąġe ÙoġpleŔąon oø a nuġØeň oø ėeŸ pňoēeÙŔŌ˛ ÙonŔąnuouŌlŸ 
opŔąġąƀeß ąŔŌ ġaňėeŔ laŸouŔ anß ØuŌąneŌŌ ŌŔňuÙŔuňe˛ anß 
successfully entered the controlled nuclear fusion engineering 
ġaňėeŔ˚ duň eŇuąpġenŔ ġanuøaÙŔuňąnù ŌeùġenŔ ßeűelopeß 
a ňanùe oø ƏaùŌāąp pňoßuÙŔŌ˛ ŲąŔā Ŕāe Ōāaňe oø āąùā̀enß 
ňeűenue ňeaÙāąnù onèŔāąňß˚

dn Ŕāe ƍnanÙąal øňonŔ oűeň Ŕāe paŌŔ Ÿeaň̨  Ųe ŌŔaŸeß øoÙuŌeß 
on ouň ňole ąn ąnßuŌŔňąal ƍnanÙe˛ enaØląnù ouň ÙapąŔal anß 
ƍnanÙe ŌeùġenŔ Ŕo eƆeÙŔąűelŸ Ōeƒe ouň Ùoňe ØuŌąneŌŌeŌ 
anß Ŕāe ňeal eÙonoġŸ˚ Tunlun �apąŔal̞Ō ąnűeŌŔġenŔ ąn 
China National Uranium Corporation Limited (CNUC) was 
ŌuÙÙeŌŌøullŸ ląŌŔeß˛ ġaňėąnù a ̝ƀeňo ØňeaėŔāňouùā̝ ąn ląŌŔeß 
portøoląo ÙoġpanąeŌ˚ �āe Tunlun DnßuŌŔňąal ;ąnanÙe ;unß 
ÙoġpleŔeß ąŔŌ eŷpanŌąon˛ anß Ŕāňouùā partąÙąpaŔąon ąn Ŕāe 
central SOE strategic emerging industries fund, total fund 
ŌÙale ÙňoŌŌeß Ŕāe R\� ɣ0 Øąlląon ŔāňeŌāolß˚ �^~� �apąŔal 
ßeepeneß Ŕāe ąnŔeùňaŔąon oø ąnßuŌŔƔ anß ƍnanÙe anß 
ŌŸneňùąeŌ aġonù ƍnanÙąal ØuŌąneŌŌeŌ˛ ŲąŔā ňeűenue øňoġ 
Ōeƒąnù Ùoňe ØuŌąneŌŌeŌ ùňoŲąnù ŌŔeaßąlŸ˚

When it came to innovation over the past year, we accelerated 
ŔeÙānoloùŸ ØňeaėŔāňouùāŌ˛ aÙāąeűąnù lanßġaňė ňeŌulŔŌ ąn 
ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal ąnnoűaŔąon anß ßąùąŔal̀ąnŔelląùenŔ 
eġpoŲeňġenŔ˚ ^eŲ pňoùňeŌŌ ŲaŌ ġaße ąn ŔaÙėląnù ėeŸ Ùoňe 
ŔeÙānoloùąeŌ˜ ėeŸ ßňąlląnù ŔeÙānoloùąeŌ anß eŇuąpġenŔ øoň 
ɣ0˛000̀ġeŔeň ßeep eartā eŷploňaŔąon aňe noŲ laňùelŸ unßeň 
independent control; we successfully developed a range of 
ŔeÙānoloùąeŌ˛ pňoßuÙŔŌ˛ anß eŇuąpġenŔ˛ ąnÙlußąnù ɣɩ5 \~a 
ulŔňàāąùā̀pňeŌŌuňe ùaŌ pňoßuÙŔąon Ųellāeaß eŇuąpġenŔ˚ 
ªe Ŕooė Ŕāe leaß ąn øoňġulaŔąnù anß ňeűąŌąnù 20ɦ naŔąonal 
anß ąnßuŌŔƔ ŌŔanßaňßŌ anß ɣ5 ąnŔeňnaŔąonal anß aßűanÙeß 
øoňeąùn ŌŔanßaňßŌ˛ anß Ųeňe ùňanŔeß ɥ˛ɥɨɥ ąnűenŔąon paŔenŔŌ 
aŔ āoġe anß aØňoaß˚ ̝%ąùąŔal anß DnŔelląùenŔ �^~�̝ Ŕooė ąnąŔąal 
Ōāape˜ Ŕāe °unġenùƀe �ġart ~laŔøoňġ ŲaŌ øullŸ ßeploŸeß˛ 
ŲąŔā plaŔøoňġ eÙonoġŸ ŌÙale eŷÙeeßąnù R\� ɩ00 Øąlląon˝ Ŕāe 
A̝D͚̝ ąnąŔąaŔąűe ŲaŌ ŌŔeaßąlŸ aßűanÙeß˛ Ŕāe Tunlun Vaňùe \oßel 
ŲaŌ ąŔeňaŔąűelŸ upùňaßeß˛ anß a nuġØeň oø ąnßuŌŔƔ̀leaßąnù 
ŔŸpąÙal appląÙaŔąon ŌÙenaňąoŌ Ųeňe ßeűelopeß˚

Over the past year, we deepened reform and strengthened 
ġanaùeġenŔ˛ ŌŔeaßąlŸ ňaąŌąnù Ŕāe leűel oø ġoßeňnąƀaŔąon oø 
ouň ùoűeňnanÙe ŌŸŌŔeġ anß ÙapaØąląŔąeŌ˚ A ŌeňąeŌ oø ňeøoňġ 
measures were implemented, including adjustments to 

overseas business systems and mechanisms, the divisional 
system reform, and the pilot program for integrated oil and 
ùaŌ ġaňėeŔąnù˚ �āe ŌŔaŔèoŲneß enŔeňpňąŌe ňeøoňġ ßeepenąnù 
anß upùňaßąnù ąnąŔąaŔąűe ŲaŌ ŌuÙÙeŌŌøullŸ ÙoġpleŔeß˚ ªe 
upgraded and expanded special campaigns, achieving over 
R\� 20 Øąlląon ąn ŇualąŔŸ anß eƉÙąenÙŸ ùaąnŌ˚ ªe aÙāąeűeß 
noŔaØle ňeŌulŔŌ ąn loŌṐġaėąnù enŔeňpňąŌe ùoűeňnanÙe˛ ŲąŔā 
opeňaŔąonallŸ loŌṐġaėąnù enŔeňpňąŌeŌ laňùelŸ eląġąnaŔeß˚ 
ªe launÙāeß Ŕāe ̝°eaň oø �oġpląanÙe \anaùeġenŔ 
)nāanÙeġenŔ̝ Ùaġpaąùn˛ anß Ŕāe pąloŔ pňoùňaġ øoň Øuąlßąnù a 
Ųoňlß̀ÙlaŌŌ laŲ̀ØaŌeß enŔeňpňąŌe ŲaŌ ŌuÙÙeŌŌøullŸ ÙoġpleŔeß˚

Over the past year, we addressed both symptoms and root 
ÙauŌeŌ˛ ŌŔeaßąlŸ aßűanÙąnù Ŕāe �A�) ąġpňoűeġenŔ ąnąŔąaŔąűe˚ 
We thoroughly implemented the three-year campaign for 
øunßaġenŔal Ųoňė ŌaøeŔŸ ąġpňoűeġenŔ˛ ÙooňßąnaŔąnù ŔaňùeŔeß 
ňeÙŔąƍÙaŔąon ąn ėeŸ aňeaŌ˛ āąßßen ňąŌė ąßenŔąƍÙaŔąon anß 
ŔňeaŔġenŔ˛ anß Ŕāe upùňaßąnù oø aùąnù øaÙąląŔąeŌ˚ ^o ňelaŔąűelŸ 
serious or above production safety accidents occurred 
ßuňąnù Ŕāe Ÿeaň̊  ªe øouùāŔ āaňß Ŕo pňeűenŔ anß ÙonŔňol 
polluŔąon˛ eƆeÙŔąűelŸ aßßňeŌŌąnù a nuġØeň oø eÙoloùąÙal anß 
enűąňonġenŔal ňąŌėŌ˚ ^o enűąňonġenŔal polluŔąon oň eÙoloùąÙal 
ßaġaùe ąnÙąßenŔŌ oÙÙuňňeß˚ ;oň Ŕāe øull Ÿeaň̨  Ųe Ōaűeß eneňùŸ 
oø ɩ50˛000 ŔonŌ oø ŌŔanßaňß Ùoal eŇuąűalenŔ anß ŲaŔeň oø 
ɪ˚0ɦ ġąlląon ÙuØąÙ ġeŔeňŌ˛ anß ÙuŔ ÙaňØon eġąŌŌąonŌ peň R\� 
ɣ0˛000 oø ąnßuŌŔňąal ouŔpuŔ űalue ØŸ ɨ˚ɥ͹˚ ªe ÙonŔąnueß 
to advance healthy enterprise development, with non-
pňoßuÙŔąon ßeaŔāŌ ßoŲn ØŸ oűeň ɣ0͹ Ÿeaň on Ÿeaň̊

�āe Ÿeaň 202ɨ ġaňėŌ Ŕāe Øeùąnnąnù oø Ŕāe ɣ5Ŕā ;ąűè°eaň 
~lan˚ ªe Ųąll anÙāoň Ŕāe ŌŔňaŔeùąÙ ùoal oø ̝øullŸ aÙāąeűąnù 
high-quality development and basically building a world-
ÙlaŌŌ enŔeňpňąŌe ØŸ 20ɥ0̝˛ øoÙuŌ on opŔąġąƀąnù ouň laŸouŔ˛ 
adjusting structure, strengthening innovation, deepening 
ňeøoňġ˛ anß ùuaňßąnù aùaąnŌŔ ňąŌėŌ˛ ßeűelop neŲ ŇualąŔŸ 
productive forces in light of local conditions, ensure the 
ŌŔaØle anß eƉÙąenŔ opeňaŔąon oø ØoŔā oąl anß ùaŌ ąnßuŌŔňąal 
chains and all business segments, fully accomplish our annual 
ŔaňùeŔŌ anß ŔaŌėŌ˛ anß ŌŔňąűe Ŕo ġaėe a ùooß ŌŔart Ŕo Ŕāe ɣ5Ŕā 
;ąűè°eaň ~lan˚
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Operation Highlights

Financial Data 2023 2024 2025

Revenue (billion RMB yuan) ɥ˛ɣɨ0˚ɪ ɥ˛ɣɥɨ˚2 3,052.5

Earnings before taxes (billion RMB yuan) 2ɪɪ˚ɣ ɥ0ɣ˚0 275.0

Net income (billion RMB yuan) ɣɫ5˚2 205˚ɫ 193.4

Taxes and fees paid globally (billion RMB yuan) 5ɥɣ˚ɣ 505˚ɦ 454.0

Oil and Gas Production 2023 2024 2025

Crude oil production (mmt) ɣɪɦ˚ɥ52 ɣɪɩ˚22ɦ 191.865

Domestic ɣ05˚ɪ00 ɣ0ɨ˚ɣ5ɣ 106.563

Overseas (equity) ɩɪ˚55ɣ ɪɣ˚0ɩɥ 85.302

Natural gas production (bcm) ɣɪɦ˚ɨ2 ɣɫ0˚50 193.84

Domestic ɣ52˚ɫ0 ɣ5ɪ˚ɨɦ 165.46

Overseas (equity) ɥɣ˚ɩ2 ɥɣ˚ɪɨ 28.38

Marketing and Sales 2023 2024 2025

Reƍneß pňoßuÙŔŌ ŌaleŌ ˺ġġŔ˻ ɣɪɨ˚ɣɥ5 ɣɩɪ˚ɪɩ5 183.215

Domestic ɣ2ɥ˚ɨɣɫ ɣɣɫ˚220 119.039

Overseas ɨ2˚5ɣɨ 5ɫ˚ɨ55 64.176

%oġeŌŔąÙ ŌeƒąÙe ŌŔaŔąonŌ 22˛ɩ55 22˛ɦɦɣ 22,127

Domestic natural gas sales (bcm) 22ɫ˚ɫɣ 2ɦɦ˚ɪɫ 259.23

^oŔe˜ ˾ɣ̀2˿ The overseas crude refining capacity is calculated based on CNPC's equity share, and the 
oűeňŌeaŌ Ùňuße ňunŌ aňe ÙalÙulaŔeß on a øull ØaŌąŌ˚

Refining and Chemicals 2023 2024 2025

�ňuße ňeƍnąnù ÙapaÙąŔŸ ˺ġġŔ˻ 2ɦɩ˚ɪɫɥ 2ɦɩ˚ɪɫɥ 244.150

Domestic 22ɦ˚ɥ00 22ɦ˚ɥ00 224.300

Overseasɣ 2ɥ˚5ɫɥ 2ɥ˚5ɫɥ 19.850

Crude runs (mmt) 22ɩ˚0ɣ5 22ɨ˚0ɪ5 222.081

Domestic ɣɫ0˚ɣɦɨ ɣɪɪ˚2ɣɩ 188.352

Overseas2 ɥɨ˚ɪɨɫ ɥɩ˚ɪɨɪ 33.729

%oġeŌŔąÙ ňeƍneß pňoßuÙŔŌ ouŔpuŔ ˺ġġŔ˻ ɣ2ɥ˚2ɣ0 ɣ20˚ɨ0ɩ 118.374

Domestic lube oil output (mmt) 2˚2ɥɪ 2˚ɦ0ɨ 2.364

Domestic ethylene output (mmt) ɪ˚00ɣ ɪ˚ɨ52 9.303
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Corporate Governance

�^~� ąŌ a ŲāollŸ ŌŔaŔèoŲneß enŔeňpňąŌe ŲąŔāouŔ a ŌāaňeāolßeňŌ̑ ġeeŔąnù˚ �āe �ŔaŔèoŲneß AŌŌeŔŌ �upeƒąŌąon anß AßġąnąŌŔňaŔąon 
�oġġąŌŌąon ˺�A�A�˻ peƐoňġŌ ąŔŌ ßuŔąeŌ aŌ an ąnűeŌŔoň on Øeāalø oø Ŕāe �ŔaŔe �ounÙąl ąn aÙÙoňßanÙe ŲąŔā ňeleűanŔ laŲŌ˛ aßġąnąŌŔňaŔąűe 
ňeùulaŔąonŌ˛ anß auŔāoňąƀaŔąonŌ˚ �āe �oġpanŸ āaŌ Øeen ąġpleġenŔąnù Ŕāe pňąnÙąple oø ̝�Ųo �onŌąŌŔenÙąeŌ̝ ØŸ ąnŔeùňaŔąnù Ŕāe ~artŸ̞Ō 
leaßeňŌāąp oűeň �d)Ō ŲąŔā ÙoňpoňaŔe ùoűeňnanÙe˛ anß ØŸ aląùnąnù Ŕāe leaßąnù ňole oø Ŕāe Veaßąnù ~artŸ <ňoup ŲąŔā Ŕāe peƐoňġanÙe 
oø ßuŔąeŌ ØŸ Ŕāe �oaňß oø %ąňeÙŔoňŌ anß Ōenąoň ġanaùeġenŔ ąn aÙÙoňßanÙe ŲąŔā Ŕāe laŲ anß Ŕāe �oġpanŸ̑Ō artąÙleŌ oø aŌŌoÙąaŔąon˚ 
A ÙoňpoňaŔe ùoűeňnanÙe ġeÙāanąŌġ āaŌ Øeen eŌŔaØląŌāeß˛ ŲąŔā ÙleaňlŸ ßeƍneß ňąùāŔŌ anß ňeŌponŌąØąląŔąeŌ˛ ŔňanŌpaňenÙŸ anß 
aÙÙounŔaØąląŔŸ˛ ÙooňßąnaŔeß opeňaŔąonŌ˛ anß eƆeÙŔąűe ÙāeÙėŌ anß ØalanÙeŌ˚ ªe āaűe ąġpňoűeß anß ßeűelopeß Ŕāe ġoßeňn enŔeňpňąŌe 
ŌŸŌŔeġ ŲąŔā �āąneŌe ÙāaňaÙŔeňąŌŔąÙŌ˛ aßűanÙeß Ŕāe ġoßeňnąƀaŔąon oø ùoűeňnanÙe ŌŸŌŔeġŌ anß ùoűeňnanÙe ÙapaØąląŔąeŌ˛ ŲąŔā a øoÙuŌ on 
Ŕāe ßeűelopġenŔ oø ġeÙāanąŌġŌ anß ąnŌŔąŔuŔąonŌ ÙoġġenŌuňaŔe ŲąŔā a Ųoňlß̀ÙlaŌŌ enŔeňpňąŌe˚ ªāąle øulƍlląnù ąŔŌ eÙonoġąÙ˛ poląŔąÙal˛ 
anß ŌoÙąal ňeŌponŌąØąląŔąeŌ˛ �^~� āaŌ eleűaŔeß ąŔŌ āąùā̀ŇualąŔŸ ßeűelopġenŔ Ŕo a neŲ leűel˚

AŌ Ŕāe leaßąnù ØoßŸ eŌŔaØląŌāeß ØŸ Ŕāe ~artŸ ąn �^~�˛ Ŕāe Veaßąnù ~artŸ <ňoup āaŌ a leùal ŌŔaŔuŌ ąn Ŕāe 
ÙoňpoňaŔe ùoűeňnanÙe ŌŔňuÙŔuňe˛ anß ąŔ plaŸŌ a leaßąnù ňole ąn ùuąßąnù˛ ŌupeƒąŌąnù˛ anß enŌuňąnù Ŕāe 
ąġpleġenŔaŔąon oø ġaēoň ßeÙąŌąonŌ˚ Dn ląne ŲąŔā Ŕāe pňąnÙąple oø ̝�Ųo �onŌąŌŔenÙąeŌ̝˛ Ŕāe Veaßąnù ~artŸ 
<ňoup ąġpleġenŔŌ Ŕāe ~artŸ̞Ō leaßeňŌāąp ąn all aŌpeÙŔŌ oø ÙoňpoňaŔe ùoűeňnanÙe ŌuÙā aŌ ßeÙąŌąoǹġaėąnù˛ 
eŷeÙuŔąon anß ŌupeƒąŌąon˚ DŔ øulƍllŌ Ŕāe ßuŔąeŌ oø ßeÙąŌąoǹġaėąnù oň pňoűąßąnù ùuąßanÙe øoň ġaēoň ġaŔŔeňŌ 
oø Ŕāe �oġpanŸ˛ anß ßeÙąßeŌ on ġaēoň ġaŔŔeňŌ ŌuÙā aŌ ~artŸ Øuąlßąnù˚ DŔ pňoġoŔeŌ Ŕāe aląùnġenŔ ØeŔŲeen 
Ŕāe ~artŸ̞Ō ąġportanŔ ùuąßeląneŌ anß ßeÙąŌąonŌ anß �^~�̞Ō ŌŔňaŔeùąÙ ùoalŌ˛ poląÙąeŌ˛ ňuleŌ Ο pňoÙeßuňeŌ˛ anß 
ňeøoňġ Ο ßeűelopġenŔ aÙāąeűeġenŔŌ˛ aŌ Ųell aŌ eġploŸee Øeāaűąoň aøŔeň ÙonßuÙŔąnù pňeląġąnaƔ ňeűąeŲŌ oø 
ġaēoň ġaŔŔeňŌ ÙonÙeňnąnù opeňaŔąon anß ġanaùeġenŔ˚ DŔ oűeňŌeeŌ Ŕāe ąġpleġenŔaŔąon oø Ŕāe ~artŸ̞Ō ŔāeoňąeŌ˛ 
ùuąßeląneŌ˛ poląÙąeŌ˛ anß naŔąonal ßeűelopġenŔ ŌŔňaŔeùąeŌ˚

Dn 2025˛ øolloŲąnù ¯ą Rąnpąnù �āouùāŔ on �oÙąaląŌġ ŲąŔā �āąneŌe �āaňaÙŔeňąŌŔąÙŌ øoň a ^eŲ )ňa anß Ŕāe ùuąßąnù 
pňąnÙąpleŌ ŌeŔ øortā aŔ Ŕāe 20Ŕā �~� ^aŔąonal �onùňeŌŌ anß Ŕāe plenaƔ ŌeŌŌąonŌ oø Ŕāe 20Ŕā �~� ^aŔąonal 
�onùňeŌŌ˛ Ŕāe Veaßąnù ~artŸ <ňoup ňeŌoluŔelŸ ąġpleġenŔeß Ŕāe ßeÙąŌąonŌ oø Ŕāe ~artŸ �enŔňal �oġġąŔŔee 
anß Ŕāe �ŔaŔe �ounÙąl˛ upāelß Ŕāe unßeňlŸąnù pňąnÙąple oø Ōeeėąnù pňoùňeŌŌ Ųāąle enŌuňąnù ŌŔaØąląŔŸ˛ øullŸ anß 
øaąŔāøullŸ appląeß Ŕāe neŲ ßeűelopġenŔ pāąloŌopāŸ on all øňonŔŌ˛ aŌŌuġeß pňąġaƔ ňeŌponŌąØąląŔŸ øoň øull anß 
ňąùoňouŌ ~artŸ Ōelø̀ùoűeňnanÙe˛ ŌŔeppeß up eƆortŌ Ŕo enāanÙe Ŕāe ŇualąŔŸ anß peƐoňġanÙe oø Ŕāe �oġpanŸ̞Ō 
core operations, facilitated the development of new quality productive forces according to local conditions 
anß ŌŔňenùŔāeneß ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal ÙapaØąląŔąeŌ oø ŌŔňaŔeùąÙ ąġportanÙe˚ AŌ a ġaēoň ÙenŔňal ŌŔaŔè
owned enterprise, CNPC made solid headway in deepening reform comprehensively, achieved overall high-
ŇualąŔŸ ßeűelopġenŔ˛ anß øulƍlleß ąŔŌ poląŔąÙal˛ eÙonoġąÙ anß ŌoÙąal ňeŌponŌąØąląŔąeŌ˛ ġaėąnù ąġportanŔ 
ÙonŔňąØuŔąonŌ Ŕo enŌuňąnù naŔąonal eneňùŸ ŌeÙuňąŔŸ anß aßűanÙąnù �āąneŌe ġoßeňnąƀaŔąon˚

The Leading Party Group
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�āe �oaňß oø %ąňeÙŔoňŌ˛ aŌ Ŕāe ßeÙąŌąoǹġaėąnù ØoßŸ˛ ąŌ ňeŌponŌąØle øoň 
ŌeŔŔąnù ŌŔňaŔeùąeŌ˛ ġaėąnù ßeÙąŌąonŌ anß ġąŔąùaŔąnù ňąŌėŌ˚ Dn aÙÙoňßanÙe 
with the Company Law of the People's Republic of China and the Articles 
of Association of CNPC, the Board of Directors is entrusted with the power 
Ŕo ňeűąeŲ ġaēoň ġaŔŔeňŌ oø ŌŔňaŔeùąÙ ąġportanÙe˝ øoňġulaŔe anß ąġpleġenŔ 
Ŕāe �oġpanŸ̞Ō ŌŔňaŔeùąÙ planŌ˝ ġaėe ġaēoň opeňaŔąon anß ġanaùeġenŔ 
ßeÙąŌąonŌ anß ŌupeƒąŌe Ŕāe ąġpleġenŔaŔąon oø ŌuÙā ßeÙąŌąonŌ ØŸ eŷeÙuŔąűe 
management; promote the improvement of the Company's rules and 
pňoÙeßuňeŌ øoň ňąŌė ġanaùeġenŔ˛ ąnŔeňnal ÙonŔňolŌ˛ leùal ÙoġpląanÙe˛ 
accountability for non-compliant operations and investments; and identify, 
analŸƀe˛ anß oűeňŌee Ŕāe pňeűenŔąon anß ġąŔąùaŔąon oø ġaēoň ňąŌėŌ˚

Dn 2025˛ Ŕāe �oaňß oø %ąňeÙŔoňŌ ùňounßeß ąŔŌ eƆortŌ ąn Ŕāe neŲ 
ßeűelopġenŔ ŌŔaùe Ŕo Ōeƒe Ŕāe oűeňaňÙāąnù ŌŔňaŔeùąÙ ùoalŌ oø Ŕāe naŔąon 
anß naŔąonal eneňùŸ ŌeÙuňąŔŸ ąn ląne ŲąŔā Ŕāe unßeňlŸąnù pňąnÙąple oø Ōeeėąnù 
progress while ensuring stability, as it continued to strengthen its functions 
anß ßuŔąeŌ ąn a ŌŸŌŔeġaŔąÙ˛ ňaŔąonal anß eƉÙąenŔ ġanneň̊  �āe �oaňß oø 
Directors comprehensively advanced law-based corporate governance by 
ÙonŔąnuouŌlŸ ąġpňoűąnù Ŕāe �oġpanŸ̞Ō ąnŌŔąŔuŔąonal øňaġeŲoňė ÙenŔeňeß 
on Ŕāe ArtąÙleŌ oø AŌŌoÙąaŔąon˛ anß ØŸ ġoßeňnąƀąnù ąŔŌ ùoűeňnanÙe ŌŸŌŔeġ 
anß ÙapaØąląŔąeŌ˚ Dn ňeŌponŌe Ŕo Ŕāe ňeŇuąňeġenŔŌ øoň ùňeen˛ loŲ̀ÙaňØon 
ßeűelopġenŔ anß eneňùŸ ŌeÙuňąŔŸ˛ Ŕāe �oaňß ÙooňßąnaŔeß eƆortŌ anß 
advanced towards the goal of becoming a world-class integrated energy 
anß ÙāeġąÙal ÙoġpanŸ ØuąlŔ Ŕo laŌŔ˚ ;oÙuŌąnù on Ŕāe �oġpanŸ̞Ō Ùoňe 
businesses, the Board strengthened strategic leadership and investment 
ġanaùeġenŔ˛ aßāeňeß Ŕo ßąŌÙąpląneß˛ ŔaňùeŔeß anß ÙoŌŔ̀eƆeÙŔąűe 
ąnűeŌŔġenŔ anß enŌuňeß ňeŌouňÙe alloÙaŔąon ąn ėeŸ ŌeÙŔoňŌ anß øoňŲaňß̀
looėąnù ąnßuŌŔňąeŌ˚ �āe �oaňß ňeąnøoňÙeß ňąŌė pňeűenŔąon anß ġąŔąùaŔąon 
ØŸ ąġpňoűąnù Ŕāe oűeňŌąùāŔ ŌŸŌŔeġ ŲąŔā a øoÙuŌ on ėeŸ ňąŌė ÙaŔeùoňąeŌ˛ 
pňoűąßąnù a ňoØuŌŔ Ōaøeùuaňß øoň āąùā̀ŇualąŔŸ ßeűelopġenŔ˚ �āe �oaňß oø 
%ąňeÙŔoňŌ øurtāeň ØolŌŔeňeß Ŕāe �oġpanŸ̞Ō ňole ąn ŔeÙānoloùąÙal ąnnoűaŔąon˛ 
industrial leadership, and energy security with a strong commitment to 
safeguarding national energy security, building a modern energy system, 
anß ÙonŔňąØuŔąnù Ŕo Ŕāe ŌŔeaßŸ aßűanÙeġenŔ oø �āąneŌe ġoßeňnąƀaŔąon 
anß Ŕāe Øuąlßąnù oø a ġoßeňn ŌoÙąaląŌŔ ÙounŔƔ˚

AŌ Ŕāe eŷeÙuŔąon ØoßŸ˛ Ŕāe �op \anaùeġenŔ ąŌ 
responsible for business planning, implementation 
anß ġanaùeġenŔ˚ DŔ oűeňŌeeŌ Ŕāe ąġpleġenŔaŔąon 
of the Company's strategies; formulates initiatives 
for improving production and operation; carries 
out board resolutions and allocates resources 
eƉÙąenŔlŸ Ŕo aÙāąeűe ØuŌąneŌŌ planŌ anß ŔaňùeŔŌ˚
The Top Management strengthens internal control, 
streamlines business processes, and prevents and 
ġąŔąùaŔeŌ ňąŌėŌ Ŕo enŌuňe ÙoġpląanÙe anß eƉÙąenÙŸ 
oø Ŕāe �oġpanŸ̞Ō opeňaŔąon ġanaùeġenŔ ŌŸŌŔeġ˚ 
�āe �op \anaùeġenŔ ňeportŌ ňeùulaňlŸ Ŕo Ŕāe 
Board of Directors on the implementation of the 
decisions and resolutions made by the Board of 
%ąňeÙŔoňŌ Ŕo ßeląűeň on Ŕāe �oġpanŸ̞Ō ŌŔňaŔeùąeŌ˚

Dn 2025˛ øolloŲąnù Ŕāe unßeňlŸąnù pňąnÙąple oø 
Ōeeėąnù pňoùňeŌŌ Ųāąle enŌuňąnù ŌŔaØąląŔŸ˛ Ŕāe 
Top Management implemented the Four Major 
DnąŔąaŔąűeŌ øoň ŌaleŌ Ο ġaňėeŔąnù˛ Ŕňaßąnù Ο ŌupplŸ˛ 
Ŕuňnaňounß oø loŌṐġaėąnù enŔeňpňąŌeŌ˛ anß 
�A�) ąġpňoűeġenŔ˚ �Ÿ ßeűelopąnù neŲ ŇualąŔŸ 
productive forces tailored to local conditions, the 
Top Management focused on enhancing core 
ÙoġpeŔąŔąűeneŌŌ anß ØolŌŔeňąnù Ùoňe øunÙŔąonŌ˚ 
The Company's oil and gas industrial chains and 
ØuŌąneŌŌ opeňaŔąonŌ ňan ŌġooŔālŸ anß eƉÙąenŔlŸ˛ 
as new energies and new materials business 
ùňeŲ ňapąßlŸ˚ �eÙānoloùąÙal ąnnoűaŔąon ÙapaØąląŔąeŌ 
continued to be built up, new headway was 
made in deepening reform and strengthening 
ġanaùeġenŔ˛ anß Ŕāe �A�) peƐoňġanÙe ňeġaąneß 
ňoØuŌŔ˚ �āe �oġpanŸ ŌuÙÙeŌŌøullŸ ÙoġpleŔeß ąŔŌ 
ŔaňùeŔŌ anß ŔaŌėŌ øoň Ŕāe Ÿeaň̨  ØaŌąÙallŸ aÙāąeűąnù 
āąùā̀ŇualąŔŸ ßeűelopġenŔ aÙňoŌŌ Ŕāe Øoaňß˚

Board of Directors Top Management
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2025 marked the conclusion of the 14th Five-Year Plan. As a key state-owned enterprise 
faithfully fulfilling its major missions, CNPC has acted as a benchmark and pacemaker over 
the past five years, forged ahead to successfully navigate a series of daunting challenges. 
Focusing on energy security, the Company has pushed forward with innovation-led and 
high-quality transformation, fully demonstrating its sense of mission and corporate 
responsibility as a national energy company. The Company's comprehensive strength has 
reached a new level, and its market competitiveness and international influence have been 
significantly enhanced, making important contributions to safeguarding national energy 
security and bolstering the steady and sound development of China's economy.

Key Topic
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Domestic crude production (mmt)

Domestic natural gas production (bcm)

Overseas equity production (mmt)

%oġeŌŔąÙ ňeƍneß pňoßuÙŔŌ ouŔpuŔ ˺ġġŔ˻

%oġeŌŔąÙ ňeƍneß pňoßuÙŔŌ ŌaleŌ ˺ġġŔ˻

Domestic natural gas sales (bcm)

Wind and solar installed capacity (including visual 
progress) (MW)

�oűeňaùe oø ùeoŔāeňġal āeaŔąnù anß Ùooląnù ŌeƒąÙeŌ 
(including operation and maintenance) (million sqm) 

High-purity hydrogen capacity (t/a)

ɣ0ɥ˚ɣ0ɨ

ɣɥɩ˚ɩɫ

ɣ0ɣ˚ɥɪɫ

ɣ0ɪ˚ɫɣɩ

ɣɣɣ˚25ɨ

205˚55

2ɩ0

ɣɫ˚ɥɦ

ɣ˛500

106.563

165.46

107.917

118.374

119.039

259.23

17,340

73.35

9,600

2021

2021

2025

2025

Oil and Gas 

Production

Green and 

Low-Carbon 

Development

%uňąnù Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˛ �^~� āaŌ Øeen pňoġoŔąnù āąùā̀ŇualąŔŸ eneňùŸ ßeűelopġenŔ 
anß Ōeƒąnù aŌ Ŕāe ̝pąllaň̝ oø eneňùŸ ŌupplŸ ùuąßeß ØŸ a ŌeňąeŌ oø neŲ ÙonÙepŔŌ aØouŔ eneňùŸ 
ŌeÙuňąŔŸ̊  �āe �oġpanŸ āaŌ aßűanÙeß ąŔŌ ňeŌouňÙe ŌŔňaŔeùŸ Ŕāňouùā eŷploňaŔąon eƆortŌ ąn ąßenŔąøŸąnù 
laňùèŌÙale˛ āąùā̀ŇualąŔŸ ňeŌeƒeŌ˛ ňeŌulŔąnù ąn a nuġØeň oø ġaēoň ØňeaėŔāňouùāŌ anß ßąŌÙoűeňąeŌ 
anß ŌeŔŔąnù a ŌeňąeŌ oø neŲ ňeÙoňßŌ ąn oąl anß ùaŌ pňoßuÙŔąon˚ <uąßeß ØŸ Ŕāe �eűeǹ°eaň )Ο~ AÙŔąon 
Plan, CNPC has accelerated the development and application of advanced extraction technologies 
ąn ßoġeŌŔąÙ oąl anß ùaŌ pňoßuÙŔąon˚ %oġeŌŔąÙ annual Ùňuße oąl pňoßuÙŔąon āaŌ ňeġaąneß aØoűe ɣ00 
ġąlląon ŔonŌ˛ Ōupportąnù a ňeØounß ąn �āąna̞Ō ŔoŔal Ùňuße pňoßuÙŔąon Ŕo Ŕāe 200̀ġąlląoǹŔon leűel 
ąn 2022˚ ªāąle ėeepąnù Ùňuße pňoßuÙŔąon ŌŔaØle˛ �^~� āaŌ Øeen ßeűelopąnù ØoŔā ÙonűenŔąonal 
anß unÙonűenŔąonal ùaŌ ňeŌouňÙeŌ˛ øoÙuŌąnù on ġaēoň ùaŌ ƍelßŌ˛ ąnÙlußąnù �āanùŇąnù˛ �ouŔāŲeŌŔ 
anß �aňąġ˛ ŲąŔā ßoġeŌŔąÙ naŔuňal ùaŌ pňoßuÙŔąon aØoűe ɣ00 Øąlląon ÙuØąÙ ġeŔeňŌ˚ %uňąnù Ŕāe paŌŔ 
ƍűe ŸeaňŌ˛ �^~�̞Ō oűeňŌeaŌ opeňaŔąonŌ āaűe ŲąŔneŌŌeß a ŌŔeaßŸ ùňoŲŔā˚ dűeňŌeaŌ eŇuąŔŸ oąl anß 
ùaŌ pňoßuÙŔąon āaŌ ňeġaąneß aŔ a leűel oø ɣ00 ġąlląon ŔonŌ oø oąl eŇuąűalenŔ anß aűeňaùe annual 
ąnŔeňnaŔąonal Ŕňaße űoluġe aØoűe 500 ġąlląon ŔonŌ˚

%uňąnù Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˛ �^~� āaŌ ąnŔeùňaŔeß ̝<ňeen anß VoŲ̀�aňØon̝ ąnŔo ąŔŌ 
ÙoňpoňaŔe ŌŔňaŔeùŸ̨  eŌŔaØląŌāąnù a ŔāňeèŌŔep ňoaßġap ̀ �lean AlŔeňnaŔąűe˛ �ŔňaŔeùąÙ ReplaÙeġenŔ˛ 
anß <ňeen %eűelopġenŔ ̀ ąn Ōupport oø a neŲ eneňùŸ pňoßuÙŔąon anß ŌupplŸ ŌŸŌŔeġ ŔāaŔ ąŌ Ùlean˛ 
loŲ̀ÙaňØon˛ Ōaøe anß eƉÙąenŔ ŲąŔā ßąűeňŌe anß ÙoġpleġenŔaƔ eneňùŸ ŌouňÙeŌ˚ �āe �oġpanŸ̞Ō 
onùoąnù eƆortŌ ąn Ŕāe ßeűelopġenŔ oø ØoŔā ÙonűenŔąonal anß unÙonűenŔąonal naŔuňal ùaŌ āaűe 
ØooŌŔeß ňapąß ùňoŲŔā ąn naŔuňal ùaŌ pňoßuÙŔąon˚ AÙÙounŔąnù øoň aØouŔ āalø oø Ŕāe �oġpanŸ̞Ō oąl anß 
ùaŌ pňoßuÙŔąon ġąŷ øoň Ŕāe ƍňŌŔ Ŕąġe aŔ Ŕāe enß oø Ŕāe ɣɥŔā ;ąűè°eaň ~lan peňąoß˛ ßoġeŌŔąÙ naŔuňal 
ùaŌ pňoßuÙŔąon Ŕooė 55˚ɥ͹ oø Ŕāe ŔoŔal pňoßuÙŔąon ąn 2025˛ øurtāeň ŌoląßąøŸąnù Ŕāe ňole oø naŔuňal 
ùaŌ aŌ a ̝ġaąnŌŔaŸ̝ anß opŔąġąƀąnù Ŕāe eneňùŸ ġąŷ˚ �Ÿ opŔąġąƀąnù anß aßēuŌŔąnù ØuŌąneŌŌ ŌeùġenŔŌ˛ 
CNPC has integrated new energies into its core operations, establishing a strategic foundation for 
a ̝loŲ̀ÙaňØon eneňùŸ eÙoŌŸŌŔeġ̝ ÙoġpňąŌąnù øoŌŌąl øuelŌ anß neŲ eneňùąeŌ˚ A nuġØeň oø lanßġaňė 
ßeġonŌŔňaŔąon pňoēeÙŔŌ āaűe Øeen puŔ ąnŔo opeňaŔąon˛ ąnÙlußąnù Ŕāe ɣ˚ɥ <ª �āanùėu Ōolaň øaňġ 
˺�aňąġ dąlƍelß˻ anß Ŕāe 550 \ª Anùùe Ųąnß poŲeň pňoēeÙŔ ˺Rąląn dąlƍelß˻˚ �āe 2˚ɨɦ <ª neŲ eneňùŸ 
anß Ùoal̀poŲeň ���� ąnŔeùňaŔąon pňoēeÙŔ oø ¯ąnēąanù dąlƍelß anß Ŕāe �d2 pąpeląne øňoġ Rąląn 
~eŔňoÙāeġąÙal Ŕo Rąląn dąlƍelß aňe unßeň ÙonŌŔňuÙŔąon˚ �^~� āaŌ aÙŇuąňeß Ŕāe ~oŔeűąo ^eŲ )neňùŸ 
anß enŔeňeß Ŕāe puġpeß ŌŔoňaùe āŸßňopoŲeň ŌeÙŔoň ØŸ Ŕaėąnù a ŌŔaėe ąn �ŔaŔe <ňąß ¯ąnŸuan <ňoup˚ 
The cumulative installed capacity of grid-connected wind and solar power has exceeded 8 million 
ėª˛ anß Ŕāe Ōelø̀ØuąlŔ ùeoŔāeňġal āeaŔąnù aňea āaŌ ŔoŔaleß ɦɨ ġąlląon ŌŇuaňe ġeŔeňŌ˚ �lean eneňùŸ 
poŲeň ùeneňaŔąon āaŌ neaňlŸ Ŕňąpleß Ùoġpaňeß Ŕo Ŕāe Øeùąnnąnù oø Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˚ 
New energies and new businesses have achieved leapfrog development from scratch, basically 
øoňġąnù an eneňùŸ portøoląo ÙoġØąnąnù oąl˛ ùaŌ˛ Ŕāeňġal˛ eleÙŔňąÙąŔŸ anß āŸßňoùen˛ ġaňėąnù a Ōoląß 
ŌŔep øoňŲaňß ąn ùňeen anß loŲ̀ÙaňØon ŔňanŌąŔąon˚
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Transformation 

and Upgrading 

of Refining and 
Chemicals

%uňąnù Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˛ �^~� 
āaŌ opŔąġąƀeß ąŔŌ planŔ opeňaŔąonŌ anß 
pňoßuÙŔ ŌŔňuÙŔuňeŌ ąn ląne ŲąŔā a ġaňėeŔ̀
oňąenŔeß appňoaÙā˚ �āe �oġpanŸ āaŌ 
ßeűelopeß ƍűe neŲ ġaŔeňąalŌ ØaŌeŌ unßeň 
Ŕāe ^eŲ \aŔeňąalŌ AÙÙeleňaŔąon ~ňoùňaġ Ŕo 
øaÙąląŔaŔe Ŕāe aßűanÙeġenŔ oø ąŔŌ ňeƍnąnù anß 
chemicals business towards the higher end of 
the industrial chain and create an industrial 
lanßŌÙape enÙoġpaŌŌąnù ňeƍnąnù˛ ÙāeġąÙalŌ˛ 
ØąòġanuøaÙŔuňąnù˛ ƍne ÙāeġąÙalŌ anß neŲ 
ġaŔeňąalŌ˚ A Ųoňlß̀ÙlaŌŌ ąnŔeùňaŔeß ňeƍnąnù anß 
ÙāeġąÙal Ùoġpleŷ aŔ <uanùßonù ~eŔňoÙāeġąÙal 
has commenced commercial operation and the 
ŔňanŌøoňġaŔąon anß upùňaßąnù pňoēeÙŔŌ aŔ Rąląn 
~eŔňoÙāeġąÙal anß <uanùŷą ~eŔňoÙāeġąÙal āaűe 
Øeen ÙoġpleŔeß anß puŔ ąnŔo opeňaŔąon˚ TeŸ 
pňoēeÙŔŌ unßeň ÙonŌŔňuÙŔąon aňe ġaėąnù āeaßŲaŸ̨  

Technological 

Innovation

%uňąnù Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˛ �^~� āaŌ ÙonŔeġplaŔeß anß aląùneß ąŔŌ ŔeÙānoloùąÙal 
ąnnoűaŔąon ŌÙāeġeŌ ŲąŔā ̝^aŔąonal ~ňąoňąŔąeŌ̝˛ plaÙąnù ąnnoűaŔąon aŔ Ŕāe űeƔ āeart oø ąŔŌ oűeňall 
ßeűelopġenŔ ŌŔňaŔeùŸ anß eġpāaŌąƀąnù ùňeaŔeň Ōelø̀ňeląanÙe anß ŌŔňenùŔā ąn eneňùŸ ŔeÙānoloùŸ̊  
The Company has continuously increased investment in R&D, leading to a surge of original 
anß lanßġaňė ŔeÙānoloùąÙal aÙāąeűeġenŔŌ˚ )ŷploňaŔąon anß ßeűelopġenŔ āaűe eŷpanßeß ąnŔo 
ŔňaßąŔąonallŸ ąnaÙÙeŌŌąØle ƀoneŌ˛ ŌuÙā aŌ nanòŌÙale Ōāale ŌŸŌŔeġŌ anß ulŔňàßeep laŸeňŌ ňeaÙāąnù 
ɣ0˛000 ġeŔeňŌ˚ �āe pąoneeňąnù ùaṐpāaŌe polŸoleƍn elaŌŔoġeň ˺~d)˻ pňoÙeŌŌ āaŌ Øeen ŌuÙÙeŌŌøullŸ 
puŔ ąnŔo ÙoġġeňÙąal pňoßuÙŔąon˝ āąùā̀peƐoňġanÙe ġeŔalloÙenèØaŌeß polŸoleƍn ÙaŔalŸŌŔŌ anß 
oŔāeň ňeƍnąnù ŔeÙānoloùąeŌ āaűe Øňoėen øoňeąùn ġonopoląeŌ˝ Ŕāe ɣ2˛000̀ġeŔeň auŔoġaŔeß ulŔňà
deep drilling rig was selected as one of the Top Ten National Major Equipment of central SOEs; 
Ŕāe onŌāoňe Øňoaß̀Øanß˛ ŲąßèaƀąġuŔā˛ anß āąùā̀ßenŌąŔŸ ŌeąŌġąÙ pňoŌpeÙŔąnù ŔeÙānąŇueŌ anß 
eŇuąpġenŔ āaűe Ųon Ŕāe ƍňŌŔ pňąƀe oø Ŕāe �ŔaŔe �eÙānoloùąÙal DnűenŔąon AŲaňß˚ Dn 202ɥ˛ �^~� 
ġaße ąŔŌ ßeØuŔ on Ŕāe 50 \oŌŔ DnnoűaŔąűe �oġpanąeŌ ląŌŔ oø �oŌŔon �onŌulŔąnù <ňoup ˺��<˻˚

ReÙoùnąƀąnù Ŕāe oűeňaňÙāąnù ŔňenßŌ oø ßąùąŔaląƀaŔąon anß ąnŔelląùenÙe˛ Ŕāe �oġpanŸ āaŌ ġaße 
̝%ąùąŔal anß DnŔelląùenŔ �^~�̝ ąŔŌ ƍøŔā ŌŔňaŔeùąÙ ąnąŔąaŔąűe˚ DŔ āaŌ ÙooňßąnaŔeß Ŕāe aßűanÙeġenŔ oø 
three projects, namely IT Enhancement, Digital Empowerment, and Intelligent Development, and 
ąġpleġenŔeß Ŕāe A̎D͚̏ ŌpeÙąal ąnąŔąaŔąűe˛ ąnēeÙŔąnù neŲ ġoġenŔuġ anß ÙňeaŔąnù a poŲeƐul enùąne 
øoň āąùā̀ŇualąŔŸ ßeűelopġenŔ˚ 

ąnÙlußąnù Ŕāe �aňąġ ~āaŌe DD eŔāŸlene planŔ anß Ŕāe �lue dÙean āąùā̀enß polŸoleƍn pňoēeÙŔ˚ 
^eŲ ġaŔeňąalŌ ouŔpuŔ āaŌ ùňoŲn ØŸ aØouŔ 50͹ annuallŸ øoň øouň ÙonŌeÙuŔąűe ŸeaňŌ˛ ŌąùnąƍÙanŔlŸ 
enāanÙąnù Ŕāe űalue oø Ŕāe ąnßuŌŔňąal Ùāaąn˚

Refining & Chemical Integration 
Transformation and Upgrade Project of 
Guangxi Petrochemical Company

Number of R&D personnel 

Number of national technology innovation platforms 

52˛ɦ0ɪ

2ɣ

77,678

31

2021 2025
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CNPC has been providing targeted assistance to 11 counties

Xinjiang Uygur 
AuŔonoġouŌ Reùąon

^ąlėa˛ �olą˛ �aňėol˛ ReġąnaŸ˛ �ąnùùąl 
and Qapqal counties   

Henan 
Province

Taiqian and 
Fanxian counties

Rąanùŷą 
Province

Hengfeng 
County

<uąƀāou 
Province

Xishui 
County

Sichuan 
Province

Ruoergai 
County

International 

Exchange and 

Cooperation

%uňąnù Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˛ aŌ a 
pąoneeň ąn ̝ùoąnù ùloØal̝ øoň ąnŔeňnaŔąonal eneňùŸ 
cooperation, CNPC has upheld the values of 
̝openneŌŌ˛ ąnÙluŌąűeneŌŌ˛ ÙoopeňaŔąon˛ anß Ųąǹ
Ųąn̝ Ŕo ŌŔňenùŔāen ąnŔeňnaŔąonal ÙoopeňaŔąon 
anß eŷpanß ąŔŌ ùloØal neŔŲoňė oø partneňŌ˚ �Ÿ 
ÙoġØąnąnù ̝Øňąnùąnù ąn̝ anß ̝ùoąnù ùloØal̝˛ 
the Company has played a leading role in 
promoting all-round opening-up across the 
enŔąňe ąnßuŌŔƔ Ùāaąn unßeň Ŕāe �elŔ anß Roaß 
Initiative, achieving a series of major new 
ňeŌulŔŌ ąn ąnŔeňnaŔąonal eneňùŸ ÙoopeňaŔąon˚ 
dűeň Ŕāe paŌŔ ƍűe ŸeaňŌ˛ �^~� āaŌ eŷpanßeß 
international oil and gas cooperation with greater 
international competitiveness, and stronger 
capabilities in ensuring energy supply and 
alloÙaŔąnù ùloØal ňeŌouňÙeŌ ˚ �^~� āaŌ pňoűąßeß 
eƆeÙŔąűe Ōupport øoň ġaēoň naŔąonal ßąploġaŔąÙ 
eűenŔŌ˛ āoŌŔeß a ňanùe oø ąġportanŔ ąnŔeňnaŔąonal 
eneňùŸ ùaŔāeňąnùŌ˛ partąÙąpaŔeß ąn ùloØal eneňùŸ 
ùoűeňnanÙe anß eŌŔaØląŌāeß a neŔŲoňė oø ÙloŌeň 
eneňùŸ partneňŌāąpŌ˚

Corporate 

Social 

Responsibility

%uňąnù Ŕāe ɣɦŔā ;ąűè°eaň ~lan peňąoß˛ �^~� āaŌ aßāeňeß Ŕo Ŕāe peoplèÙenŔeňeß pāąloŌopāŸ oø 
development in implementing national strategies and shouldering its responsibilities as a central 
�d) ąn ląne ŲąŔā ąŔŌ űalue oø ̝puňŌuąnù ùňeen ßeűelopġenŔ anß pňoűąßąnù ňeląaØle eneňùŸ ŌupplŸ Ŕo 
øuel ouň ÙuŌŔoġeňŌ̞ ùňoŲŔā anß poŲeň people̞Ō āappŸ ląøe̝˚ �āe �oġpanŸ āaŌ plaŸeß an aÙŔąűe ňole 
ąn pňoġoŔąnù Ŕāe eƆeÙŔąűe ŔňanŌąŔąon øňoġ ÙonŌoląßaŔąnù poűertŸ alleűąaŔąon aÙāąeűeġenŔŌ Ŕo ňuňal 
ňeűąŔaląƀaŔąon˛ øoÙuŌąnù on aŌŌąŌŔanÙe eƆortŌ ąn ąnßuŌŔňąeŌ˛ ląűeląāooßŌ˛ ÙonŌuġpŔąon˛ āealŔāÙaňe˛ anß 
eßuÙaŔąon˛ ÙonŔňąØuŔąnù �^~�̞Ō ŲąŌßoġ anß ŌŔňenùŔā Ŕo Ŕāe ąġpleġenŔaŔąon oø ňuňal ňeűąŔaląƀaŔąon 
ŌŔňaŔeùŸ̊  �āe �oġpanŸ āaŌ ġaße eűeƔ eƆort Ŕo enŌuňe ŌupplŸ ßuňąnù ßąŌaŌŔeň ňeląeø øoň Ŕāe �eąēąnù̀
�ąanēąǹAeØeą ƏooßŌ anß Ŕāe RąŌāąŌāan eartāŇuaėe ąn <anŌu˚ �āe ̝<o˛ �aØŸ̝ āealŔāÙaňe Ùaġpaąùn 
for children and the Xuhang Scholarship Program have been carried out, demonstrating a positive 
ąġaùe aŌ a ňeŌponŌąØle ÙoňpoňaŔe ÙąŔąƀen˚

Guests Gather at CNPC International 
Cooperation Forum
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2025 Global Oil and Gas Industry

2025 Industry Review

Dn 2025˛ Ŕāe ùloØal eÙonoġŸ ġaąnŔaąneß ŌŔeaßŸ ùňoŲŔā˛ aŌ ŌŔňuÙŔuňal ßąűeňùenÙe ąnŔenŌąƍeß˚ �āe eneňùŸ 
consumption mix continued its transition toward cleaner sources, with non-fossil fuels undergoing a shift from 
poląÙŸ̀ßňąűen ùňoŲŔā Ŕo ġaňėeŔ̀ßňąűen ùňoŲŔā˚ %eŌpąŔe a ŌląùāŔ ÙonŔňaÙŔąon ąn )Ο~ Ōpenßąnù˛ ùloØal oąl anß ùaŌ 
pňoßuÙŔąon ØoŔā ŔąÙėeß up˚ Reƍnąnù ÙapaÙąŔŸ ßeÙňeaŌeß ġaňùąnallŸ˛ Ųāąle opeňaŔąnù ÙonßąŔąonŌ ŌāoŲeß ŌąùnŌ oø 
ňeÙoűeƔ˚

Dn 2025˛ �āąna̞Ō eÙonoġŸ aÙāąeűeß ŌŔeaßŸ pňoùňeŌŌ˛ ŲąŔā Ŕāe ßeűelopġenŔ oø a neŲ eneňùŸ ŌŸŌŔeġ anß eneňùŸ 
ŌeÙuňąŔŸ ÙapaØąląŔąeŌ on Ŕāe øaŌŔ ŔňaÙė˚ dąl ÙonŌuġpŔąon eŷpeňąenÙeß an onùoąnù ŌŔňuÙŔuňal aßēuŌŔġenŔ aŌ 
ŔoŔal ÙonŌuġpŔąon ňoŌe ŲąŔā ƏuÙŔuaŔąonŌ˚ Reƍneß pňoßuÙŔ ÙonŌuġpŔąon ŌaŲ a ßeÙląne ąn ùaŌoląne anß ßąeŌel˛ 
alonùŌąße ùňoŲŔā ąn ēeŔ øuel anß napāŔāa˛ Ųāąle naŔuňal ùaŌ ÙonŌuġpŔąon ùňoŲŔā ŌloŲeß˚ �āe �eűeǹ°eaň )Ο~ 
AÙŔąon ~lan ÙonÙlußeß ŌuÙÙeŌŌøullŸ˛ ŲąŔā oąl anß ùaŌ pňoßuÙŔąon ňeaÙāąnù ňeÙoňß āąùāŌ˚

Global energy consumption grew steadily, as the transition to green and 

low-carbon energy advanced further amidst increasing divergence.

Dn 2025˛ eŌŔąġaŔeß ùloØal pňąġaƔ eneňùŸ ÙonŌuġpŔąon ŲaŌ 22˚0ɫ Øąlląon ŔonŌ oø ŌŔanßaňß Ùoal 
eŇuąűalenŔ ˺ɣ5˚ɦ5 Øąlląon ŔonŌ oø oąl eŇuąűalenŔ˻˛ a ɣ˚ɩ͹ ąnÙňeaŌe Ÿeaň̀oǹŸeaň̨  ŲąŔā Ŕāe ùňoŲŔā ňaŔe 
ßoŲn ØŸ 0˚ɨ peňÙenŔaùe poąnŔŌ Ùoġpaňeß Ŕo Ŕāe pňeűąouŌ Ÿeaň̊  <loØal øoŌŌąl øuel ÙonŌuġpŔąon 
ùňeŲ ØŸ 0˚ɫ͹˛ aÙÙounŔąnù øoň appňoŷąġaŔelŸ ɩɫ˚ɨ͹ oø pňąġaƔ eneňùŸ ÙonŌuġpŔąon˛ a ßeÙňeaŌe oø 
0˚ɨ peňÙenŔaùe poąnŔŌ űeňŌuŌ Ŕāe pňeűąouŌ Ÿeaň̊  ^oǹøoŌŌąl eneňùŸ ÙonŌuġpŔąon ùňeŲ ØŸ ňouùālŸ 
ɦ˚ɨ͹˛ ňeaÙāąnù a 20˚ɦ͹ Ōāaňe oø pňąġaƔ eneňùŸ ÙonŌuġpŔąon˛ an ąnÙňeaŌe oø 0˚ɨ peňÙenŔaùe poąnŔŌ˚ 
^oǹøoŌŌąl ŌouňÙeŌ ňeġaąneß Ŕāe pňąġaƔ ÙonŔňąØuŔoň Ŕo ąnÙňeġenŔal eneňùŸ ŌupplŸ ùňoŲŔā˚

International oil prices fell sharply as a result of multiple factors. 

The interplay of macroeconomic pressure, easing supply-demand fundamentals, and ongoing 
ùeopoląŔąÙal ÙonƏąÙŔŌ leß Ŕo Ųąße ƏuÙŔuaŔąonŌ anß a ßoŲnŲaňß Ŕňenß ąn oąl pňąÙeŌ˚ �ňenŔ �ňuße oąl 
øuŔuňeŌ aűeňaùeß ��% ɨɪ˚ɣɫ peň Øaňňel øoň Ŕāe Ÿeaň̨  a Ÿeaň̀oǹŸeaň ßeÙňeaŌe oø ɣɦ˚ɨ2͹˚ <loØal oąl 
ÙonŌuġpŔąon ňoŌe ØŸ ɩ00˛000 ØaňňelŌ peň ßaŸ Ŕo ɣ0ɥ˚ɨ ġąlląon ØaňňelŌ peň ßaŸ˛ Ųāąle ùloØal ŌupplŸ 
ùňeŲ ØŸ 2˚2 ġąlląon ØaňňelŌ peň ßaŸ Ŕo ɣ05 ġąlląon ØaňňelŌ peň ßaŸ˛ puŌāąnù oąl ąnűenŔoňąeŌ aØoűe Ŕāe 
ƍűèŸeaň aűeňaùe˚
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Despite a slight decline in E&P spending, oil and gas production volumes 

were on the rise. 

Dn 2025˛ ùloØal )Ο~ Ōpenßąnù øell ØŸ ɣ˚5͹ Ùoġpaňeß Ŕo Ŕāe pňeűąouŌ Ÿeaň ßue Ŕo ßeÙląnąnù oąl 
pňąÙeŌ˚ �āe nuġØeň oø ùloØal oąl anß ùaŌ ßąŌÙoűeňąeŌ anß neŲlŸ aßßeß ňeÙoűeňaØle ňeŌeƒeŌ 
ßeÙňeaŌeß Ùoġpaňeß Ŕo Ŕāe pňeűąouŌ Ÿeaň̨  alŔāouùā Ŕāe aűeňaùe ßąŌÙoűeƔ Ōąƀe ąnÙňeaŌeß˚ \aēoň 
ßąŌÙoűeňąeŌ Ųeňe ÙonÙenŔňaŔeß ąn Ŕāe \ąßßle )aŌŔ anß AøňąÙa˛ ŲąŔā a ŌąùnąƍÙanŔ nuġØeň loÙaŔeß ąn 
ßeepŲaŔeň ňeùąonŌ˚ <loØal oąl anß ùaŌ pňoßuÙŔąon ØoŔā ąnÙňeaŌeß˚ <loØal Ùňuße oąl pňoßuÙŔąon ŲaŌ 
appňoŷąġaŔelŸ ɦ˚ɨɣ Øąlląon ŔonŌ˛ a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø 2˚ɩ͹˝ naŔuňal ùaŌ pňoßuÙŔąon ŲaŌ ɦ˚52 
Ŕňąlląon ÙuØąÙ ġeŔeňŌ˛ a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø 2˚ɫ͹˚

Refining operations saw some improvement as the ethylene sector 

showed wide divergence. 

Dn 2025˛ eŌŔąġaŔeß ùloØal ňeƍnąnù ÙapaÙąŔŸ øell Ŕo 5˚2ɦ Øąlląon ŔonŌ peň Ÿeaň̨  a neŔ ßeÙląne oø ɦ˚ɪ5 
ġąlląon ŔonŌ peň Ÿeaň̨  Ŕāe ƍňŌŔ ßňop ŌąnÙe 2022˚ <loØal Ùňuße ňunŌ ąnÙňeaŌeß ØŸ appňoŷąġaŔelŸ 
ɩ00˛000 ØaňňelŌ peň ßaŸ Ŕo ɪɥ˚ɨ ġąlląon ØaňňelŌ peň ßaŸ˛ ŲąŔā aűeňaùe ňeƍneƔ uŔąląƀaŔąon ňaŔeŌ ňąŌąnù 
øňoġ ɩɪ˚ɩ͹ Ŕo ɩɫ˚ɪ͹˚ <loØal eŔāŸlene ÙapaÙąŔŸ ÙonŔąnueß Ŕo ňąŌe ŲąŔā ŔoŔal ÙapaÙąŔŸ eŌŔąġaŔeß aŔ 
2ɥɨ ġąlląon ŔonŌ peň Ÿeaň̨  a neŔ ąnÙňeaŌe oø ɪ˚5ɦ ġąlląon ŔonŌ peň Ÿeaň̊  ^eŲ ÙapaÙąŔŸ ŲaŌ laňùelŸ 
ÙonÙenŔňaŔeß ąn �āąna anß Dnßąa˛ aŌ Ōoġe eŔāŸlene planŔŌ ąn )uňope˛ Rapan˛ anß �ouŔā Toňea Ųeňe 
ŌāuŔŔeňeß ßue Ŕo laÙė oø ÙoġpeŔąŔąűeneŌŌ˚ �āe aűeňaùe opeňaŔąnù ňaŔe oø eŔāŸlene planŔŌ ňeġaąneß 
aŔ aňounß ɫɦ͹˛ ŲąŔā eŔāŸlene pňoßuÙŔąon ňeaÙāąnù appňoŷąġaŔelŸ 2ɣɥ ġąlląon ŔonŌ˛ a Ÿeaň̀oǹŸeaň 
ąnÙňeaŌe oø ɥ˚ɨ͹˚

The natural gas market fundamentals eased with Eurasian gas prices on 

a downward trajectory. 

Dn 2025˛ ùloØal naŔuňal ùaŌ pňoßuÙŔąon ùňeŲ ØŸ 2˚ɫ͹ Ÿeaň̀oǹŸeaň̨  Ųāąle eŌŔąġaŔeß ùloØal 
ÙonŌuġpŔąon ŌŔooß aŔ ɦ˚ɣɪ Ŕňąlląon ÙuØąÙ ġeŔeňŌ˛ ŲąŔā Ŕāe ùňoŲŔā ňaŔe ŌloŲąnù Ŕo ɣ˚ɦ͹˚ \aňėeŔ 
øunßaġenŔalŌ eŷāąØąŔeß a paŔŔeňn ÙāaňaÙŔeňąƀeß ØŸ ̝ŔąùāŔ ØalanÙeŌ ąn Aɣ anß looŌenąnù ØalanÙeŌ 
ąn A2̝˚ )uňaŌąan ùaŌ pňąÙeŌ ňoŌe eaňlŸ ąn Ŕāe Ÿeaň Øeøoňe øalląnù˛ ňeŌulŔąnù ąn a Ÿeaň̀oǹŸeaň ąnÙňeaŌe 
ąn Ŕāe aűeňaùe annual pňąÙe˚ �āe ŌāąøŔ ąn ùloØal V^< Ŕňaße ŌŔňuÙŔuňe ÙonŔąnueß˛ aŌ ùloØal V^< 
ląŇueøaÙŔąon pňoēeÙŔ ŌŔart̀upŌ ňeaÙāeß an all̀Ŕąġe āąùā˚
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Leveraging robust energy supply and an optimizing energy consumption 

structure, the construction of a new energy system got on the fast track. 

Dn 2025˛ �āąna̞Ō eneňùŸ Ōelø̀ŌuƉÙąenÙŸ ňaŔe ňeġaąneß aŔ a āąùā leűel oø oűeň ɪ0͹˚ �oal ÙonŔąnueß Ŕo plaŸ a 
ÙňuÙąal ňole ąn enŌuňąnù eneňùŸ ŌeÙuňąŔŸ aŌ oąl anß ùaŌ ňeŌeƒeŌ anß pňoßuÙŔąon ąnÙňeaŌeß ŌŔeaßąlŸ̊  ReneŲaØleŌ 
ØeÙaġe Ŕāe pňąġaƔ ŌouňÙe oø ąnÙňeġenŔal eneňùŸ ùňoŲŔā anß neŲ poŲeň ŌŸŌŔeġŌ Ųeňe ąġpleġenŔeß˛ ßňąűąnù 
øurtāeň ùňeen anß loŲ̀ÙaňØon ßeűelopġenŔ anß a ŌāąøŔ ŔoŲaňß a Ùleaneň eneňùŸ ÙonŌuġpŔąon ŌŔňuÙŔuňe˚ 
^aŔąonal pňąġaƔ eneňùŸ ÙonŌuġpŔąon ŔoŔaleß ɨ˚ɣɩ Øąlląon ŔonŌ oø Ùoal eŇuąűalenŔ˛ an ąnÙňeaŌe oø ɥ˚5͹ Ÿeaň̀oǹ
Ÿeaň̊ �āe pňoportąon oø Ùoal ÙonŌuġpŔąon ßeÙňeaŌeß ØŸ ɣ˚ɪ peňÙenŔaùe poąnŔŌ øňoġ Ŕāe pňeűąouŌ Ÿeaň anß Ŕāe 
pňoportąon oø oąl ÙonŌuġpŔąon ňeġaąneß ØaŌąÙallŸ unÙāanùeß˝ Ŕāe Ōāaňe oø noǹøoŌŌąl eneňùŸ ÙonŌuġpŔąon ňoŌe 
ØŸ 2 peňÙenŔaùe poąnŔŌ˚ )leÙŔňąÙąŔŸ ùeneňaŔąon ňeaÙāeß ɣ0˚ɨ Ŕňąlląon ėąloŲaŔŔ̀āouňŌ˛ an ąnÙňeaŌe oø ɦ˚ɪ͹ Ÿeaň̀oǹ
Ÿeaň̨ ąnÙlußąnù ɥ˚ɫɫ Ŕňąlląon ėąloŲaŔŔ̀āouňŌ øňoġ ňeneŲaØleŌ˛ an ąnÙňeaŌe oø ɣ5͹˚ ReneŲaØleŌ aÙÙounŔeß øoň a 
ŌuØŌŔanŔąal part oø ąnŌŔalleß poŲeň ùeneňaŔąon ÙapaÙąŔŸ̨  ŲąŔā ŔoŔal ÙapaÙąŔŸ eŷÙeeßąnù 2˚ɥ Øąlląon ėąloŲaŔŔŌ˚

Natural gas consumption growth slowed as natural gas imports declined. 

Dn 2025˛ aŌ a ňeŌulŔ oø Ųaňġeň ŔeġpeňaŔuňeŌ eaňlŸ ąn Ŕāe Ÿeaň anß āąùā ąnŔeňnaŔąonal ŌpoŔ ùaŌ pňąÙeŌ˛ �āąna̞Ō 
annual naŔuňal ùaŌ ÙonŌuġpŔąon ŌŔooß aŔ ɦɥ2 Øąlląon ÙuØąÙ ġeŔeňŌ˛ a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø ɥ˚ɣ͹˛ ŲąŔā Ŕāe 
ùňoŲŔā ňaŔe øalląnù ɥ˚ɫ peňÙenŔaùe poąnŔŌ øňoġ Ŕāe pňeűąouŌ Ÿeaň̊ �oŔal ąġport űoluġeŌ ňeaÙāeß ɣɩɨ˚ɦ Øąlląon 
ÙuØąÙ ġeŔeňŌ˛ a Ÿeaň̀oǹŸeaň ßeÙňeaŌe oø 2˚ɫ͹˚ Dn partąÙulaň̨ V^< ąġportŌ øell ɣ0˚ɩ͹ Ŕo ɫɦ˚ɦ Øąlląon ÙuØąÙ ġeŔeňŌ˚

Total oil consumption increased with the oil consumption structure characterized by a 

drop in refined products and a rise in petrochemical feedstock. 

Dn 2025˛ ŲąŔā Ŕāe aÙÙeleňaŔeß ŔňanŌøoňġaŔąon oø űeāąÙle eneňùŸ ŌŔňuÙŔuňe anß Ŕāe upùňaßąnù oø ąnŔeùňaŔeß 
ňeƍnąnù̀peŔňoÙāeġąÙal ÙapaÙąŔŸ ąn �āąna˛ oąl ÙonŌuġpŔąon eŷpeňąenÙeß an onùoąnù ŌŔňuÙŔuňal aßēuŌŔġenŔ 
aŌ ŔoŔal ÙonŌuġpŔąon ňoŌe aġąß ƏuÙŔuaŔąonŌ˚ )ŌŔąġaŔeß appaňenŔ oąl ÙonŌuġpŔąon øoň Ŕāe Ÿeaň ŲaŌ ɩɨ2 
ġąlląon ŔonŌ˛ a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø ɣ˚ɣ͹˚ Reƍneß pňoßuÙŔŌ ÙonŌuġpŔąon ÙonŔąnueß a ßoŲnŲaňß 
Ŕňenß aŌ a Ųāole˛ ŲąŔā annual ÙonŌuġpŔąon øalląnù Ŕo ɥɩɪ ġąlląon ŔonŌ˛ a Ÿeaň̀oǹŸeaň ßeÙňeaŌe oø 
2˚ɫ͹˚ �āe ̝ňeßuÙąnù Ŕāe ouŔpuŔ oø ňeƍneß pňoßuÙŔŌ anß ąnÙňeaŌąnù Ŕāe ouŔpuŔ oø ÙāeġąÙalŌ̝ ąnąŔąaŔąűe 
pňoùňeŌŌeß øurtāeň̨  ňeŌulŔąnù ąn ňeƍneß pňoßuÙŔŌ ouŔpuŔ oø ɦɣɦ ġąlląon ŔonŌ˛ a Ÿeaň̀oǹŸeaň ßeÙňeaŌe oø 
2˚ɦ͹˛ anß peŔňoÙāeġąÙal øeeßŌŔoÙė ouŔpuŔ oø ɣɪɦ ġąlląon ŔonŌ˛ a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø ɪ˚ɪ͹˚

The institutional reform of the energy industry made new headway, and the 

development of a unified national energy market advanced further. 

2025 ġaňėeß Ŕāe ƍňŌŔ Ÿeaň oø Ŕāe oƉÙąal ąġpleġenŔaŔąon oø Ŕāe Energy Law of the People's Republic of 
China (the "Energy Law"). Centering on the general principles established by the Energy Law, the energy 
ùoűeňnanÙe ŌŸŌŔeġ anß ąŔŌ Ōupportąnù poląÙąeŌ Ųeňe ňeÙaląØňaŔeß Ŕo øaÙąląŔaŔe Ŕāe ąġpleġenŔaŔąon oø Ŕāe 
neŲ ŌŔňaŔeùŸ øoň eneňùŸ ŌeÙuňąŔŸ ŲąŔā āąùāeň ŌŔanßaňßŌ anß pňoűąße poląÙŸ Ōupport øoň Ŕāe plannąnù anß 
ÙonŌŔňuÙŔąon oø a neŲ eneňùŸ ŌŸŌŔeġ˚ �āe øňaġeŲoňė oø a unąƍeß naŔąonal eneňùŸ ġaňėeŔ ŲaŌ Ŕaėąnù 
Ōāape˚ ^eŲ pňąÙąnù ġeÙāanąŌġŌ anß ÙonŌuġpŔąon ŌÙenaňąoŌ øoň neŲ eneňùąeŌ Ųeňe eġeňùąnù˛ Ųāąle a neŲ 
dual-control mechanism targeting the amount and intensity of carbon emissions was introduced at an 
aÙÙeleňaŔeß paÙe˚ �āe pňeląġąnaƔ Ųoňė øoň øoňġulaŔąnù Ŕāe ɣ5Ŕā ;ąűè°eaň ~lan øoň Ŕāe eneňùŸ ąnßuŌŔƔ ŲaŌ 
Ùaňňąeß ouŔ ąn an oňßeňlŸ ġanneň̊
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Oil and gas production both hit record highs, with deep-layer, deepwater, and 

unconventional resources ("two deeps and one unconventional") remaining the 

core engines for reserve and production expansion. 

Dn 2025˛ Ŕāe �āąneŌe oąl anß ùaŌ ąnßuŌŔƔ ÙonŔąnueß Ŕo øoÙuŌ on laňùèŌÙale ňeŌeƒe ùňoŲŔā anß pňoƍŔaØle 
ßeűelopġenŔ˛ ġaąnŔaąnąnù )Ο~ Ōpenßąnù aŔ a āąùā leűel anß puŌāąnù ØoŔā ňeŌeƒeŌ anß pňoßuÙŔąon Ŕo all̀
Ŕąġe āąùāŌ˚ %oġeŌŔąÙ Ùňuße ouŔpuŔ ŲaŌ 2ɣɨ ġąlląon ŔonŌ˛ anß naŔuňal ùaŌ pňoßuÙŔąon ˺ąnÙlußąnù Ùoal̀ŔòùaŌ˻ 
ňeaÙāeß 2ɨɣ˚ɫ Øąlląon ÙuØąÙ ġeŔeňŌ˚ \aēoň pňoùňeŌŌ ŲaŌ aÙāąeűeß ąn Ŕāe eŷploňaŔąon anß ßeűelopġenŔ oø 
ßeep̀laŸeň̨  ßeep̀Ōea˛ anß unÙonűenŔąonal ňeŌouňÙeŌ˚ �āe ŌuÙÙeŌŌøul ßňąlląnù oø Ŕāňee ɣ0˛000̀ġeŔeň ŌÙąenŔąƍÙ 
eŷploňaŔąon ŲellŌ ġaňėeß a ÙňąŔąÙal ŌŔep ąn �āąna̞Ō eŷploňaŔąon oø ßeep̀eartā eneňùŸ ňeŌouňÙeŌ˚ \aēoň 
ßąŌÙoűeňąeŌ Ųeňe ġaße ąn Ŕāe �oāaą �aŸ �aŌąn anß Ŕāe eaŌŔeňn ŲaŔeňŌ oø Ŕāe �ouŔā �āąna �ea˚ �oŔŔleneÙėŌ 
Ųeňe ŌuÙÙeŌŌøullŸ oűeňÙoġe ąn Ŕāe pňoƍŔaØle ßeűelopġenŔ oø ÙonŔąnenŔal Ōāale oąl anß ßeep Ùoal̀ňoÙė ùaŌ˚

The ongoing optimization and adjustment in the refining industry moved 

forward as petrochemical capacity continued to expand. 

Dn 2025˛ ßoġeŌŔąÙ ňeƍnąnù ÙapaÙąŔŸ ÙonŔąnueß ąŔŌ ßŸnaġąÙ opŔąġąƀaŔąon ŲąŔā ŔoŔal ÙapaÙąŔŸ ňeaÙāąnù ɫɥɫ 
ġąlląon ŔonŌ peň Ÿeaň̨  a neŔ ąnÙňeaŌe oø ɨ˚5 ġąlląon ŔonŌ Ÿeaň̀oǹŸeaň̊  ^eŲ eŔāŸlene ÙapaÙąŔŸ ŲaŌ ɪ˚ɣ5 ġąlląon 
ŔonŌ peň Ÿeaň̨  Øňąnùąnù ŔoŔal ÙapaÙąŔŸ Ŕo ɨ2˚ɩ ġąlląon ŔonŌ peň Ÿeaň anß ØooŌŔąnù Ŕāe Ōelø̀ŌuƉÙąenÙŸ ňaŔe 
Ŕo ɩɪ˚ɣ͹˚ ~ňopŸlene ÙapaÙąŔŸ aßßąŔąonŌ ňeaÙāeß ɫ˚ɣɫ ġąlląon ŔonŌ peň Ÿeaň̨  Øňąnùąnù ŔoŔal ÙapaÙąŔŸ ÙloŌe Ŕo 
ɩɩ ġąlląon ŔonŌ peň Ÿeaň̊  ~eƐoňġanÙe aÙňoŌŌ Ŕāe ̝Ŕāňee ġaēoň ŌŸnŔāeŔąÙ ġaŔeňąalŌ̝ ßąűeňùeß˜ ŌŸnŔāeŔąÙ ňeŌąn 
ùeneňallŸ øell ąnŔo loŲ pňoƍŔaØąląŔŸ oň loŌŌeŌ˝ ŌŸnŔāeŔąÙ ƍØeň pňoƍŔŌ ňeØounßeß ØuŔ ňeġaąneß loŌṐġaėąnù˝ 
anß ŌŸnŔāeŔąÙ ňuØØeň ŌaŲ a noŔąÙeaØle ąnÙňeaŌe ąn eaňnąnùŌ ßue Ŕo a Ōāaňp øall ąn ňaŲ ġaŔeňąal pňąÙeŌ˚

Overseas equity production maintained steady growth, marking a step 

forward towards high-quality development in international cooperation.

 Dn 2025˛ ąn ląne ŲąŔā Ŕāe unßeňlŸąnù pňąnÙąple oø ̝pňąoňąŔąƀąnù ŌŔaØąląŔŸ Ųāąle puňŌuąnù pňoùňeŌŌ̝˛ �āąneŌe 
enŔeňpňąŌeŌ øolloŲeß Ŕāe ŌŔňaŔeùąÙ plannąnù Ŕo Ŕaėe a ŇualąŔaŔąűe leap øoňŲaňß ąn oűeňŌeaŌ oąl anß ùaŌ 
ÙoopeňaŔąon ØŸ ßeepenąnù ÙoopeňaŔąon aÙňoŌŌ Ŕāe enŔąňe ąnßuŌŔƔ Ùāaąn˛ aÙŇuąňąnù āąùā̀ŇualąŔŸ aŌŌeŔŌ˛ 
anß aÙÙeleňaŔąnù Ŕāe ąnŔeùňaŔąon oø neŲ eneňùŸ ŌouňÙeŌ˚ �oŔal oűeňŌeaŌ eŇuąŔŸ oąl anß ùaŌ ouŔpuŔ ŲaŌ 
appňoŷąġaŔelŸ ɣɫɨ ġąlląon ŔonŌ oø oąl eŇuąűalenŔ ąn Ŕāe Ÿeaň̨  ġaňėąnù a 2˚ɨɪ͹ Ÿeaň̀oǹŸeaň ąnÙňeaŌe ̀ 
ąnÙlußąnù aØouŔ ɣ5ɦ ġąlląon ŔonŌ oø Ùňuße oąl anß aØouŔ 52 Øąlląon ÙuØąÙ ġeŔeňŌ oø naŔuňal ùaŌ˚ �āňouùā 
ŔaňùeŔeß ąnűeŌŔġenŔ anß ēoąnŔ Øąßßąnù˛ �āąneŌe enŔeňpňąŌeŌ aÙŇuąňeß ġoňe Ŕāan 20 āąùā̀ŇualąŔŸ ØloÙėŌ 
anß eŇuąŔŸ pňoēeÙŔŌ aÙňoŌŌ )Ο~̨ ňeƍnąnù anß ÙāeġąÙalŌ˛ anß naŔuňal ùaŌ pňoÙeŌŌąnù˚ �āe ßąŌŔňąØuŔąon oø 
neŲ pňoēeÙŔŌ ØeÙaġe ġoňe ØalanÙeß˛ Ųāąle ŔňaßąŔąonal Ùoňe ÙoopeňaŔąon aňeaŌ ŌuÙā aŌ DňaŇ˛ TaƀaėāŌŔan˛ 
anß Alùeňąa Ųeňe øurtāeň ÙonŌoląßaŔeß˚ �āąneŌe enŔeňpňąŌeŌ ÙonŔąnueß Ŕo ŌŔňenùŔāen ŌŸneňùąeŌ ØeŔŲeen 
upstream exploration activities and mid-to-downstream operations, signing and advancing multiple 
ġąßŌŔňeaġ anß ßoŲnŌŔňeaġ pňoēeÙŔŌ˚ �āąŌ ňeŌulŔeß ąn a ßeepeň eŷpanŌąon oø Ŕāe ąnßuŌŔňąal Ùāaąn anß 
āąùāląùāŔeß Ŕāe ØeneƍŔŌ oø ąnŔeùňaŔeß ÙooňßąnaŔąon˚ �āąneŌe enŔeňpňąŌeŌ øurtāeň pňoġoŔeß Ŕāe ̝ßual̀
ßňąűeň̝ ˺oąl Ο ùaŌ ͚ neŲ eneňùŸ˻ appňoaÙā˛ Ōąùnąnù ġulŔąple ŌŔňaŔeùąÙ aùňeeġenŔŌ on loŲ̀ÙaňØon ŔňanŌąŔąon 
anß ŌŔeeňąnù eneňùŸ ÙoopeňaŔąon ŔoŲaňß a ùňeeneň anß ġoňe ŌuŌŔaąnaØle øuŔuňe˚ 
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Environment and Society

At CNPC, we have been committed to the principles of "people-oriented, quality-utmost, 
safety-first, and environment-prioritized" to achieve the goal of "zero accident, zero 
injury, zero pollution and zero defect". We actively focus on people's livelihood and social 
progress, and strive for harmonious development between energy and the environment, as 
well as between enterprise and the community.
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Safe Operation
ªe ÙonŔąnuouŌlŸ anß ŔāoňouùālŸ ąġpleġenŔeß Ŕāe �āňeèŸeaň AÙŔąon ~lan øoň Ŕāe øunßaġenŔal 
improvement of production safety, strengthened process management for production safety, 
anß øurtāeň opŔąġąƀeß Ŕāe ßual ňąŌė pňeűenŔąon ġeÙāanąŌġ ÙoġØąnąnù ġulŔą̀Ŕąeňeß ŌaøeŔŸ ňąŌė 
ÙonŔňol anß ŌaøeŔŸ āaƀaňß ąnűeŌŔąùaŔąon anß eląġąnaŔąon˚ �āňouùāouŔ Ŕāe Ÿeaň̨  �^~� ġaąnŔaąneß a 
ùeneňallŸ Ōoląß ŔňaÙė ňeÙoňß ąn pňoßuÙŔąon ŌaøeŔŸ˚

Emergency response 
capabilities

�onŔąnuouŌ eƆortŌ Ųeňe ġaße Ŕo 
ßeepen eġeňùenÙŸ ġanaùeġenŔ˚ 
3 new professional teams were 
incorporated into the national 
eġeňùenÙŸ ňeŌÙue øoňÙe ŌŸŌŔeġ˛ anß ɥɫ 
øull̀Ŕąġe ƍňe ØňąùaßeŌ paŌŌeß naŔąonal 
ąnŌpeÙŔąon˚ )ġeňùenÙŸ ňeŌponŌe ßňąllŌ 
Ųeňe ÙonßuÙŔeß˛ ŔaňùeŔąnù āaƀaňßouŌ 
ÙāeġąÙal leaėaùe˛ ùaŌ ŌaøeŔŸ̨  eŔÙ˚ �āe 
Company's capability for emergency 
ňeŌponŌe ÙonŔąnueß Ŕo ąġpňoűe˚

Supply chain safety 
management

�āe ̝pňèpāaŌe˛ ąǹpňoùňeŌŌ˛ 
anß poŌŔ̀pāaŌe̝ ŲāolèpňoÙeŌŌ 
ŌupeƒąŌąon oø ÙonŔňaÙŔoňŌ ŲaŌ 
strengthened, and the production 
ŌaøeŔŸ peƐoňġanÙe oø ÙonŔňaÙŔoňŌ 
was assessed, to improve control 
over contractors, and reduce supplier/
ÙonŔňaÙŔoň̀ňelaŔeß aÙÙąßenŔŌ˚

System construction

�āe ňeŲaňß ġeÙāanąŌġ øoň ňeportąnù 
ŌaøeŔŸ āaƀaňßŌ ŔaňùeŔąnù all ŌŔaƆ 
ŲaŌ ąġpňoűeß˚ A ŌŔňonù aŔġoŌpāeňe 
Ųāeňe all ŌŔaƆ ŌeaňÙā øoň ňąŌėŌ anß 
āaƀaňßŌ aňounß ŔāeġŌelűeŌ ŲaŌ 
ÙňeaŔeß˚ �ňąŔeňąa øoň ąßenŔąøŸąnù ġaēoň 
and relatively major production 
ŌaøeŔŸ aÙÙąßenŔŌ anß āaƀaňßŌ oø 
the Company were formulated, to 
ùuąße enŔeňpňąŌeŌ Ŕo ÙaňƔ ouŔ ŌaøeŔŸ 
āaƀaňßŌ ąnűeŌŔąùaŔąon anß eląġąnaŔąon˛ 
and improve the investigation and 
ňeÙŔąƍÙaŔąon aÙÙuňaÙŸ˚

Risk management

ªoňė ŌaøeŔŸ ŌąŔuaŔąon analŸŌąŌ 
ġeeŔąnùŌ Ųeňe āelß ŇuarteňlŸ Ŕo 
enÙouňaùe ňeùulaň ňąŌė ąßenŔąƍÙaŔąon 
anß analŸŌąŌ aŔ all leűelŌ˚ �aňùeŔąnù 
ėeŸ unąŔŌ˛ ġaēoň pňoēeÙŔŌ anß 
ąġportanŔ peňąoßŌ˛ ɣɩ Safety Risk 
Warning Letters Ųeňe ąŌŌueß˚ 
)nŔeňpňąŌèŌpeÙąƍÙ ňąŌė alertŌ Ųeňe 
ùąűen Ŕo ėeŸ unąŔŌ Ŕo ùuąße anß 
urge them to thoroughly implement 
ÙonŔňol ġeaŌuňeŌ˚

39
;ull̀Ŕąġe ƍňe ØňąùaßeŌ paŌŌeß 
national inspection

17
Safety Risk Warning Letters were 
issued  
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Environmental 

Protection

AŔ �^~�˛ ØŸ upāolßąnù anß pňaÙŔąÙąnù Ŕāe ÙonÙepŔ ŔāaŔ ̝luÙąß ŲaŔeňŌ anß luŌā ġounŔaąnŌ aňe 
ąnűaluaØle aŌŌeŔŌ̝˛ Ųe ġaėe ùňeaŔ eƆortŌ Ŕo ňeßuÙe Ŕāe aßűeňŌe ąġpaÙŔ oø ouň pňoßuÙŔąon anß 
opeňaŔąonŌ on Ŕāe enűąňonġenŔ anß ÙląġaŔe˛ anß Ŕo aÙāąeűe ùoalŌ ąn Ŕāe ØaŔŔle aùaąnŌŔ polluŔąon˚

CNPC Unveils the Third Batch of OECMs

dn AuùuŌŔ ɣ5˛ 2025˛ �^~� unűeąleß Ŕāe Ŕāąňß ØaŔÙā oø ŔŲo d)�\Ō aŔ %aùanù dąlƍelß anß ¯ąnēąanù dąlƍelß˚ \eanŲāąle˛ Ŕāe ŌeÙonß ØaŔÙā oø øouň 
ÙonŌeƒaŔąon ŌŔaŔąon ÙaØąnŌ anß Ŕāňee űolunŔeeň ŔeaġŌ Ųeňe eŌŔaØląŌāeß˛ anß Ŕāe ÙoġpňeāenŌąűe ØąoßąűeňŌąŔŸ ġonąŔoňąnù ŌŸŌŔeġ ˺~āaŌèDD˻ ŲaŌ 
oƉÙąallŸ launÙāeß˚ �āąŌ ġaňėeß ŔāaŔ �^~�̞Ō ̝;ouň̀ąǹdne̝ ØąoßąűeňŌąŔŸ ÙonŌeƒaŔąon ġoßel āaŌ enŔeňeß a ŌŔaùe oø ŌŸŌŔeġaŔąÙ˛ laňùèŌÙale anß 
noňġaląƀeß ßeűelopġenŔ˚

  Strengthened Investigation and Rectification of 
Ecological and Environmental Risks and Hazards

The Standards for Classified Assessment of Enterprises with 
Environmental Risks were issued, and tiered management and control 
oø enűąňonġenŔal ňąŌė ŲaŌ ąġpleġenŔeß˚ A ġulŔą̀Ŕąeňeß ġanaùeġenŔ 
ŌŸŌŔeġ øoň eÙoloùąÙal anß enűąňonġenŔal āaƀaňßŌ ŲaŌ puŔ ąn plaÙe˛ 
anß ŌpeÙąal ąnűeŌŔąùaŔąon anß ňeÙŔąƍÙaŔąon oø enűąňonġenŔal āaƀaňßŌ 
Ųeňe Ùaňňąeß ouŔ øoň enŔeňpňąŌeŌ ąn ėeŸ ňąűeň ØaŌąnŌ ŌuÙā aŌ Ŕāe 
°anùŔƀe Rąűeň anß Ŕāe °elloŲ Rąűeň̊  �āe Special Response Plan for 
Environmental Emergencies ŲaŌ ňeűąŌeß Ŕo ąġpňoűe ąŔŌ pertąnenÙe 
anß opeňaØąląŔŸ˚ )nűąňonġenŔal eġeňùenÙŸ ġonąŔoňąnù anß ßňąllŌ Ųeňe 
oňùanąƀeß anß ąġpleġenŔeß˚

  Ecological and Environmental Protection in Key 
River Basins

TeŸ pňoēeÙŔŌ unßeň Ŕāe High-Level Ecological and Environmental 
Protection Plan for Enterprises in the Yangtze River Basin and Yellow 
River Basins (2024-2027) Ųeňe aßűanÙeß˚ �āe Requirements for the 
Management of River and Sea Outfalls were issued, and a three-
Ŕąeňeß ŌupeƒąŌąon ŌŸŌŔeġ øoň ŌeŲaùe ßąŌÙāaňùe ouŔleŔŌ Ųeňe ňealąƀeß˚ 
�āe ňeŇuąňeġenŔŌ øoň eÙòenűąňonġenŔal ƀonąnù ġanaùeġenŔ Ųeňe 
implemented, and a list of sewage discharge outlets of enterprises 
ąn ėeŸ ňąűeň ØaŌąnŌ anß ňeùąonŌ ŌuÙā aŌ Ŕāe °anùŔƀe Rąűeň )ÙonoġąÙ 
Belt, the Yellow River Basin, the Songliao River Basin and the Beijing-
�ąanēąǹAeØeą ňeùąon ŲaŌ ßeűelopeß˚ DnßuŌŔňąal ŲaŌŔeŲaŔeň ßąŌÙāaňùe 
ouŔleŔŌ ąn ėeŸ ňąűeň ØaŌąnŌ aÙāąeűeß ÙonŌąŌŔenŔ anß ŌŔaØle ÙoġpląanÙe 
ŲąŔā ßąŌÙāaňùe ŌŔanßaňßŌ˚

  Improvement of the Framework of Standards

The Measures of the Leading Party Group for Ecological and 
Environmental Protection Inspection, the Measures for the 
Management of Environmental Incidents, the Measures for the 
Management of Soil and Water Conservation in Construction 
Projects, and the Measures for the Management of Environmental 
Monitoring, Environmental Statistics and Environmental Information 
Ųeňe øoňġulaŔeß oň ňeűąŌeß Ŕo ŌŔanßaňßąƀe ØuŌąneŌŌ ġanaùeġenŔ 
ŲąŔā ňąùoňouŌ ŌŸŌŔeġŌ˚ �āe enŔeňpňąŌe ŌŔanßaňßŌ øoň ąnŔelląùenŔ 
V%AR ġanaùeġenŔ anß Ŕāe enűąňonġenŔal pňoŔeÙŔąon ŌŔanßaňßŌ øoň 
pňoßuÙeß ŲaŔeň ňeąnēeÙŔąon Ųeňe opŔąġąƀeß Ŕo ßňąűe ŔeÙānoloùąÙal 
ąġpňoűeġenŔ ŲąŔā aßűanÙeß ŌŔanßaňßŌ˚ �āe Detailed Rules for the 
Assessment of Environmental Protection Indicators in 2025 were 
ňeƍneß Ŕo pňoġoŔe Ŕāe ąġpleġenŔaŔąon oø ňeŌponŌąØąląŔąeŌ Ŕāňouùā 
ŌŔňąÙŔ aŌŌeŌŌġenŔ˚

  Management of Key Pollutants

Chemical oxygen demand, ammonia nitrogen, nitrogen oxides, 
anß űolaŔąle oňùanąÙ ÙoġpounßŌ øňoġ ňeƍnąnù anß peŔňoÙāeġąÙal 
opeňaŔąonŌ ňeleaŌeß ąnŔo Ŕāe aąň Ųeňe ňeßuÙeß ØŸ ɣɣ˚ɦ͹˛ ɥ0˚2͹˛ ɣɥ˚ɩ͹ 
anß ɦ˚0͹ ňeŌpeÙŔąűelŸ Ÿeaň̀oǹŸeaň̊

  Sustainable Use of Resources

<ňeaŔ ąġportanÙe ŲaŌ aŔŔaÙāeß Ŕo Ŕāe pňoŔeÙŔąon anß ňaŔąonal 
uŔąląƀaŔąon oø ňeŌouňÙeŌ Ŕo ġąnąġąƀe ňeŌouňÙe ÙonŌuġpŔąon˚ ªe ňeßuÙeß 
eneňùŸ ÙonŌuġpŔąon ØŸ 0˚ɩ5 ġąlląon ŔonŌ oø Ùoal eŇuąűalenŔ˛ anß ŲaŔeň 
ÙonŌuġpŔąon ØŸ ɪ˚0ɦ ġąlląon ÙuØąÙ ġeŔeňŌ ŔāňouùāouŔ Ŕāe Ÿeaň̊

  Conservation of Biodiversity

�āe �oġpanŸ øullŸ ąnŔeùňaŔeß ØąoßąűeňŌąŔŸ ÙonŌeƒaŔąon ąnŔo ąŔŌ 
operations, carried out the Oil-Nature Care initiative, and issued 
CNPC Guidance on Other Effective Area-Based Conservation 
Measures (OECMs) for Biodiversity Conservation˚ ɣ2 d)�\Ō ąnÙlußąnù 
Ŕāe AuoŌāaoŌāan ªeŔlanß ąn ¯ąnēąanù dąlƍelß Ųeňe eŌŔaØląŌāeß˛ 
ɫ ÙonŌeƒaŔąon ŌŔaŔąon ÙaØąnŌ anß a ÙoġpňeāenŌąűe ØąoßąűeňŌąŔŸ 
ġonąŔoňąnù ŌŸŌŔeġ Ųeňe ØuąlŔ˛ anß ɣɣ űolunŔeeň ŔeaġŌ Ųeňe ŌeŔ up˚ AŌ 
a ňeŌulŔ˛ a ̝;ouň̀ąǹdne̝ �^~� ġoßel øoň ØąoßąűeňŌąŔŸ ÙonŌeƒaŔąon 
was formed, comprising protected area construction, ecological 
ġonąŔoňąnù˛ ÙonŌeƒaŔąon ŌŔaŔąon ÙaØąnŌ anß űolunŔeeň ŔeaġŌ˛ anß 
Ŕāe �oġpanŸ ŲaŌ ąnűąŔeß Ŕo ňeport ąŔŌ pňaÙŔąÙe aŌ a ŔŸpąÙal ÙaŌe aŔ 
Ŕāe ªoňlß �onŌeƒaŔąon �onùňeŌŌ˚

  Fighting the Battle Against Pollution

�āe �oġpanŸ̑Ō Enhanced Action Plan for Air Pollution Prevention 
(2024-2025) ŲaŌ ąġpleġenŔeß˚ �āe �oġpanŸ puŌāeß aāeaß 
ŲąŔā ėeŸ pňoēeÙŔŌ oø ŲaŌŔeŲaŔeň ßąŌÙāaňùe ňeßuÙŔąon˚ �onŔňol 
over the wastewater discharge process was strengthened, and a 
ġonŔālŸ ŔňaÙėąnù anß eaňlŸ Ųaňnąnù ġeÙāanąŌġ ŲaŌ aßopŔeß˛ ŲąŔā 
wastewater discharge fully and consistently compliant with relevant 
ŌŔanßaňßŌ˚ �āe �oġpanŸ Ùaňňąeß ouŔ a ŔāňeèŸeaň ŌpeÙąal aÙŔąon 
for the compliance management of solid waste, and implemented 
ąnøoňġaŔąoǹØaŌeß ġanaùeġenŔ oø ŲaŌŔe ùeneňaŔąon ßaŔa˚ �āe 
Company moved forward with the implementation of the Action 
Plan for Prevention and Control of Soil and Groundwater Pollution, 
ŌŔňenùŔāenąnù ÙoġpląanÙe ġanaùeġenŔ oø ėeŸ unąŔŌ unßeň Ōoąl 
polluŔąon ŌupeƒąŌąon˛ anß aßűanÙąnù polluŔąon ąnűeŌŔąùaŔąon anß 
ØounßaƔ polluŔąon ÙonŔňol aŔ opeňaŔąnù enŔeňpňąŌeŌ˚
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Climate 

Change

AÙŔąonŌ Ųeňe Ŕaėen ąn ląne ŲąŔā Ŕāe Paris Agreement and the Chinese government's goals on 
ÙaňØon peaėąnù anß ÙaňØon neuŔňaląŔŸ˚ ̝<ňeen anß loŲ̀ÙaňØon ßeűelopġenŔ̝ ŲaŌ ąnÙoňpoňaŔeß 
ąnŔo Ŕāe �oġpanŸ̞Ō ƍűe ġaēoň ßeűelopġenŔ ŌŔňaŔeùąeŌ˛ anß Ŕāe Action Plan for Green and Low-
Carbon Development ŲaŌ øoňġulaŔeß˚ ̝�āňee DnąŔąaŔąűeŌ̝ anß ̝�en ~ňoēeÙŔŌ̝ ÙenŔeňąnù aňounß 
being a leader in green enterprise construction, a contributor to clean energy, and a pioneer in 
Ŕāe ÙąňÙulaň ÙaňØon eÙonoġŸ Ųeňe ßeploŸeß anß aßűanÙeß˚ �āe ̝ßual ÙonŔňol̝ ġeÙāanąŌġ øoň 
ÙaňØon eġąŌŌąonŌ ŲaŌ eŌŔaØląŌāeß anß ąġpňoűeß˛ anß partąÙąpaŔąon ąn ÙaňØon Ŕňaßąnù aÙŔąűąŔąeŌ 
ŲaŌ ňeùulaŔeß˚ �āe �oġpanŸ ŲaŌ ňeÙoùnąƀeß aŌ a ̝VoŲ̀�aňØon �aŌe̝ ˺øoňġeňlŸ ėnoŲn aŌ ̝VoŲ̀
�aňØon \oßel̝˻ ØŸ China Newsweek øoň Ŕāe ɣɦŔā ÙonŌeÙuŔąűe Ÿeaň̊

Carbon Emission Management

�āe �oġpanŸ ÙonŔąnuouŌlŸ ŌŔňenùŔāeneß ÙonŔňol oűeň ÙaňØon eġąŌŌąon˛ eŌŔaØląŌāeß a űeňąƍÙaŔąon anß aÙÙounŔąnù ÙenŔeň̨  anß ØuąlŔ 
a ÙenŔňaląƀeß ÙaňØon aŌŌeŔ ġanaùeġenŔ plaŔøoňġ˚ �āe ġonąŔoňąnù˛ ňeportąnù anß űeňąƍÙaŔąon ˺\R©˻ ŌŸŌŔeġ øoň <A< eġąŌŌąonŌ 
ŲaŌ øurtāeň ąġpňoűeß˚ Dn 2025˛ Ŕāe �oġpanŸ̞Ō ßoġeŌŔąÙ anß oűeňŌeaŌ <A< eġąŌŌąonŌ ŔoŔaleß ɣɩɪ ġąlląon ŔonŌ oø ÙaňØon ßąoŷąße 
eŇuąűalenŔ˚

The Company supported and participated in a number 
of programs, initiatives and organizations for GHG 
emissions reduction.

Paris Agreement

United Nations Framework Convention on Climate Change

China's National Climate Change Program

Action Plan for Carbon Dioxide Peaking Before 2030

�aňØon �eÙānoloùŸ �ŔňaŔeùąÙ AlląanÙe øoň �aňØon �apŔuňe˛ 
�ŔąląƀaŔąon anß �Ŕoňaùe ˺���À����˻

dąl Ο <aŌ �ląġaŔe DnąŔąaŔąűe ˺d<�D˻

Oil and Gas Decarbonization Charter ˺d<%�˻

�āąna dąl anß <aŌ \eŔāane AlląanÙe

Carbon Peak and Carbon Neutrality Pledge of China Petroleum 
and Chemical Industry

Aiming for Zero Methane Emissions Initiative

)neňùŸ anß �āeġąÙal DnßuŌŔƔ �āaąn �aňØon ;ooŔpňąnŔ AlląanÙe

Issued the Opinions on Improving Carbon Emissions 
Data Quality and Accelerating the Development of a Dual 
Control System for Carbon Emissions, and formulated 
the Measures for Carbon Emissions Assessment and 
Management, to strengthen control over carbon 
eġąŌŌąonŌ˚ 

Formulated and issued the Implementation Plan for the 
Construction of a Product Carbon Footprint Management 
System, to enhance the management of product carbon 
øooŔpňąnŔŌ˚

AßűanÙeß Ŕāe ąġpleġenŔaŔąon oø Ŕāe Action Plan for 
Enhancing Methane Emissions Control, and  formulated 
the Detailed Rules for Methane Emissions Control and 
Management, to continuously promote technological 
ąnnoűaŔąon ąn ġeŔāane eġąŌŌąonŌ ňeßuÙŔąon˚

Deepened cooperation and exchanges on climate change 
ňeŌponŌe˛ anß unßertooė ŔŲo �d~ɥ0 ̝�āąna ~aűąląon̝ 
Ōąße eűenŔŌ ňeŌpeÙŔąűelŸ Ŕāeġeß ̝<ňeen anß VoŲ̀�aňØon 
�ňanŌøoňġaŔąon oø �enŔňal �d)Ō̝ anß ̝�onŔňol oø ^oǹ�dʖ 
<ňeenāouŌe <aŌ )ġąŌŌąonŌ̝˚

Production Site of Zero-Carbon Oilfield Pilot 
Demonstration Zone in Block III, Xinli Oil Production 
Plant, Jilin Oilfield
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Cooperation on Climate Response

�^~� unßertooė ŔŲo �d~ɥ0 ̝�āąna ~aűąląon̝ Ōąße eűenŔŌ ňeŌpeÙŔąűelŸ Ŕāeġeß ̝<ňeen anß VoŲ̀�aňØon �ňanŌøoňġaŔąon oø �enŔňal 
)nŔeňpňąŌeŌ̝ anß ̝�onŔňol oø ^oǹ�dʖ <ňeenāouŌe <aŌ )ġąŌŌąonŌ̝˚ AŌ Ŕāe Ùāaąň oø �āąna dąl anß <aŌ \eŔāane AlląanÙe˛ Ųe ňeleaŌeß Ŕāe 
2025 Annual Report of China Oil and Gas Methane Alliance aŔ a �d~ɥ0 ̝�āąna ~aűąląon̝ Ōąße eűenŔ˛ ßeġonŌŔňaŔąnù ouň aÙāąeűeġenŔŌ 
anß ŌenŌe oø ňeŌponŌąØąląŔŸ aŌ a ġeġØeň oø Ŕāe alląanÙe˚ ªe øurtāeň ßeepeneß eŷÙāanùeŌ anß ÙoopeňaŔąon ŲąŔā d<�D anß d<%�˛ anß 
partąÙąpaŔeß ąn Ŕāe ňeŌeaňÙā anß pňepaňaŔąon oø ňeportŌ ąnÙlußąnù Ŕāe Annual Report on CCS Development of Asia-Pacific˚ ªe ßňoűe Ŕāe 
ąnŔeùňaŔąon oø �āąna̞Ō ŔeÙānoloùąÙal ŌoluŔąonŌ anß pňaÙŔąÙal eŷpeňąenÙeŌ ąn loŲ̀ÙaňØon ŔňanŌąŔąon ąnŔo Ŕāe ùloØal oąl anß ùaŌ ąnßuŌŔƔ̞Ō 
loŲ̀ÙaňØon ŔňanŌąŔąon pňoÙeŌŌ˛ ÙonŔňąØuŔąnù Ŕo ąnŔeňnaŔąonal ÙląġaŔe ùoűeňnanÙe anß eneňùŸ ŔňanŌąŔąon˚

Building of Green Enterprises

�Ÿ ąŌŌuąnù ùuąßąnù opąnąonŌ anß aÙŔąon planŌ˛ øoňġulaŔąnù an eűaluaŔąon ŌŸŌŔeġ˛ anß eŌŔaØląŌāąnù a ŌÙąenŔąƍÙ anß ŌŔanßaňßąƀeß 
Øuąlßąnù ġeÙāanąŌġ˛ Ųe Ŕooė a ÙooňßąnaŔeß anß ąnŔeùňaŔeß appňoaÙā ąn Øuąlßąnù ùňeen enŔeňpňąŌeŌ˛ ùňeen ġąneŌ˛ ùňeen øaÙŔoňąeŌ anß 
ùňeen ùňaŌŌňooŔŌ unąŔŌ˚ A ŔoŔal oø ɪ0 enŔeňpňąŌeŌ paŌŌeß Ŕāe ùňeen enŔeňpňąŌe ÙertąƍÙaŔąon˛ ɣ2ɨ ġąnąnù ňąùāŔŌ Ųeňe ňaŔeß aŌ naŔąonal̀
leűel ùňeen ġąneŌ˛ anß ɣɨ øaÙŔoňąeŌ Ųeňe Ùertąƍeß aŌ naŔąonal̀leűel ùňeen øaÙŔoňąeŌ˚

Participation in the National Carbon Emissions Trading Market

�āe �oġpanŸ aÙŔąűelŸ uŔąląƀeß Ŕāe ÙaňØon ġaňėeŔ ġeÙāanąŌġ Ŕo pňoġoŔe ÙaňØon eġąŌŌąonŌ 
ÙonŔňol anß ňeßuÙŔąon˛ anß ÙonßuÙŔeß ÙaňØon Ŕňaßąnù ąn a ŌŔanßaňßąƀeß ġanneň̊  All unąŔŌ ąnÙlußeß 
ąn Ŕāe ÙaňØon ġaňėeŔ øullŸ ÙoġpleŔeß Ŕāeąň annual ÙaňØon alloŲanÙe ÙoġpląanÙe on ŌÙāeßule˚ �āe 
�oġpanŸ aÙŔąűelŸ partąÙąpaŔeß ąn Ŕāe ÙonŌŔňuÙŔąon oø Ŕāe űolunŔaƔ ÙaňØon ġaňėeŔ˚ �āe ŔŲo ��)R 
ġeŔāoßoloùąeŌ leß ØŸ Ŕāe �oġpanŸ˛ naġelŸ ̝ReÙoűeƔ oø VoŲ̀©oluġe AŌŌoÙąaŔeß <aŌ øňoġ 
dnŌāoňe dąlƍelßŌ̝ anß Ŕāe ̝ReÙoűeƔ oø ;laňeß �eŌŔ <aŌ øňoġ dnŌāoňe <aŌ ªell �eŌŔąnù̝˛ Ųeňe 
ąŌŌueß anß ąġpleġenŔeß ØŸ Ŕāe \ąnąŌŔƔ oø )ÙoloùŸ anß )nűąňonġenŔ˛ pňoűąßąnù a ÙaňØon ġaňėeŔ 
ąnÙenŔąűe ġeÙāanąŌġ øoň Ŕāe oąl anß ùaŌ ąnßuŌŔƔ Ŕo øurtāeň aßűanÙe Ŕāe ÙonŔňol anß ňeßuÙŔąon oø 
noǹ�dʖ ùňeenāouŌe ùaŌ eġąŌŌąonŌ˚

Forestry Carbon Sink

AŔ �^~�˛ Ųe aÙŔąűelŸ enùaùe ąn Øuąlßąnù ÙaňØon Ōąnė øoňeŌŔŌ anß ^Ø� ˺^aŔuňèØaŌeß �oluŔąonŌ˻ 
øoňeŌŔŌ Ŕo pňoġoŔe ÙaňØon neuŔňaląŔŸ Ŕāňouùā ÙaňØon ÙoġpenŌaŔąon˚ ªe ØuąlŔ 2ɥ˛000 ġu oø ÙaňØon 
Ōąnė øoňeŌŔŌ anß ^Ø� øoňeŌŔŌ˛ ąnÙlußąnù Ŕāe RąŸuan ÙaňØon Ōąnė øoňeŌŔ ąn �āanùŇąnù dąlƍelß˛ Ŕāe 
\a̞anŌāan ^Ø� øoňeŌŔ ąn %aŇąnù dąlƍelß˛ anß Ŕāe Runùùaň ^Ø� øoňeŌŔ ąn ¯ąnēąanù dąlƍelß˚ Dn 2025˛ 
Ŕāe �oġpanŸ̞Ō partąÙąpaŔąon ąn űolunŔaƔ Ŕňee planŔąnù ňeaÙāeß ɪɨɩ˛000 peňŌoǹŔąġeŌ˛ planŔąnù 2˚ɨɣɩ 
ġąlląon ŔňeeŌ˚ AŌ oø Ŕāe enß oø 2025˛ Ŕāe eŷąŌŔąnù ùňeen ŌpaÙe āaß aġounŔeß Ŕo ɥɨ˛ɫ00 āeÙŔaňeŌ˚ A 
ŔoŔal oø ɣ˚ɫɥɪ ġąlląon people partąÙąpaŔeß ąn Ŕāe ̝~lanŔ a �ňee øoň �aňØon ^euŔňaląŔŸ̝ pňoùňaġ ŲąŔā 
R\� 5ɩ˚55 ġąlląon oø øunßŌ ňaąŌeß˛ anß ÙaňØon Ōąnė øoňeŌŔŌ ąn %aŇąnù anß ^anląanù ŲąŔā a ŔoŔal aňea 
oø 5˛000 ġu Ųeňe ÙoġpleŔeß˚ ªe ÙonŔąnuouŌlŸ Ùaňňąeß ouŔ Ŕāe A̝ƆoňeŌŔaŔąon �aġpaąùn øoň ɣ0˛000 
ªell �ąŔeŌ̝˛ planŔąnù 2˚2ɩ ġąlląon ŔňeeŌ aŔ oűeň ɣ0˛000 Ųell ŌąŔeŌ anß ŌŔaŔąonŌ˚ 

2.617
ġiěěion trees

Dn 2025˛ Ŕāe �oġpanŸ̞Ō 
partąÙąpaŔąon ąn űolunŔaƔ Ŕňee 
planŔąnù ňeaÙāeß ɪɨɩ˛000 
peňŌoǹŔąġeŌ˛ planŔąnù 2˚ɨɣɩ 
ġąlląon ŔňeeŌ˚

36,900
āeÙt¼res 

AŌ oø Ŕāe enß oø 2025˛ Ŕāe 
existing green space had 
aġounŔeß Ŕo ɥɨ˛ɫ00 āeÙŔaňeŌ˚
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CNPC Scholarships provided RMB 4.47 
million to 685 ouŔŌŔanßąnù ŌŔußenŔŌ˚

The Xuhang Scholarship Program provided 

RMB 13.2 million to 4,001 ŌŔußenŔŌ˚

�āe ̝�eaÙāeň �ňaąnąnù ~ňoùňaġ̝ Ŕňaąneß 

21,000 eßuÙaŔąon pňoøeŌŌąonalŌ ąn 2025˚

ªe launÙāeß Ŕāe ̝¯ąnùnonù̝ leÙŔuňe ŌeňąeŌ˛ anß 
ąġpleġenŔeß pňoùňaġŌ ŌuÙā aŌ Ŕāe ̝�eaÙāeň 
�ňaąnąnù ~ňoùňaġ̝˛ ̝�louß̀�aŌeß %epartġenŔŌ̝ anß 
maternal and infant care projects, fostering a talent 
eÙoŌŸŌŔeġ øoň ňuňal ňeűąŔaląƀaŔąon˚

ªe Ōupporteß Ŕāe ßeűelopġenŔ oø pňoēeÙŔŌ ąnÙlußąnù 
Ŕāe �laÙė �ee ReŌort ;aňġ ąn ^ąlėa˛ ¯ąnēąanù˛ Ŕāe 
integrated agriculture, culture and tourism project 
ąn ;anŷąan �ounŔŸ˛ Aenan˛ anß Ŕāe ̝¯ąpo̝ AoġeŌŔaŸ 
ąn Aenùøenù˛ Rąanùŷą˛ ØooŌŔąnù loÙal eÙonoġąÙ 
ßeűelopġenŔ Ŕāňouùā ßąŌŔąnÙŔąűe ąnßuŌŔňąeŌ˚

Dn 2025˛ Ųe puňÙāaŌeß anß āelpeß Ōell R\� 2˚0ɦ Øąlląon Ųortā oø 
products through assistance programs, expanding sales channels 
øoň ŌpeÙąalŔŸ aùňąÙulŔuňal anß Ōąßeląne pňoßuÙŔŌ˚

ªe ąnűąŔeß eŷpertŌ øňoġ Ŕop̀Ŕąeň <ňaßèA āoŌpąŔalŌ ąn �eąēąnù Ŕo 
enùaùe ąn ̝ňeġoŔe ġeßąÙal ÙonŌulŔaŔąonŌ̝ anß ̝ġeßąÙal ŌeƒąÙeŌ 
Ŕo Ŕāe ÙounŔƔŌąße̝ ąnąŔąaŔąűeŌ˚

�āe ̝<o˛ �aØŸ̝ āealŔāÙaňe Ùaġpaąùn øoň Ùāąlßňen pňoűąßeß a ŔoŔal 
oø ɩ˛5ɦ0 paŸouŔŌ Ŕo Ùāąlßňen øňoġ ßąŌaßűanŔaùeß øaġąląeŌ˚

Rural Revitalization

AŔ �^~�˛ ąn ňeŌponŌe Ŕo Ŕāe �nąŔeß ^aŔąonŌ̞ 2030 Agenda for 
Sustainable Development and the Chinese government's guidance 
on pňoġoŔąnù ňuňal ňeűąŔaląƀaŔąon˛ Ųe leűeňaùe ouň ňeŌouňÙeŌ 
and increase investment to enhance industries, talent, culture 
anß eÙoloùŸ˚ ªe ąnŔňoßuÙe neŲ aŌŌąŌŔanÙe ġoßelŌ anß Ōupport 
ßeġonŌŔňaŔąon pňoēeÙŔŌ Ŕo ØolŌŔeň ouň poűertŸ alleűąaŔąon eƆortŌ 
ąn aląùnġenŔ ŲąŔā Ŕāe ùoalŌ oø ňuňal ňeűąŔaląƀaŔąon˚ Dn 2025˛ Ŕāe 
�oġpanŸ eaňġaňėeß R\� ɨɦ2 ġąlląon øoň ňuňal ňeűąŔaląƀaŔąon anß 
puØląÙ Ųeløaňe anß ąġpleġenŔeß ɣ˛ɣ00 aŌŌąŌŔanÙe pňoēeÙŔŌ˚

Social 

Responsibility

AŔ �^~�˛ Ųe ġaąnŔaąn a ŌŔňonù ÙoġġąŔġenŔ Ŕo aląùnąnù ouň ØuŌąneŌŌ ùňoŲŔā ŲąŔā Ŕāe ŌuŌŔaąnaØle 
development of the localities where we operate, with a focus on bolstering people's livelihood 
anß ŌoÙąal pňoùňeŌŌ˛ Ōupportąnù ÙoġġunąŔŸ aùenßa ąn űaňąouŌ øoňġŌ˛ anß pňoġoŔąnù āaňġonąouŌ 
ŌoÙąoeÙonoġąÙ ßeűelopġenŔ oø loÙal ÙoġġunąŔąeŌ˚

Education

AŔ �^~�˛ Ųe ÙonŔąnue Ŕo Ōupport eßuÙaŔąon Ŕāňouùā űaňąouŌ 
ŌŔußenŔ aąß pňoùňaġŌ˛ ąnÙlußąnù ŌÙāolaňŌāąpŌ anß ùňanŔŌ˚ ªe 
explore new ways to raise awareness on education equality 
anß āelp ŌŔußenŔŌ øňoġ poűertŸ̀ŌŔňąÙėen aňeaŌ ùeŔ aÙÙeŌŌ Ŕo 
eßuÙaŔąon anß ňealąƀe Ŕāeąň ßňeaġŌ anß űalueŌ˚

Promoting Local Development

AŔ �^~�˛ Ųe aßāeňe Ŕo Ŕāe pňąnÙąple oø openąnù̀up anß 
ÙoopeňaŔąon øoň ġuŔual ØeneƍŔ anß ėeep eŷpanßąnù ouň ēoąnŔ̀
űenŔuňe ÙoopeňaŔąon ŲąŔā loÙal partneňŌ aÙňoŌŌ Ŕāe upŌŔňeaġ˛ 
ġąßŌŔňeaġ anß ßoŲnŌŔňeaġ ŌeÙŔoňŌ˚ %uňąnù Ŕāe pňoÙeŌŌ oø 
developing and running our projects, we help foster local 
suppliers and contractors, thereby creating jobs and driving 
business growth in related sectors to achieve the city-based 
anß ąnßuŌŔƔ̀ßňąűen ̝ÙąŔŸ̀ąnßuŌŔƔ ąnŔeùňaŔąon̝˚

Staff of the working team stationed in Topicha Village, Yikesu 
Township, Zepu County, Kashgar Prefecture, Xinjiang Oilfield help 
villagers dry chili peppers for pigment extraction
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CNPC Chad Branch Sponsors Young Chadians to Study in China

dn dÙŔoØeň ɫ˛ 2025˛ �^~� �āaß �ňanÙā āelß a Ōenß̀oƆ ÙeňeġonŸ øoň ɣ0 Ÿounù �āaßąanŌ Ųāo Ųeňe 
ùoąnù Ŕo ŌŔußŸ ąn �āąna˚ �āeŌe ŌŔußenŔŌ Ųeňe ouŔŌŔanßąnù āąùā ŌÙāool ùňaßuaŔeŌ ŌeleÙŔeß unßeň Ŕāe 
ØňanÙā̞Ō ̝�āaßąan °ouŔā �ŔußŸ AØňoaß �ÙāolaňŌāąp ~ňoùňaġ̝ anß Ųoulß ùo Ŕo Ŕāe �āąna �nąűeňŌąŔŸ oø 
~eŔňoleuġ ˺�eąēąnù˻ Ŕo ŌŸŌŔeġaŔąÙallŸ ŌŔußŸ ėnoŲleßùe aØouŔ eneňùŸ anß ňelaŔeß enùąneeňąnù˚

AŌ a ġaēoň ġoűe øoň �^~� Ŕo øulƍll ąŔŌ ŌoÙąal ňeŌponŌąØąląŔŸ anß ßeepen loÙaląƀeß ßeűelopġenŔ ąn 
AøňąÙa˛ Ŕāe ̝�āaßąan °ouŔā �ŔußŸ AØňoaß �ÙāolaňŌāąp ~ňoùňaġ̝ āaŌ Øeen ŌŔeaßąlŸ aßűanÙeß øoň ŸeaňŌ 
ąn a ňoŲ ŌąnÙe ąŔŌ launÙā ąn 20ɣ2˚ �āe pňoùňaġ āaŌ noŔ onlŸ Ŕňaąneß a nuġØeň oø loÙal ŔalenŔŌ ŲąŔā 
professional competence and global vision for Chad, but also functioned as a bridge for China-Chad 
energy cooperation and cultural exchanges, which is a vivid example of friendly cooperation between 
Ŕāe ŔŲo ŌąßeŌ˚

Managing Community Impact

AŔ �^~�˛ Ųe ÙonŔąnue Ŕo eŷert a poŌąŔąűe ąnƏuenÙe on ÙoġġunąŔŸ ßeűelopġenŔ Ŕāňouùā 
ňeŌponŌąØle opeňaŔąonŌ˚ �āąŌ ąŌ noŔ onlŸ ňeƏeÙŔeß ąn ÙňeaŔąnù ēoØŌ˛ paŸąnù ŔaŷeŌ˛ anß pňoűąßąnù 
ØuŌąneŌŌ opportunąŔąeŌ øoň loÙal ŌuppląeňŌ˛ ØuŔ alŌo ąn pňoŔeÙŔąnù Ŕāe loÙal naŔuňal enűąňonġenŔ˛ 
Ōaøeùuaňßąnù āuġan ňąùāŔŌ oø loÙal ňeŌąßenŔŌ anß Ōupportąnù puØląÙ Ųeløaňe˚

Enhancing Communication with Local Communities

AŔ �^~�˛ Ųe ŌeŔ up oűeňŌeaŌ ląaąŌon poąnŔŌ øoň enűąňonġenŔal pňoŔeÙŔąon anß ÙoġġunąŔŸ ňelaŔąonŌ 
Ŕo ÙonŔąnuouŌlŸ ŌŔňenùŔāen ÙoġġunąÙaŔąon anß ÙooňßąnaŔąon ŲąŔā loÙal ùoűeňnġenŔŌ˛ ^<dŌ anß 
ÙoġġunąŔŸ ňepňeŌenŔaŔąűeŌ ąn a űaňąeŔŸ oø øoňġŌ˚

Contributing 

to Local 

Communities 

in Overseas 

Operations

Dn ąŔŌ oűeňŌeaŌ opeňaŔąonŌ˛ �^~� aÙŔąűelŸ øulƍllŌ ąŔŌ ňeŌponŌąØąląŔąeŌ aŌ a ÙoňpoňaŔe ÙąŔąƀen anß ąŌ 
ÙoġġąŔŔeß Ŕo Ōāaňeß ùňoŲŔā ŲąŔā āoŌŔ ÙounŔňąeŌ˚ AŔ �^~�˛ Ųe ňeŌpeÙŔ loÙal ÙulŔuňeŌ anß ÙuŌŔoġŌ 
where we operate, and are committed to building long-term and stable cooperative relationships 
ŲąŔā Ŕāe āoŌŔ ÙounŔňąeŌ˚ ªe ąnŔeùňaŔe ouň ßeűelopġenŔ ąnŔo loÙal ŌoÙąoeÙonoġąÙ ùňoŲŔā anß 
aÙŔąűelŸ ÙňeaŔe ŌoÙąoeÙonoġąÙ űalue Ŕo pňoġoŔe loÙal ßeűelopġenŔ anß pňoŌpeňąŔŸ˚

Group photo of primary school students from Rum Village, West Tanjung Regency, Jambi Province and 
employees from Indonesia Company which funded the school
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Participating in Community Welfare Activities

AŔ �^~�˛ Ųe aÙŔąűelŸ enùaùe ąn ÙoġġunąŔŸ puØląÙ Ųeløaňe ąnąŔąaŔąűeŌ anß ùąűe Ōupport Ŕo eßuÙaŔąon˛ āealŔāÙaňe˛ enűąňonġenŔal 
pňoŔeÙŔąon Ŕo āelp loÙal people ąġpňoűe Ŕāeąň ląűąnù ÙonßąŔąonŌ anß øaÙąląŔaŔe ŌuŌŔaąnaØle ßeűelopġenŔ oø loÙal ÙoġġunąŔąeŌ˚

Promoting Localization

AŔ �^~�˛ Ųe eġØňaÙe Ŕāe loÙaląƀaŔąon ŌŔňaŔeùŸ˛ ąnŔeùňaŔąnù Ōupport øoň loÙal eÙonoġąÙ ßeűelopġenŔ ąnŔo eűeƔ aŌpeÙŔ oø ouň ßaąlŸ 
opeňaŔąonŌ˚ Dn pňoÙuňeġenŔ oø ùooßŌ anß ŌeƒąÙeŌ˛ Ųe pňąoňąŔąƀe loÙal pňoßuÙŔŌ anß aÙŔąűelŸ ÙňeaŔe opportunąŔąeŌ øoň loÙal ÙonŔňaÙŔoňŌ˛ 
ŌuppląeňŌ anß ŌeƒąÙe pňoűąßeňŌ Ŕo partąÙąpaŔe ąn pňoēeÙŔ ŌeƒąÙeŌ˚ �āňouùā ÙonÙňeŔe aÙŔąonŌ˛ Ųe Ōupport Ŕāe ùňoŲŔā oø loÙal �\)Ō 
anß ÙoġġunąŔŸ enŔňepňeneuňŌ˛ anß ÙňeaŔe loÙal eġploŸġenŔ opportunąŔąeŌ˚ ªe āaűe noŔ onlŸ ąnēeÙŔeß eÙonoġąÙ űąŔaląŔŸ ąnŔo loÙal 
communities, but also helped enhance the self-development capacity of local industries, ensuring that the development outcomes 
ŔňulŸ ØeneƍŔ Ŕāe loÙal people˚

 Dn 2025˛ Ųe oňùanąƀeß 20 ġoØąle ġeßąÙal ŔouňŌ 
anß ɪɨɣ āoġe ġeßąÙal ŌeƒąÙe űąŌąŔŌ˛ Ùoűeňąnù 
ɣɦ˛ɨ0ɥ people ąn ŔoŔal˚

 ªe pňoűąßeß eßuÙaŔąonal Ōupport Ŕo ɦ˛00ɦ 
ŌŔußenŔŌ˚

 Through cooperation with foundations, we 
ÙonŔąnueß Ŕo pňoűąße Ōupport øoň ßąŌaßűanŔaùeß 
ùňoupŌ˚

Iraq

Ecuador

Singapore

Kazakhstan

Mozambique

Thailand

In 2025, we carried 
out a variety of 

community public 
welfare activities 

overseas.

 ªe launÙāeß Ŕāe A̝øňąÙan �āąlßňen̞Ō %aŸ̝ puØląÙ 
Ųeløaňe pňoùňaġ˛ Ùoűeňąnù ɥɥ5 loÙal unßeňpňąűąleùeß 
children and upgrading the program from single 
material assistance to comprehensive improvement 
oø Ŕāeąň ląűąnù enűąňonġenŔŌ˚

 We carried out a medical equipment donation 
ąnąŔąaŔąűe Ŕāeġeß ̝\eßąÙal AŌŌąŌŔanÙe Ŕo 
\oƀaġØąŇue̝˛ ŲāąÙā āelpeß ąġpňoűe Ŕāe ġeßąÙal 
conditions at Maputo Central Hospital, and enhanced 
puØląÙ āealŔā ŌeƒąÙe ÙapaØąląŔąeŌ oø loÙal ÙoġġunąŔŸ̊

 We have set aside an annual special fund 
øoň ŌoÙąal Ųeløaňe pňoùňaġŌ ŌąnÙe 20ɣ5˛ 
through which we have implemented a 
ŔoŔal oø ɨɣ puØląÙ Ųeløaňe pňoēeÙŔŌ anß ąnpuŔ 
aØouŔ ��% 2ɨ˚ɫ5 ġąlląon on a ÙuġulaŔąűe 
ØaŌąŌ˛ Ùoűeňąnù ġulŔąple ƍelßŌ ňelaŔeß 
to people's livelihoods such as 
āealŔāÙaňe˛ ŔňanŌportaŔąon˛ eßuÙaŔąon˛ 
ŌportŌ anß poŲeň øaÙąląŔąeŌ˚

 We trained local oil and gas 
pňoøeŌŌąonalŌ ąn DňaŇ˛ Ōupporteß Ŕāe 
ÙonŌŔňuÙŔąon oø ŌÙąenŔąƍÙ ňeŌeaňÙā 
institutions, and launched technical training, 
language training, international degree 
eßuÙaŔąon anß ŌÙāolaňŌāąp pňoùňaġŌ˚

 We held a Lunar New Year luncheon for the 
elßeňlŸ ąn partneňŌāąp ŲąŔā Ŕāe �ąnùapoňe ªoġen̞Ō 
AŌŌoÙąaŔąon ˺�ªA˻˛ ÙeleØňaŔąnù Ŕāe Vunaň ^eŲ 
°eaň ŲąŔā ġoňe Ŕāan ɥ00 ŌenąoňŌ˚

 ªe aÙŔąűelŸ enùaùeß ąn Ŕāe ̝ɣ000 )nŔeňpňąŌeŌ øoň 
�āąlßňeǹąǹ^eeß̝ pňoùňaġ˚

 ªe eŌŔaØląŌāeß Ŕāe ̝�^~� �ooė AŲaňß̝ aŔ Ŕāe 
^aŔąonal DnŌŔąŔuŔe oø )ßuÙaŔąon˛ �ąnùapoňe˚

 ªe aÙŔąűelŸ Ōupporteß űąllaùeňŌ aňounß oąlƍelßŌ ąn 
improving their living conditions and enhancing 
Ŕāe puØląÙ ŌeƒąÙe ÙapaÙąŔŸ oø Ŕāe űąllaùeŌ˛ 
ÙonŔňąØuŔąnù Ŕo ÙoġġunąŔŸ ßeűelopġenŔ˚

 ªe ÙonŔąnueß Ŕo ÙaňƔ ouŔ puØląÙ Ųeløaňe aÙŔąűąŔąeŌ˛ 
ąġpleġenŔąnù ɦɨ ÙāaňąŔaØle ßonaŔąon pňoēeÙŔŌ ąn 
ėeŸ aňeaŌ ŌuÙā aŌ eßuÙaŔąon˛ ląűeląāooß˛ ßąŌaŌŔeň 
ňeŌponŌe˛ anß ÙulŔuňal Ōupport˛ øulƍlląnù ouň 
ÙoňpoňaŔe ŌoÙąal ňeŌponŌąØąląŔąeŌ˚

 We funded local traditional festival 
celebrations and sponsored 
ŔňaßąŔąonal ŌportŌ eűenŔŌ ŌuÙā aŌ 
aňÙāeƔ˛ ŲeąùāŔląøŔąnù˛ Ŕuù̀oø̀Ųaň 
anß Ōāeep Øone ŔāňoŲąnù˚

 ªe ąġpleġenŔeß ɣɩ ÙulŔuňal˛ 
ŌportŌ anß eßuÙaŔąonal ßonaŔąon 
pňoùňaġŌ˛ ØeneƍŔąnù ŌÙāoolŌ˛ 
ŌportŌ ąnŌŔąŔuŔąonŌ˛ ÙulŔuňal anß 
publishing institutions and 
festival activities, and built a 
small children's playground locally 
Ŕo ąġpňoűe ÙoġġunąŔŸ ŌeƒąÙe 
øaÙąląŔąeŌ˚
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Human Resources

At CNPC, upholding the people-first philosophy, we attach great importance to 
protect employees' legal rights and interests, provide a strong platform for their career 
development, deepen the reform of talent development system, work hard to build a 
competent workforce and maximize the value of our talent pool. We pay close attention to 
the physical and mental well-being of our people, care about their lives, and strive to share 
the fruits of the Company’s development with all employees, ensuring that they and the 
Company grow together.
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Employees' 

Rights and 

Interests

AŔ �^~�˛ Ųe ŌŔňąÙŔlŸ ÙoġplŸ ŲąŔā ąnŔeňnaŔąonal ÙonűenŔąonŌ on laØoň anß āuġan ňąùāŔŌ˛ ňeŌpeÙŔ 
and safeguard employees' legal rights and interests, and adhere to employment policies focused 
on eŇualąŔŸ anß noǹßąŌÙňąġąnaŔąon˚ �āe �oġpanŸ ÙonŔąnueŌ Ŕo enāanÙe ouň ÙoġpenŌaŔąon anß 
ØeneƍŔŌ ŌŸŌŔeġ˛ anß ŌŔňenùŔāen ŲoňėplaÙe ßeġoÙňaÙŸ˛ Ōo aŌ Ŕo ÙňeaŔe a øaąň anß āaňġonąouŌ 
Ųoňėąnù enűąňonġenŔ øoň eġploŸeeŌ˚

Remuneration and Incentives

AŔ �^~�˛ ouň ÙoġpenŌaŔąon anß ßąŌŔňąØuŔąon ŌŸŌŔeġ ąŌ 
closely aligned with our core business operations, including 
business development, reform and innovation, quality 
anß eƉÙąenÙŸ ąġpňoűeġenŔ˛ anß ŔalenŔ̀ßňąűen ÙoňpoňaŔe 
ùňoŲŔā˚ ªąŔā a øoÙuŌ on ØooŌŔąnù ßŸnaġąŌġ anß enāanÙąnù 
eƉÙąenÙŸ˛ Ųe aňe ßeepenąnù ġaňėeŔ̀oňąenŔeß ŌalaƔ 
ňeøoňġ˚ ªe ÙonŔąnue Ŕo Øuąlß a ġoňe ŔaňùeŔeß˛ ƏeŷąØle˛ anß 
eƉÙąenŔ ŌalaƔ ßąŌŔňąØuŔąon ġeÙāanąŌġ˚ ªe aňe ňeƍnąnù Ŕāe 
mechanism for determining the total wage bill based on the 
�oġpanŸ̞Ō eÙonoġąÙ peƐoňġanÙe anß laØoň pňoßuÙŔąűąŔŸ˚ 
ªe aňe alŌo ŌŔňenùŔāenąnù poląÙąeŌ Ŕo Ōupport ąnÙenŔąűeŌ 
for technological innovation, the recruitment of high-level 
ŔalenŔ˛ anß ġeßąuġ̀ Ŕo lonù̀Ŕeňġ ąnÙenŔąűe pňoùňaġŌ˚ ªe 
aňe ġaėąnù ßąƆeňenŔąaŔeß aßēuŌŔġenŔŌ Ŕo ouň ÙoġpenŌaŔąon 
ŌŔňuÙŔuňe˛ ŲąŔā a ÙonŔąnueß øoÙuŌ on ąnÙňeaŌąnù Ōupport øoň 
øňonŔ̀ląne ŲoňėeňŌ˛ Ùāallenùąnù anß ßeġanßąnù poŌąŔąonŌ˛ 
anß ŔeÙānąÙal pňoøeŌŌąonalŌ˚

Employee Engagement

AŔ �^~�˛ Ųe øullŸ ňeŌpeÙŔ Ŕāe ßeġoÙňaŔąÙ anß leùąŔąġaŔe ňąùāŔŌ anß 
interests of employees, value their role in democratic management, 
partąÙąpaŔąon anß ŌupeƒąŌąon˚ ªe āaűe ŲąßelŸ eŌŔaØląŌāeß anß 
continuously improved both the labor union system and the democratic 
ġanaùeġenŔ anß ÙoňpoňaŔe ßąŌÙloŌuňe ŌŸŌŔeġŌ˛ ŲąŔā Ŕāe ŲoňėeňŌ̞ 
ÙonùňeŌŌ aŌ Ŕāeąň øunßaġenŔal øoňġ˚ �āeŌe ŌŸŌŔeġŌ enŌuňe eġploŸeeŌ̞ 
ňąùāŔŌ Ŕo ėnoŲ˛ partąÙąpaŔe˛ eŷpňeŌŌ Ŕāeąň űąeŲŌ˛ anß ŌupeƒąŌe˚ �Ÿ ÙleaňlŸ 
ßeƍnąnù Ŕāe øunÙŔąonŌ˛ poŲeňŌ˛ oňùanąƀaŔąonal ŌŔňuÙŔuňe˛ anß opeňaŔąnù 
pňoÙeßuňeŌ oø Ŕāe ŲoňėeňŌ̞ ÙonùňeŌŌ˛ Ųe øurtāeň ŌŔanßaňßąƀe Ŕāe ÙonŔenŔ˛ 
pňoÙeŌŌ anß øoňġaŔ oø ÙoňpoňaŔe ąnøoňġaŔąon ßąŌÙloŌuňe˚

AŔ �^~�˛ Ųe āaűe eŌŔaØląŌāeß űaňąouŌ ÙāannelŌ Ŕo ÙoġġunąÙaŔe 
ŲąŔā ouň eġploŸeeŌ˚ �Ÿ aßāeňąnù Ŕo ßeġoÙňaŔąÙ pňoÙeßuňeŌ˛ Ųe 
enÙouňaùe eġploŸeeŌ Ŕo partąÙąpaŔe ąn Ŕāe �oġpanŸ̑Ō pňoßuÙŔąon 
and operational management through multi-level communication 
and interactions, such as employee representative meetings and 
onląne plaŔøoňġŌ˚

Employment Policies

AŔ �^~�˛ Ųe alŲaŸŌ űalue anß Ōaøeùuaňß Ŕāe laŲøul ňąùāŔŌ anß ąnŔeňeŌŔŌ oø ouň eġploŸeeŌ ąn ląne ŲąŔā Ŕāe peoplèƍňŌŔ pňąnÙąple˚ ªe 
strictly comply with the Labor Law of the People's Republic of China, the Labor Contract Law of the People's Republic of China, the 
Trade Union Law of the People's Republic of China˛ aŌ Ųell aŌ ňeleűanŔ ąnŔeňnaŔąonal ÙonűenŔąonŌ appňoűeß ØŸ Ŕāe �āąneŌe <oűeňnġenŔ 
anß Ŕāe laŲŌ anß ňeùulaŔąonŌ oø ouň āoŌŔ ÙounŔňąeŌ˚ ªe aßāeňe Ŕo Ŕāe eġploŸġenŔ poląÙąeŌ oø eŇualąŔŸ anß noǹßąŌÙňąġąnaŔąon 
anß pňoűąße eŇual opportunąŔąeŌ anß øaąň ŔňeaŔġenŔ øoň all eġploŸeeŌ ňeùaňßleŌŌ oø naŔąonaląŔŸ˛ ňaÙe˛ ùenßeň̨  ňeląùąon oň ÙulŔuňal 
ØaÙėùňounß˚ ªe ňeŌoluŔelŸ pňoāąØąŔ Ùāąlß laØoň anß øoňÙeß laØoň̊  ªe ŌŔňąűe Ŕo ÙňeaŔe ēoØŌ ąn ġąnoňąŔŸ ňeùąonŌ anß ąġpoűeňąŌāeß aňeaŌ˚ 
ªe upāolß Ŕāe ňąùāŔŌ anß ąnŔeňeŌŔŌ oø Ųoġen anß enŌuňe ŔāaŔ øeġale eġploŸeeŌ āaűe eŇual ňeġuneňaŔąon˛ ØeneƍŔŌ˛ anß Ùaňeeň 
ßeűelopġenŔ opportunąŔąeŌ˚ ªe ŌŔňąÙŔlŸ ÙoġplŸ ŲąŔā Ŕāe Social Insurance Law of the People's Republic of China˚ AŌ a ňeŌulŔ˛ ɣ00͹ oø 
ouň eġploŸeeŌ aňe Ùoűeňeß ØŸ laØoň ÙonŔňaÙŔŌ˛ anß ɣ00͹ aňe Ùoűeňeß ØŸ ŌoÙąal ąnŌuňanÙe˚

100%
of our employees are covered by 
labor contracts

100%
are covered by social insurance
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Career 

Development 

Platform

AŔ �^~�˛ Ųe ňeÙoùnąƀe Ŕāe eűolűąnù neeßŌ oø ouň eġploŸeeŌ aŔ ßąƆeňenŔ Ùaňeeň ŌŔaùeŌ˛ plaÙe 
a strong emphasis on career planning, and continuously innovate the environment and 
ġeÙāanąŌġŌ øoň ŔalenŔ ßeűelopġenŔ˚ ªe aňe ÙoġġąŔŔeß Ŕo Øuąlßąnù a ňoØuŌŔ ňeŌouňÙe ŌŸŌŔeġ 
Ŕo Ōupport ŔalenŔ ùňoŲŔā˛ pňoűąßąnù a Øňoaß plaŔøoňġ øoň ouň eġploŸeeŌ Ŕo aÙāąeűe Ŕāeąň øull 
poŔenŔąal˚

Education and Training

AŔ �^~�˛ Ųe applŸ ġoßeňn ÙoňpoňaŔe Ŕňaąnąnù ÙonÙepŔŌ anß øoÙuŌ on Øuąlßąnù a pňoøeŌŌąonal˛ 
ąnŔeňßąŌÙąpląnaƔ˛ ßąùąŔallŸ Ōėąlleß˛ anß ąnŔeňnaŔąonal ŔalenŔ Ŕeaġ˚ ªe āaűe eŌŔaØląŌāeß a ƀeňò
based generation mechanism for annual training plans, allocating more training resources to 
pňąoňąŔŸ aňeaŌ ŌuÙā aŌ ňeŌeƒe ąnÙňeaŌe˛ pňoßuÙŔąon enāanÙeġenŔ˛ anß ØuŌąneŌŌ ŔňanŌøoňġaŔąon˝ Ŕo 
eġeňùąnù ąnßuŌŔňąeŌ ŌuÙā aŌ neŲ eneňùŸ anß neŲ ġaŔeňąalŌ˝ Ŕo ÙňąŔąÙal ňoleŌ ŌuÙā aŌ ėeŸ leaßeňŌ 
anß Ùoňe RΟ% peňŌonnel˝ anß Ŕo pňoøeŌŌąonalŌ ąnűolűeß ąn ġaňėeŔąnù ąnąŔąaŔąűeŌ˛ ŌaøeŔŸ anß 
enűąňonġenŔal pňoŔeÙŔąon pňoēeÙŔŌ anß Ùoňe D� ąnøňaŌŔňuÙŔuňe enāanÙeġenŔ pňoēeÙŔŌ˚ Dn 2025˛ Ŕāe 
�oġpanŸ ąnűeŌŔeß R\� 2˚ɫɣ Øąlląon ąn eġploŸee Ŕňaąnąnù˛ ßeląűeňąnù ɥɩɣ ùňoup̀leűel anß ɫɫ˛ɫ00 
enŔeňpňąŌèleűel Ŕňaąnąnù pňoùňaġŌ aÙňoŌŌ ßąƆeňenŔ ÙaŔeùoňąeŌ anß ŔąeňŌ˛ aÙāąeűąnù ąġpňoűeġenŔŌ 
ąn ØoŔā Ŕāe ŌÙale anß eƆeÙŔąűeneŌŌ oø ouň Ŕňaąnąnù eƆortŌ˚

Career Development

AŔ �^~�˛ Ųe plaÙe a ŌŔňonù eġpāaŌąŌ on eġploŸee Ùaňeeň plannąnù˛ anß ŌŔňąűe Ŕo ÙňeaŔe 
paŔāŲaŸŌ øoň Ŕāeġ Ŕo aÙāąeűe Ōelø̀øulƍllġenŔ anß ňealąƀe Ŕāeąň pňoøeŌŌąonal poŔenŔąal˚ Dn 2025˛ ŲąŔā 
a øoÙuŌ on ąnÙenŔąűąƀąnù ŔalenŔ űalue ÙňeaŔąon˛ Ųe ßeepeneß Ŕāe ňeøoňġ oø ouň ŔalenŔ eűaluaŔąon 
ġeÙāanąŌġ˛ ŌŔeppeß up eƆortŌ Ŕo aŔŔňaÙŔ anß ßeűelop āąùā̀ÙaląØeň ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal 
innovation talent, strengthened the development of our young science and technology talent 
pool˛ anß pňoűąßeß eġploŸeeŌ ŲąŔā Ùleaň anß ŌŔaØle Ùaňeeň ßeűelopġenŔ paŔāŲaŸŌ˚

AŔ �^~�˛ Ųe aßāeňe Ŕo Ŕāe pňąnÙąple oø ̝pňoġoŔąnù Ŕňaąnąnù Ŕāňouùā ÙoġpeŔąŔąon anß ąnŔeùňaŔąnù 
ÙoġpeŔąŔąon ŲąŔā Ŕňaąnąnù̝˚ �āňouùā űoÙaŔąonal ŌėąllŌ ÙoġpeŔąŔąonŌ˛ Ųe āelp ouň øňonŔ̀ląne 
eġploŸeeŌ enāanÙe Ŕāeąň pňoøeŌŌąonal ÙoġpeŔenÙąeŌ anß ŌėąllŌ˛ Ųāąle alŌo Ōupportąnù Ŕāeąň Ùaňeeň 
ùňoŲŔā˚ Dn 2025˛ Ųe ąnŔenŌąƍeß eƆortŌ Ŕo Ŕňaąn anß ąnÙenŔąűąƀe ŔalenŔ ąn ėeŸ aňeaŌ˛ oňùanąƀeß Ŕāe 
�oġpanŸ̞Ō ƍňŌŔ AD DnnoűaŔąon anß AppląÙaŔąon �oġpeŔąŔąon˛ anß aÙÙeleňaŔeß Ŕāe ßeűelopġenŔ oø 
a pool oø ąnŔeňßąŌÙąpląnaƔ ŔalenŔ ÙapaØle Ŕo ġeeŔ Ŕāe neeßŌ oø øoŌŔeňąnù neŲ ŇualąŔŸ pňoßuÙŔąűe 
øoňÙeŌ˚ ªe pňoġoŔeß Ŕāe ̝all̀eġploŸee partąÙąpaŔąon̝ anß ̝oǹŔāèēoØ ÙoġpeŔąŔąon̝ ġoßelŌ˛ āelß 
ɫɨ ŔeÙānąÙal anß ŌėąllŌ ÙoġpeŔąŔąonŌ ŔāňouùāouŔ Ŕāe Ÿeaň̨  anß ŌaŲ ɣɨɫ eġploŸeeŌ Ųąn aŲaňßŌ ąn 
naŔąonal̀leűel ÙoġpeŔąŔąonŌ˚

Over 4.887 million employee

 Ŕňaąnąnù partąÙąpaŔąonŌ

Employees received 70 hours of 

training on average

100% training coverage for employees in 

āąùā̀Ōėąlleß poŌąŔąonŌ anß ėeŸ opeňaŔąnù poŌąŔąonŌ

100% training coverage for

 front-line employees

The total training time 

was 62.56 million hours
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ªąŔā a øoÙuŌ on ÙulŔąűaŔąnù āąùālŸ Ōėąlleß ̝�ňaøŔŌġen oø Ŕāe ^aŔąon̝˛ Ųe ŔāoňouùālŸ ąġpleġenŔeß 
Ŕāe ̝�^~� \aŌŔeňŌ̝ ßeűelopġenŔ pňoùňaġ˛ anß aÙÙeleňaŔeß Ŕāe Ŕňaąnąnù oø ßual̀Ňualąƍeß 
ŔalenŔŌ Ųāo Ōeƒe aŌ ØoŔā enùąneeňŌ anß ŔeÙānąÙąanŌ˚ Dn 2025˛ Ŕāňee eġploŸeeŌ Ųeňe āonoňeß 
aŌ ̝�ňaøŔŌġen oø Ŕāe ^aŔąon̝ anß ƍűe aŌ ̝�ňaøŔŌġen oø �enŔňal )nŔeňpňąŌeŌ̝˛ Ųāąle Ŕāe nuġØeň oø 
ŔňaąneeŌ unßeň Ŕāe ̝�^~� \aŌŔeňŌ̝ pňoùňaġ ùňeŲ Ŕo ɣɩ2˚

AŌ oø Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ āaß a ŔoŔal oø 2ɣɨ āąùā̀leűel eŷpertŌ anß ɥ0ɫ Ōėąlleß ġaŌŔeňŌ 
anß Ōėąlleß eŷpertŌ˚ �^~� āaŌ eŌŔaØląŌāeß ɣ2ɪ ÙoňpoňaŔe Ōėąlleß eŷpert ŲoňėŌāopŌ˛ ąnÙlußąnù ɥɪ 
naŔąonal Ōėąlleß ġaŌŔeň ŲoňėŌāopŌ˚

Talent-Driven 

Corporate 

Development

The Company has strengthened the top-level design and established long-term mechanisms to 
øurtāeň aßűanÙe ąŔŌ �alenŔ̀%ňąűen �oňpoňaŔe %eűelopġenŔ ~ňoùňaġ˛ ňeŌulŔąnù ąn a ÙonŔąnuouŌlŸ 
eŷpanßąnù ŔalenŔ pool ˚

Three CNPC Employees Honored as Craftsmen of the Nation

dn �epŔeġØeň 2ɥ˛ 2025˛ Ŕāe ɥňß DnnoűaŔąon )ŷÙāanùe �onøeňenÙe øoň �ňaøŔŌġen oø Ŕāe ^aŔąon Ο Ŕāe 
^aŔąonal <ňeaŔ �ňaøŔŌġen ;oňuġ ŲaŌ āelß ąn �āonùŇąnù˚ A ŔoŔal oø 200 ąnßąűąßualŌ naŔąonŲąße Ųeňe 
āonoňeß aŌ �ňaøŔŌġen oø Ŕāe ^aŔąon˚ �āňee �^~� eġploŸeeŌ Ųeňe aġonù ŔāoŌe ŌeleÙŔeß˜ Vąu Teøu˛ 
%ąùąŔal dpeňaŔąon anß \aąnŔenanÙe �eÙānąÙąan anß �āąeø �eÙānąÙąan oø Ŕāe ^o˚ɥ dąl ~ňoßuÙŔąon ~lanŔ 
oø %aŇąnù dąlƍelß˝ °anù °ąŷąnù˛ %oŲnāole dpeňaŔąon )ŷpert anß �āąeø �eÙānąÙąan oø Ŕāe dąl anß <aŌ 
�eÙānoloùŸ ReŌeaňÙā DnŌŔąŔuŔe oø �āanùŇąnù dąlƍelß˝ anß Vąu Auą˛ �Ŕußąo Veaßeň̨  �ėąll )ŷpert anß �āąeø 
�eÙānąÙąan oø ~eŔňo�āąna �ouŔāŲeŌŔ dąl Ο <aŌƍelß �oġpanŸ˛ �āonùŇąnù <aŌ \ąne˚

�āe �ňaøŔŌġen oø Ŕāe ^aŔąon aňe a ùňoup oø āąùālŸ Ōėąlleß ŔalenŔŌ ÙulŔąűaŔeß anß ŌeleÙŔeß ØŸ Ŕāe 
All̀�āąna ;eßeňaŔąon oø �ňaße �nąonŌ˛ ňeÙoùnąƀeß øoň Ŕāeąň ouŔŌŔanßąnù peƐoňġanÙe ąn leaßeňŌāąp˛ 
aÙāąeűeġenŔ˛ ąnnoűaŔąon˛ ßeßąÙaŔąon˛ anß ġenŔoňŌāąp˚ �āe ňeÙoùnąŔąon ÙoűeňŌ ġaēoň ąnßuŌŔňąeŌ anß 
ėeŸ ŌeÙŔoňŌ oø Ŕāe naŔąon˚ �āe Ŕāňee �^~� aŲaňßeeŌ āonoňeß aŌ �ňaøŔŌġen oø Ŕāe ^aŔąon aňe all Ōėąlleß 
leaßeňŌ Ųāo āaűe Ųoňėeß on Ŕāe øňonŔ ląneŌ oø pňoßuÙŔąon øoň ßeÙaßeŌ anß aÙāąeűeß ouŔŌŔanßąnù 
ňeŌulŔŌ ąn Ŕāeąň ňeŌpeÙŔąűe ƍelßŌ˚

Technicians conducting polymer optimization and evaluation
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Localization 

and Diversity

AŔ �^~�˛ Ųe aßűoÙaŔe a ÙulŔuňe oø ňeŌpeÙŔ˛ openneŌŌ anß ąnÙluŌąűeneŌŌ˛ anß aßāeňe Ŕo Ŕāe 
pňąnÙąpleŌ oø ̝loÙaląƀeß˛ pňoøeŌŌąonal˛ anß ġaňėeŔ̀oňąenŔeß̝ ŔalenŔ ġanaùeġenŔ øoň ouň oűeňŌeaŌ 
opeňaŔąonŌ˚ ªe ÙoġplŸ ŲąŔā Ŕāe laŲŌ anß ňeùulaŔąonŌ oø āoŌŔ ÙounŔňąeŌ anß āaűe eŌŔaØląŌāeß 
Ōounß ŌŸŌŔeġŌ øoň eġploŸee ňeÙňuąŔġenŔ˛ ßeploŸġenŔ˛ peƐoňġanÙe aŌŌeŌŌġenŔ˛ anß ňeŲaňßŌ 
anß penalŔąeŌ˚ ªe alŌo pňoġoŔe ąnnoűaŔąon anß ØeŌŔ pňaÙŔąÙeŌ ąn oűeňŌeaŌ eġploŸġenŔ 
management, striving to attract and develop local talent by providing them with platforms for 
Ùaňeeň ùňoŲŔā˚

Promoting local employment

AŔ �^~�˛ Ųe aÙŔąűelŸ ňeÙňuąŔ anß Ŕňaąn loÙal people˛ pňoġoŔe loÙal ŔalenŔ Ŕo ġanaùeġenŔ 
poŌąŔąonŌ ŲąŔāouŔ pňeēußąÙe˛ anß ÙňeaŔe ēoØ opportunąŔąeŌ ąn Ŕāe ÙoġġunąŔąeŌ Ųāeňe Ųe opeňaŔe˚ 
Our overseas operations employ professionals across a range of disciplines, including in 
eŷploňaŔąon anß ßeűelopġenŔ˛ ňeƍnąnù anß ÙāeġąÙalŌ˛ pąpeląne opeňaŔąon˛ ąnŔeňnaŔąonal Ŕňaße˛ 
ƍnanÙe˛ aÙÙounŔąnù˛ āuġan ňeŌouňÙeŌ ġanaùeġenŔ˛ anß ġoňe˚ Dn 2025˛ Ŕāe loÙaląƀaŔąon ňaŔe oø 
eġploŸeeŌ ąn Ŕāe �oġpanŸ̞Ō oűeňŌeaŌ ąnűeŌŔeß pňoēeÙŔŌ ňeaÙāeß ɫɣ˚2͹˚

Respecting Cultural Diversity

AŔ �^~�˛ Ųe øullŸ ňeŌpeÙŔ Ŕāe ßąűeňŌe peňŌonaląŔąeŌ˛ aØąląŔąeŌ˛ anß ØaÙėùňounßŌ oø ouň eġploŸeeŌ 
anß űalue Ŕāeąň űaňąeß ŔalenŔŌ˚ ªe ŌŔanß ƍňġlŸ aùaąnŌŔ all øoňġŌ oø eġploŸġenŔ anß oÙÙupaŔąonal 
ßąŌÙňąġąnaŔąon˛ øoŌŔeň a Ōupportąűe anß ąnÙluŌąűe Ųoňėąnù enűąňonġenŔ˛ anß pňoġoŔe ġuŔual 
ňeŌpeÙŔ anß unßeňŌŔanßąnù aġonù eġploŸeeŌ øňoġ ßąƆeňenŔ eŔānąÙ ùňoupŌ˛ ňeùąonŌ˛ anß ÙulŔuňal 
ØaÙėùňounßŌ˚

China and Iraq Jointly Promote Training of Skilled Talents for Iraq's 
Petroleum Industry 

dn %eÙeġØeň ɣɨ˛ 2025˛ Ŕāe Ōąùnąnù ÙeňeġonŸ øoň Ŕāe ÙoopeňaŔąon aùňeeġenŔ on Ŕāe Ŕňaąnąnù anß 
ßeűelopġenŔ oø Ōėąlleß ŔalenŔŌ øoň DňaŇ̞Ō peŔňoleuġ ąnßuŌŔƔ anß Ŕāe openąnù ÙeňeġonŸ øoň Ŕāe ƍňŌŔ 
Ŕňaąnąnù ŌeŌŌąon Ųeňe āelß aŔ Ŕāe �aŌňa ~eŔňoleuġ �ňaąnąnù DnŌŔąŔuŔe ąn �aŌňa˛ DňaŇ˚ �āąŌ ąnąŔąaŔąűe ġaňėeß 
Ŕāe ƍňŌŔ ÙoopeňaŔąon on peŔňoleuġ űoÙaŔąonal eßuÙaŔąon ØeŔŲeen �āąna anß DňaŇ˚ �āe ÙoopeňaŔąon ąŌ 
leß ØŸ �āąna ~eŔňoleuġ )nùąneeňąnù Ο �onŌŔňuÙŔąon �oňpoňaŔąon ˺�~)��˻˛ ąn partneňŌāąp ŲąŔā AeØeą 
~eŔňoleuġ �nąűeňŌąŔŸ oø �eÙānoloùŸ anß Ŕāe �aŌňa ~eŔňoleuġ �ňaąnąnù DnŌŔąŔuŔe˚ �āe pňoēeÙŔ aąġŌ Ŕo 
ÙulŔąűaŔe āąùālŸ Ōėąlleß ŔalenŔŌ øoň DňaŇ̞Ō peŔňoleuġ ąnßuŌŔƔ Ŕāňouùā ŌŸŌŔeġaŔąÙ anß ŌŔanßaňßąƀeß 
ŌėąllŌ Ŕňaąnąnù˛ Ōupport loÙal ŸouŔā eġploŸġenŔ˛ anß pňoġoŔe Ŕāe ßeep ąnŔeùňaŔąon oø ŔeÙānoloùŸ˛ 
eßuÙaŔąon˛ anß ÙulŔuňe˚

�nßeň ŔāąŌ pňoēeÙŔ˛ �~)�� Ųąll annuallŸ Ōupport ɣ00 Ÿounù DňaŇąŌ ąn ňeÙeąűąnù Ŕňaąnąnù aÙňoŌŌ ġoňe 
Ŕāan ɣ0 pňoøeŌŌąonal ŔňaßeŌ˛ ąnÙlußąnù ÙaňpenŔƔ˛ eleÙŔňąÙal enùąneeňąnù˛ anß Ųelßąnù˛ ŲąŔā ouŔŌŔanßąnù 
ŔňaąneeŌ ùąűen pňąoňąŔŸ øoň plaÙeġenŔ ąn ėeŸ poŌąŔąonŌ˚ )aÙā Ÿeaň̨  �~)�� Ųąll ŌeleÙŔ ɥ̀ɦ ouŔŌŔanßąnù 
instructors from the Basra Petroleum Training Institute for exchange programs in China, as well as 
ġoňe Ŕāan ƍűe ouŔŌŔanßąnù ŔňaąneeŌ øoň aßűanÙeß ŌŔußŸ ąn �āąna˚ �āňouùā ŔāeŌe eŷÙāanùe anß 
Ŕňaąnąnù ąnąŔąaŔąűeŌ˛ �~)�� aąġŌ Ŕo Ōāaňe pňoøeŌŌąonal eŷpertąŌe˛ Ùòßeűelop Ōėąlleß ŔalenŔ˛ anß Ùò
ÙňeaŔe űalue ŲąŔā ąŔŌ DňaŇą partneňŌ˛ ÙonŔňąØuŔąnù �^~�̞Ō ŌŔňenùŔā Ŕo Ŕāe ßeűelopġenŔ oø DňaŇ̞Ō 
peŔňoleuġ ąnßuŌŔƔ˚

91.2%
Dn 2025˛ Ŕāe loÙaląƀaŔąon ňaŔe oø 
employees in the Company's 
overseas invested projects 
ňeaÙāeß ɫɣ˚2͹˚
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The occupational 
health records were 
eŌŔaØląŌāeß øoň ɣ00͹ 
of our employees

100%
The occupational 
āaƀaňß ßeŔeÙŔąon 
ňaŔe aŔ ŲoňėplaÙeŌ 
ňeaÙāeß ɣ00͹

100%
ɣ00͹ oø ouň 
employees received 
occupational health 
examinations

100%

Employee 

Health

AŔ �^~�˛ Ųe plaÙe a ŌŔňonù eġpāaŌąŌ on Ŕāe pāŸŌąÙal anß ġenŔal āealŔā oø ouň eġploŸeeŌ˚ ªe 
ÙonŔąnue Ŕo ąġpňoűe Ųoňėąnù ÙonßąŔąonŌ anß āaűe ąnŔňoßuÙeß a ŌeňąeŌ oø poląÙąeŌ anß ġeaŌuňeŌ 
Ŕo pňoűąße a Ųoňė enűąňonġenŔ ŔāaŔ pňoġoŔeŌ pāŸŌąÙal anß ġenŔal Ųell̀Øeąnù˛ enŌuňąnù ŔāaŔ ouň 
eġploŸeeŌ ġaąnŔaąn ùooß āealŔā anß a poŌąŔąűe aŔŔąŔuße˚

Occupational Health

ªe pňąoňąŔąƀe Ŕo pňoŔeÙŔąon oø ouň eġploŸeeŌ̑ oÙÙupaŔąonal āealŔā˛ ŔāoňouùālŸ ąġpleġenŔ Ŕāe 
̝ªeąùāŔ \anaùeġenŔ °eaň̝ Ùaġpaąùn˛ anß ÙonŔąnue Ŕo aßűanÙe Ŕāe ßeűelopġenŔ oø a āealŔāŸ 
enŔeňpňąŌe˚ Dn 2025˛ ɣ00͹ oø ouň eġploŸeeŌ ňeÙeąűeß oÙÙupaŔąonal āealŔā eŷaġąnaŔąonŌ˝ Ŕāe 
oÙÙupaŔąonal āaƀaňß ßeŔeÙŔąon ňaŔe aŔ ŲoňėplaÙeŌ ňeaÙāeß ɣ00͹˝ anß oÙÙupaŔąonal āealŔā ňeÙoňßŌ 
Ųeňe eŌŔaØląŌāeß øoň ɣ00͹ oø ouň eġploŸeeŌ˚

Mental Health

AŔ �^~�˛ Ųe ÙonŔąnuouŌlŸ ąġpňoűe ouň eġploŸee ňeÙupeňaŔąon anß űaÙaŔąon ŌŸŌŔeġŌ anß oƆeň 
Ŕāe )ġploŸee AŌŌąŌŔanÙe ~ňoùňaġ ˺)A~˻˚ ªe āaűe eŌŔaØląŌāeß pŌŸÙāoloùąÙal ÙounŌeląnù āoŔląneŌ 
and websites, and provide various forms of mental health awareness training to help our 
eġploŸeeŌ ßeűelop poŌąŔąűe anß āealŔāŸ aŔŔąŔußeŌ˚
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Technology and Innovation

Focusing on self-reliance in state-of-the-art technologies and taking innovation as the 
key driving force for development, we improve the technological innovation framework, 
accelerate the commercialization of scientific and technological achievements, develop new 
quality productive forces, and promote high-quality development.
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Technological 

Innovation 

System

We comprehensively deepened the reform of our technological innovation governance 
øňaġeŲoňė anß ÙonŔąnuouŌlŸ ąġpňoűeß Ŕāe ŔāňeèŔąeň ąnnoűaŔąon ġanaùeġenŔ  ŌŸŌŔeġ 
ÙoġpňąŌąnù āeaßŇuarteňŌ˛ ŌpeÙąaląƀeß ÙoġpanąeŌ anß ŌuØŌąßąaňąeŌ˚ ªe āaűe ŌŔňenùŔāeneß Ŕāe 
ßąňeÙŔ ňeŌponŌąØąląŔŸ oø ØuŌąneŌŌ ßepartġenŔŌ anß ŌpeÙąaląƀeß ÙoġpanąeŌ øoň Ŕāe ġanaùeġenŔ 
oø RΟ% pňoēeÙŔŌ˛ ŲąŔā a øoÙuŌ on enāanÙąnù Ŕāe ÙooňßąnaŔąon oø ŌuÙā pňoēeÙŔŌ aÙňoŌŌ all leűelŌ˚ 
�Ÿ aßűanÙąnù Ŕāe ßeűelopġenŔ oø naŔąonal ŌŔňaŔeùąÙ ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal ÙapaØąląŔąeŌ 
ąn Ŕāe eneňùŸ anß ÙāeġąÙal ŌeÙŔoňŌ Ŕāňouùā a ƍűèpňonùeß appňoaÙā˛ Ųe āaűe ŌąùnąƍÙanŔlŸ 
ąġpňoűeß Ŕāe oűeňall eƉÙąenÙŸ anß eƆeÙŔąűeneŌŌ oø ouň ąnnoűaŔąon ŌŸŌŔeġ˛ eaňnąnù ňeÙoùnąŔąon 
aŌ an ̝duŔŌŔanßąnù )nŔeňpňąŌe øoň �ÙąenŔąƍÙ anß �eÙānoloùąÙal DnnoűaŔąon̝ aġonù �āąnȃŌ ÙenŔňal 
enŔeňpňąŌeŌ˚ ªe āaűe eŌŔaØląŌāeß Ŕāe \aŔňą¯ DnnoűaŔąon <ġØA Ŕo aÙŔąűelŸ ßeploŸ a ùloØal 
ąnnoűaŔąon neŔŲoňė˚ �āe ^aŔąonal �eÙānoloùŸ DnnoűaŔąon �enŔeň øoň <eopāŸŌąÙal )ŷploňaŔąon ŲaŌ 
ąnauùuňaŔeß Ŕo pool ąnßuŌŔƔ̀Ųąße ŌŔňenùŔāŌ anß ÙňeaŔe a ÙollaØoňaŔąűe ąnnoűaŔąon plaŔøoňġ˚ 
AßßąŔąonallŸ˛ Ŕāe ^aŔąonal DnŔelleÙŔual ~ňopertŸ dpeňaŔąon �enŔeň øoň Ŕāe dąl Ο <aŌ˛ ^eŲ )neňùŸ˛ 
and Petrochemical & New Materials Industries has been approved for construction with the aim 
oø pňoġoŔąnù Ŕāe eƉÙąenŔ ÙoġġeňÙąaląƀaŔąon anß ŌŸneňùąŌŔąÙ appląÙaŔąon oø ąnŔelleÙŔual pňopertŸ˚

AŌ oø Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ āaß ɥɣ naŔąonal ŔeÙānoloùąÙal ąnnoűaŔąon plaŔøoňġŌ anß 
ġoňe Ŕāan ɩɩ˛ɩ00 RΟ% peňŌonnel˚

CNPC Unveils MatriX Innovation GmbH

dn RulŸ ɣɣ˛ 2025˛ Ŕāe unűeąląnù ÙeňeġonŸ øoň Ŕāe \aŔňą¯ DnnoűaŔąon <ġØA ŲaŌ āelß űąa űąßeo ląnė ąn 
�eąēąnù˛ �āąna˛ anß \unąÙā˛ <eňġanŸ˚ %aą Aouląanù˛ �āaąňġan oø �^~�˛ aŔŔenßeß Ŕāe ÙeňeġonŸ anß 
noŔeß ŔāaŔ Ŕāe eŌŔaØląŌāġenŔ oø Ŕāe \aŔňą¯ DnnoűaŔąon <ġØA ąŌ oø ùňeaŔ ŌąùnąƍÙanÙe øoň enāanÙąnù 
Ŕāe �oġpanŸ̞Ō ąnnoűaŔąon ÙapaØąląŔąeŌ ąn ÙuŔŔąnù̀eßùe ġaŔeňąalŌ˛ ŌŸnŔāeŔąÙ ØąoloùŸ˛ anß oŔāeň ƍelßŌ˛ 
Ōupportąnù Ŕāe ßeűelopġenŔ oø neŲ ŇualąŔŸ pňoßuÙŔąűe øoňÙeŌ˛ anß Øuąlßąnù a naŔąonal ŌŔňaŔeùąÙ 
ŔeÙānoloùąÙal øoňÙe anß ąnnoűaŔąon āuØ øoň Ŕāe eneňùŸ anß ÙāeġąÙal ąnßuŌŔƔ˚ Ae eġpāaŌąƀeß ŔāaŔ 
the research institute must forge ahead with vision and resolve, advance with high standards and 
eƉÙąenÙŸ˛ anß ÙonŔąnuouŌlŸ eŷploňe neŲ ƍelßŌ anß aÙāąeűe neŲ aÙÙoġpląŌāġenŔŌ˛ Ōo aŌ Ŕo ġaėe 
new and greater contributions to building CNPC into a strategic technological force in China's energy 
anß ÙāeġąÙal ąnßuŌŔƔ anß a Ųoňlß̀ÙlaŌŌ ÙoġpňeāenŌąűe eneňùŸ anß ÙāeġąÙal ÙoġpanŸ ŲąŔā laŌŔąnù 
pňoŌpeňąŔŸ˛ anß Ŕo pňoġoŔąnù ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal ÙoopeňaŔąon ØeŔŲeen �āąna anß <eňġanŸ aŌ 
Ųell aŌ ØeŔŲeen �āąna anß )uňope˚

Researchers carrying out scientific research at Qinghai Oilfield

77,700
ġore tā¼n

R&D personnel

 31 
National technological 
innovation platforms
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Major R&D 

Breakthroughs

AŔ �^~�˛ Ųe aÙŔąűelŸ ąġpleġenŔ an ąnnoűaŔąoǹßňąűen ßeűelopġenŔ ŌŔňaŔeùŸ̨  øoÙuŌąnù on ġaēoň anß 
ėeŸ ØoŔŔleneÙėŌ ąn ÙňąŔąÙal aňeaŌ˚ ªe ŌŔňenùŔāen ňeŌeaňÙā Ŕo oűeňÙoġe Ùoňe ŔeÙānąÙal ÙāallenùeŌ˛ 
aŌ Ųell aŌ øoňŲaňß̀looėąnù˛ ØaŌąÙ anß ŌŔňaŔeùąÙ ňeŌeaňÙā˛ anß aÙÙeleňaŔe Ŕāe ŔňanŌøoňġaŔąon oø 
new technologies into productive forces, achieving fruitful results in oil and gas exploration 
anß ßeűelopġenŔ˛ ňeƍnąnù anß ÙāeġąÙal ŔňanŌøoňġaŔąon anß upùňaßąnù˛ Ōupport øoň eġeňùąnù 
ąnßuŌŔňąeŌ˛ ùuąßanÙe øoň øuŔuňèoňąenŔeß ąnßuŌŔňąeŌ˛ anß Ŕāe %ąùąŔal anß DnŔelląùenŔ �^~� ąnąŔąaŔąűe˚

Top 10 Technological Breakthroughs of the Company in 2025

Constant-Diameter Expandable Tubing Technology Breaks Through Ultra-Deep Well Casing Structure 
Bottlenecks

�aňùeŔąnù ÙāallenùeŌ ŌuÙā aŌ Ōeűeňe ġuß loŌŌ ßuňąnù ßňąlląnù anß ąnŌuƉÙąenŔ ÙaŌąnù ŌŔňąnùŌ ąn ulŔňàßeep ŲellŌ˛ �^~� oűeňÙaġe 
ėeŸ ŔeÙānąÙal ÙāallenùeŌ˛ ąnÙlußąnù ġaŔeňąalŌ øoň āąùā̀eŷpanŌąoǹňaŔąo˛ āąùā̀ŌŔňenùŔā eŷpanßaØle ŔuØeŌ˛ anß ßeűelopeß ÙonŌŔanŔ̀
ßąaġeŔeň eŷpanßaØle ŔuØąnù ßňąlląnù ŔeÙānoloùŸ ŲąŔā ɣ00͹ loÙal ġanuøaÙŔuňąnù˚ �āąŌ ŔeÙānoloùŸ āaŌ ØeÙoġe a Ùoňe ŌoluŔąon øoň 
aßßňeŌŌąnù ÙoġpleŷąŔąeŌ ąn ulŔňàßeep Ųell ßňąlląnù anß eŷpanßąnù Ųell ŌŔňuÙŔuňe ÙapaØąląŔąeŌ˚ �uÙÙeŌŌøullŸ appląeß ąn oƆŌāoňe oąlƍelßŌ 
ąn Ŕāe \ąßßle )aŌŔ˛ ąŔ āaŌ ŌeŔ Ųoňlß ňeÙoňßŌ øoň Ŕāe lonùeŌŔ Ōąnùle  opeňaŔąnù ŌeÙŔąon ˺ɣɫ0ġ˻ anß laňùeŌŔ pąpe ßąaġeŔeň ˺ɦ00ġġ˻˚

R&D and First Industrial Application of Carboxylated Nitrile Butadiene Rubber  (XNBR), a Key Material 
for Flexible Electronics

¯^�R ąŌ a āąùā̀enß ùňaße oø nąŔňąle ňuØØeň anß ŌeƒeŌ aŌ a ėeŸ ġaŔňąŷ ġaŔeňąal øoň aßāeŌąűeŌ uŌeß ąn Ŕāe eleÙŔňonąÙ ąnøoňġaŔąon 
ŌeÙŔoň̊  Dn Ŕāe paŌŔ˛ ąŔ ňeląeß enŔąňelŸ on ąġport˚ �^~� ąnßepenßenŔlŸ ßeűelopeß ŔeÙānoloùąeŌ øoň eƉÙąenŔ ÙaňØoŷŸlaŔąon 
ÙopolŸġeňąƀaŔąon anß ulŔňàloŲ ąon ÙonŔenŔ ÙonŔňol˛ aÙāąeűąnù ąnßuŌŔňąal appląÙaŔąon oø ¯^�R anß ƍlląnù a ßoġeŌŔąÙ ÙapaØąląŔŸ 
ùap˚ �āe pňoßuÙŔ āaŌ Øeen aßopŔeß ØŸ leaßąnù ßoġeŌŔąÙ eleÙŔňonąÙŌ enŔeňpňąŌeŌ˚

EV80 Ultra-Large Tonnage, High-Precision Broadband Vibroseis Supports Ultra-Deep Oil & Gas 
Exploration

�o ŔaÙėle ÙāallenùeŌ ąn �āąna̞Ō ulŔňàßeep oąl Ο ùaŌ eŷploňaŔąon˛ ŌuÙā aŌ Ųeaė ŌąùnalŌ˛ loŲ Ōąùnal̀ŔònoąŌe ňaŔąo˛ anß ąġaùąnù ßąƉÙulŔŸ̨  
�^~� ąnßepenßenŔlŸ ßeűelopeß Ŕāe )©ɪ0 ulŔňàlaňùe Ŕonnaùe ˺ɪ0˛000 lØ˻˛ āąùā̀pňeÙąŌąon ØňoaßØanß űąØňoŌeąŌ˛ Ŕāe ƍňŌŔ oø ąŔŌ ėąnß ąn 
�āąna˚ �apaØle oø ßeŔeÙŔąnù eƆeÙŔąűe ŌeąŌġąÙ ňeƏeÙŔąon ŌąùnalŌ aŔ a ßepŔā oø ɣ2˛000ġ˛ Ŕāe ßeűąÙe āaŌ aÙāąeűeß Ŕāe Ųoňlß̞Ō ƍňŌŔ ŌŲeep 
ŲąŔā ɩ oÙŔaűeŌ anß a ɣ Aƀ loŲ̀øňeŇuenÙŸ ŌŔart˛ pňoűąßąnù ÙňąŔąÙal eŇuąpġenŔ øoň �āąna̞Ō ulŔňàßeep oąl Ο ùaŌ eŷploňaŔąon˚

R&D and First Industrial Application of Highly Active Metallocene Polypropylene Catalysts

Metallocene polypropylene catalysts have long been dominated by foreign companies, restricting the development of China's 
āąùā̀enß polŸpňopŸlene ąnßuŌŔƔ˚ �o aÙāąeűe ąnßepenßenŔ ÙonŔňol oø ėeŸ ŔeÙānoloùąeŌ˛ �^~� Ŕooė Ŕāe leaß ąn aßßňeŌŌąnù Ùāoėe 
poąnŔŌ ąnÙlußąnù ÙaŔalŸŌŔ ŌŔňuÙŔuňe ßeŌąùn anß Ùaňňąeň ŌuƐaÙe ġoßąƍÙaŔąon˛ ňealąƀąnù Ŕāe ƍňŌŔ ąnßuŌŔňąal appląÙaŔąon oø Ōelø̀
ßeűelopeß ġeŔalloÙene polŸpňopŸlene ÙaŔalŸŌŔŌ on a ÙonŔąnuouŌ unąŔ˚

Successful Development of 175MPa Ultra-High Pressure Wellhead Equipment Series

CNPC overcame technical challenges in material selection, design, manufacturing, and evaluation of ultra-high-pressure 
Ųellāeaß eŇuąpġenŔ˛ anß ąnßepenßenŔlŸ ßeűelopeß Ŕāe ɣɩ5\~a ulŔňàāąùā pňeŌŌuňe Ųellāeaß eŇuąpġenŔ ŌeňąeŌ˛ ąnÙlußąnù Ōąŷ 
Ùoňe ąŔeġŌ˜ Ŕāe ɣɩ5\~a ùaŌ pňoßuÙŔąon Ųellāeaß˛ ØloŲouŔ pňeűenŔeň ŌŔaÙė anß āŸßňauląÙ ÙonŔňol ŌŸŌŔeġ˛ Ùāoėe anß ėąll ġanąøolß˛ 
ÙaŌąnù āeaß˛ eleÙŔňąÙ Ùāoėe˛ anß Ōouň̀ňeŌąŌŔanŔ ŌuƐaÙe ŔeŌŔąnù eŇuąpġenŔ˚ �āe eŇuąpġenŔ peƐoňġanÙe āaŌ ňeaÙāeß Ŕāe 
ąnŔeňnaŔąonal aßűanÙeß leűel˛ ŲąŔā Ùoňe ŔeÙānoloùąeŌ aÙāąeűąnù ąnßepenßenŔ ÙonŔňol˚

Large-Scale Application of China's First Full-Process Dynamic Simulation Engine Software Integrating 
Reservoir-Wellbore-Pipeline Network Systems

�^~� launÙāeß �āąna̞Ō ƍňŌŔ øull̀pňoÙeŌŌ ßŸnaġąÙ ŌąġulaŔąon enùąne ŌoøŔŲaňe ąnŔeùňaŔąnù ňeŌeƒoąň̀ŲellØoňèpąpeląne ŌŸŌŔeġŌ˛ 
Øňeaėąnù Ŕāňouùā ėeŸ ØoŔŔleneÙėŌ ŌuÙā aŌ ɣ00̀ġąlląoǹùňąß̀ŌÙale ňeŌeƒoąň ŌąġulaŔąon Ōolűąnù˚ ªąŔā oűeň ɫ0͹ oø Ŕāe Ùoße Ōelø̀
ßeűelopeß˛ Ŕāe ŌoøŔŲaňe˛ Ųāen ØenÙāġaňėeß aùaąnŌŔ Ōąġąlaň øoňeąùn ŌoøŔŲaňe˛ āaŌ an aűeňaùe ňelaŔąűe ÙalÙulaŔąon eňňoň oø leŌŌ 
Ŕāan 5͹˛ pňoűąßąnù ėeŸ Ōupport øoň ŌuØŌuƐaÙèŔòŌuƐaÙe øull̀ląøeÙŸÙle ŌąġulaŔąon ąn oąl anß ùaŌ ßeűelopġenŔ˚
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Digital and 

Intelligent 

Empowerment

A ̝%ąùąŔal anß DnŔelląùenŔ �^~�̝ āaŌ ąnąŔąallŸ Ŕaėen Ōāape aŌ Ŕāe �oġpanŸ űąùoňouŌlŸ ąġpleġenŔŌ 
Ŕāe ̝%ąùąŔal anß DnŔelląùenŔ �^~�̝ ŌŔňaŔeùąÙ ąnąŔąaŔąűe anß ÙonŔąnuouŌlŸ aÙāąeűeŌ neŲ pňoùňeŌŌ anß 
ØňeaėŔāňouùāŌ ąn Ŕāe Ŕāňee ġaēoň ąnąŔąaŔąűeŌ oø D� ňeąnøoňÙeġenŔ˛ ßąùąŔal eġpoŲeňġenŔ˛ anß ąnŔelląùenŔ 
ßeűelopġenŔ˚ �āe ÙoġpňeāenŌąűe ňollouŔ oø Ùoňe D� ňeąnøoňÙeġenŔ pňoēeÙŔŌ ąŌ ßňąűąnù a pňoøounß 
ŔňanŌøoňġaŔąon ąn Ŕāe �oġpanŸ̑Ō ġanaùeġenŔ ġoßel˚ �āe pňoßuÙŔąon anß opeňaŔąon plaŔøoňġ āaŌ 
ŌuÙÙeŌŌøullŸ ÙoġpleŔeß ąŔŌ pąloŔ pāaŌe˛ øurtāeň ŌŔňenùŔāenąnù ouň opŔąġąƀaŔąon ÙapaØąląŔąeŌ aÙňoŌŌ 
Ŕāe oąl anß ùaŌ űalue Ùāaąn˚ ^eŲ ŌŔňąßeŌ āaűe Øeen Ŕaėen ąn ßąùąŔal ŔňanŌøoňġaŔąon ŔoŲaňß ąnŔelląùenŔ 
oąlƍelßŌ anß ňeƍneňąeŌ˛ Ųāąle Ŕāe Tunlun Vaňùe \oßel ÙonŔąnueŌ Ŕo Øe ąŔeňaŔeß anß ąŔŌ appląÙaŔąon 
ŌÙenaňąoŌ eŷpanßeß˚ \oňeoűeň̨  Ŕāe āąùā̀ŌŔanßaňß ÙoġpleŔąon oø Ŕāe °unġenùƀe �ġart ~laŔøoňġ āaŌ 
øurtāeň enāanÙeß Ŕāe ąġaùe oø �^~� ąn Ŕāe ßąùąŔal ŌpaÙe˚ A āoňąƀonŔallŸ ąnŔeňÙonneÙŔeß anß űertąÙallŸ 
integrated digital and intelligence empowerment system is now basically in place, providing a strong 
Ōupport øoň Ŕāe �oġpanŸ aŌ ąŔ aÙÙeleňaŔeŌ ąŔŌ ēouňneŸ ŔoŲaňß ØeÙoġąnù a Ųoňlß̀ÙlaŌŌ enŔeňpňąŌe˚

Naphthalene Ring Aromatic Monomer Technology Supports Independent Control of High-End 
Polyester Raw Materials

�^~� ÙonßuÙŔeß ňeŌeaňÙā on āąùā̀űalue uŔąląƀaŔąon oø āeaűŸ aňoġaŔąÙŌ˛ ßeűelopąnù a ÙoġpleŔe ŌeŔ oø ŔeÙānoloùąeŌ øoň pňoßuÙąnù 
napāŔāalene ňąnù aňoġaŔąÙŌ øňoġ ÙaŔalŸŔąÙ ßąeŌel˚ �āe �oġpanŸ ąnŔeùňaŔeß pňoÙeŌŌeŌ ŌuÙā aŌ ßeep pňoÙeŌŌąnù oø ňaŲ ġaŔeňąalŌ˛ 
polŸÙŸÙląÙ aňoġaŔąÙ alėŸlaŔąon˛ ąŌoġeňąƀaŔąon ňeaÙŔąonŌ˛ anß pňoßuÙŔ puňąƍÙaŔąon˛ aÙāąeűąnù øullŸ ąnßepenßenŔ ßeűelopġenŔ oø ėeŸ 
ÙaŔalŸŔąÙ ġaŔeňąalŌ˛ anß ÙoġpleŔąnù a ɣ00̀Ŕon ŌÙale pąloŔ űeňąƍÙaŔąon˚ �āąŌ āaŌ Ōolűeß Ŕāe ÙňąŔąÙal ØoŔŔleneÙė øaÙąnù ňaŲ ġaŔeňąalŌ 
øoň āąùā̀peƐoňġanÙe polŸeŌŔeň̨  pňoűąßąnù a ŌoluŔąon øoň Ŕāe uŔąląƀaŔąon oø loŲ̀ŇualąŔŸ peŔňoÙāeġąÙal øeeßŌŔoÙė˚

Large-Scale Application of Double-End Functionalized Solution Styrene-Butadiene Rubber to 
High-End Green Tires

�o aßßňeŌŌ Ŕāe ŌąŔuaŔąon Ųāeňe øunÙŔąonaląƀeß ŌoluŔąoǹpolŸġeňąƀeß ŌŔŸňenèØuŔaßąene ňuØØeň ŲaŌ ɣ00͹ ąġporteß˛ leaűąnù 
Ŕāe pňoßuÙŔąon oø āąùā̀peƐoňġanÙe ùňeen ŔąňeŌ ŲąŔāouŔ ßoġeŌŔąÙallŸ āoġeùňoŲn ÙňąŔąÙal ġaŔeňąalŌ˛ �^~� pąoneeňeß Ŕāe 
ßeűelopġenŔ oø ßoġeŌŔąÙ ėeŸ pňoßuÙŔąon ŔeÙānoloùŸ øoň ßouØlèenß øunÙŔąonaląƀeß ŌoluŔąoǹpolŸġeňąƀeß ŌŔŸňenèØuŔaßąene 
ňuØØeň̊  �ąňeŌ ġaße ŲąŔā ŔāąŌ ňuØØeň ġeeŔ Ŕāe āąùāeŌŔ A̝A̝  ùňaße unßeň Ŕāe )� �ąňe VaØeląnù ReùulaŔąon˛ Ōupportąnù Ŕāe ŌeÙuňąŔŸ 
oø Ŕāe āąùā̀enß ŌŸnŔāeŔąÙ ňuØØeň ąnßuŌŔƔ anß ŌupplŸ ÙāaąnŌ˚

Key Technology for Stereoscopic Development of Mixed Sedimentary Shale Oil in Jimsar Supports 
Construction of China's First National Non-marine Shale Oil Demonstration Zone

AŌ �āąna̞Ō ƍňŌŔ naŔąonal noǹġaňąne Ōāale oąl ßeġonŌŔňaŔąon ƀone˛ Ŕāe RąġŌaň �āale dąl %eġonŌŔňaŔąon ¸one ąŌ oø ùňeaŔ 
ŌąùnąƍÙanÙe Ŕo �āąna̞Ō Ōāale oąl ňeűoluŔąon˚ AoŲeűeň̨  ąŔŌ ÙāaňaÙŔeňąŌŔąÙŌ˛ ąnÙlußąnù ġulŔą̀ŌouňÙe ġąŷeß ßepoŌąŔąonŌ˛ āąùā̀
øňeŇuenÙŸ ąnŔeňØeßßąnù˛ anß ŌŔňonù āeŔeňoùeneąŔŸ˛ āaűe poŌeß ÙāallenùeŌ øoň ÙoġġeňÙąallŸ pňoƍŔaØle ßeűelopġenŔ˚ �^~� 
ąnnoűaŔąűelŸ ßeűelopeß ŔeÙānoloùŸ øoň Ŕāe ŌŔeňeoŌÙopąÙ ßeűelopġenŔ oø ġąŷeß ŌeßąġenŔaƔ Ōāale oąl˚ Dn 2025˛ Ŕāe RąġŌaň �āale 
dąl %eġonŌŔňaŔąon ¸one pňoßuÙeß ɣ˚ɪɣ ġąlląon ŔonŌ oø oąl˛ ŌuÙÙeŌŌøullŸ ġeeŔąnù all ÙonŌŔňuÙŔąon ŔaňùeŔŌ˚

3000M Ultra-Long Horizontal Well Drilling & Completion and Energy-Aggregated Fracturing 
Technologies Support Cost-Effective Coal-Rock Gas Development

�o aßßňeŌŌ Ŕāe ÙāallenùeŌ ŌuÙā aŌ ŲellØoňe ąnŌŔaØąląŔŸ anß āąùā øňaÙŔuňąnù ÙoŌŔŌ ąn ßeep Ùoal̀ňoÙė ùaŌ ßeűelopġenŔ˛ �^~� 
ąnnoűaŔąűelŸ ßeűelopeß ulŔňàlonù āoňąƀonŔal Ųell ßňąlląnù anß ÙoġpleŔąon ŔeÙānoloùŸ˛ anß ÙoġpleŔeß �āąna̞Ō ƍňŌŔ Ùoal̀ňoÙė ùaŌ 
āoňąƀonŔal Ųell ŲąŔā a ɥ000ġ ulŔňàlonù āoňąƀonŔal ŌeÙŔąon˚ �āe �oġpanŸ alŌo eŌŔaØląŌāeß an eneňùŸ̀aùùňeùaŔeß øňaÙŔuňąnù 
ŔeÙānoloùŸ ŲąŔā Ŕāe øeaŔuňeŌ oø ̝eneňùŸ aùùňeùaŔąon ͚ Əuąß anß Ōanß ÙonŔňol ͚ eƉÙąenŔ plaÙeġenŔ̝˚ �āeŌe aÙāąeűeġenŔŌ āaűe 
eƆeÙŔąűelŸ Ōupporteß Ŕāe laňùèŌÙale pňoßuÙŔąon oø ßeep Ùoal̀ňoÙė ùaŌ ąn Ŕāe dňßoŌ �aŌąn anß pňoűąße ėeŸ ŔeÙānoloùąÙal 
ùuąßanÙe øoň Ŕāe eƉÙąenŔ ßeűelopġenŔ oø Ùoal̀ňoÙė ùaŌ ąn �āąna˚
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CNPC Unveils Kunlun Large Model with 300 Billion Parameters

dn \aŸ 2ɪ˛ 2025˛ Ŕāe launÙā eűenŔ øoň Ŕāe Tunlun Vaňùe \oßel ŲąŔā ɥ00 Øąlląon paňaġeŔeňŌ ŲaŌ āelß ąn �eąēąnù˛ ÙoġpňeāenŌąűelŸ ŌāoŲÙaŌąnù 
Ŕāe aÙāąeűeġenŔŌ ąn ąŔŌ ßeűelopġenŔ anß appląÙaŔąon anß ßeġonŌŔňaŔąnù Ŕāe ŔňanŌøoňġaŔąűe ąġpaÙŔ oø AD on ąnßuŌŔƔ ßeűelopġenŔ˚ �āe 
ßeűelopġenŔ anß appląÙaŔąon oø ŔāąŌ ġoßel ňepňeŌenŔ a ġaēoň ġąleŌŔone ąn �^~�̑Ō AD ßeűelopġenŔ ēouňneŸ anß a lanßġaňė aÙāąeűeġenŔ ąn 
laňùe ġoßel ßeűelopġenŔ øoň �āąna̞Ō eneňùŸ anß ÙāeġąÙal ąnßuŌŔƔ˚ �^~� űąeŲŌ AD ßeűelopġenŔ aŌ a ŌŔňaŔeùąÙ leűeň øoň Øuąlßąnù a Ųoňlß̀ÙlaŌŌ 
enŔeňpňąŌe˚ DŔ āaŌ ňeƍneß Ŕop̀leűel ßeŌąùn˛ ŌŔňenùŔāeneß ŌŔňaŔeùąÙ ùuąßanÙe˛ anß ŌeleÙŔeß pňeġąuġ partneňŌ˚ �Ÿ ÙoġpňeāenŌąűelŸ aßűanÙąnù AD̀
poŲeňeß ŔeÙānoloùąÙal ąnnoűaŔąon˛ ąnßuŌŔňąal ßeűelopġenŔ˛ anß ġanaùeġenŔ enāanÙeġenŔ˛ anß aÙÙeleňaŔąnù Ŕāe ßeűelopġenŔ oø a ňoØuŌŔ AD 
eÙoŌŸŌŔeġ øoň Ŕāe eneňùŸ anß ÙāeġąÙal ąnßuŌŔƔ˛ �^~� ŌŔňąűeŌ Ŕo Øuąlß an̪ A̝D͚̝̪poŲeňeß Ųoňlß̀ÙlaŌŌ enŔeňpňąŌe˚

DnŔelląùenŔ dąl anß <aŌ ;ąelßŌ˜ %oġeŌŔąÙallŸ˛ eƆortŌ Ųeňe øoÙuŌeß on ŌuÙā ØuŌąneŌŌ aňeaŌ aŌ eŷploňaŔąon anß ßeűelopġenŔ˛ 
pňoßuÙŔąon anß opeňaŔąon˛ anß ąnűeŌŔġenŔ ßeÙąŌąoǹġaėąnù˚ A neŲ ąnŔelląùenŔ ġanaùeġenŔ anß ÙonŔňol ġoßel ŲaŌ 
established, integrating closed-loop, end-to-end control of the entire production process, dynamic simulation of station 
anß ƍelß pňoÙeŌŌeŌ˛ ňeal̀Ŕąġe opŔąġąƀaŔąon oø pňoßuÙŔąon anß opeňaŔąonŌ˛ ňeal̀Ŕąġe eŇuąpġenŔ āealŔā ġonąŔoňąnù˛ anß 
ňeal̀Ŕąġe pňoßuÙŔąon ŌaøeŔŸ ÙonŔňol˚ dűeňŌeaŌ˛ Ŕāe �oġpanŸ aßűanÙeß Ŕāe ŌāąøŔ øňoġ ßeÙenŔňaląƀeß ġanaùeġenŔ Ŕo 
ÙenŔňaląƀeß ġanaùeġenŔ˛ ùňaßuallŸ øoňġąnù a ßąùąŔal anß ąnŔelląùenŔ eġpoŲeňġenŔ ŌŸŌŔeġ ŲąŔā a ̝lean øňonŔ oƉÙe˛ ŌŔňonù 
ġąßßle oƉÙe˛ anß ňoØuŌŔ ØaÙė oƉÙe̝˚

�ġart ^aŔuňal <aŌ˜ �enŔeňeß on ąnŔelląùenŔ opeňaŔąonŌ aÙňoŌŌ Ŕāe enŔąňe ąnßuŌŔňąal Ùāaąn˛ eƆortŌ Ųeňe ġaße Ŕo ŌŔňenùŔāen 
Ŕāe enß̀Ŕòenß ÙonŔňol oø opeňaŔąonal ŌaøeŔŸ˛ ąġpňoűe ňąŌė pňeßąÙŔąon anß ňeŌponŌe ÙapaØąląŔąeŌ˛ aÙÙeleňaŔe Ŕāe 
ŔňanŌøoňġaŔąon oø Ŕāe ġanaùeġenŔ ġoßel ŔoŲaňß ̝unġanneß˛ ąnŔenŌąűe˛ anß ŌŔanßaňßąƀeß̝ opeňaŔąonŌ˛ anß eŌŔaØląŌā a 
neŲ ġoßel oø ŔňanŌpaňenŔ ġanaùeġenŔ anß ąnŔeùňaŔeß onląnèoƋąne opeňaŔąonŌ˚

DnŔelląùenŔ Reƍnąnù Ο �āeġąÙalŌ˜ A ŌeňąeŌ oø ňeøoňġŌ Ųeňe ąnŔňoßuÙeß ąn Ŕāe �oġpanŸ̞Ō pňoßuÙŔąon anß opeňaŔąon 
pňoÙeŌŌeŌ˛ ġanaùeġenŔ ġoßelŌ˛ anß oňùanąƀaŔąonal ŌŔňuÙŔuňeŌ˚ �āąŌ enaØleß Ùleaň űąŌąØąląŔŸ oø opeňaŔąonal ąnßąÙaŔoňŌ˛ 
aÙÙuňaŔe ØuŌąneŌŌ analŸŌąŌ˛ anß eƆeÙŔąűe ňąŌė ġanaùeġenŔ˛ ÙoġpňeāenŌąűelŸ enāanÙąnù Ŕāe ÙapaØąląŔŸ Ŕo ÙonŔňol 
pňoßuÙŔąon anß opeňaŔąonŌ˚

�ġart �aleŌ˜ �āe ̝øull ġeġØeňŌāąp̝ ŌŸŌŔeġ anß ̝Øąù ßaŔa̝ opeňaŔąonal øňaġeŲoňė Ųeňe eŌŔaØląŌāeß˛ øaÙąląŔaŔąnù Ŕāe 
øoňġaŔąon oø a neŲ ąnŔelląùenŔ˛ onląnèoƋąne ąnŔeùňaŔeß opeňaŔąon ġoßel øoň oąl˛ ùaŌ˛ āŸßňoùen˛ eleÙŔňąÙąŔŸ˛ anß noǹ
fuel products, and driving the transformation of the sales business model from a plan-based, management-oriented 
appňoaÙā Ŕo a plaŔøoňġ̀ØaŌeß˛ ąnŔelląùenÙèßňąűen one˚ 

�ġart �ňaße˜ A ̝ɣ͚2͚^̝ ùloØallŸ ąnŔeùňaŔeß anß ƏeŷąØle D� oňùanąƀaŔąonal ŌŔňuÙŔuňe āaŌ Øeen eŌŔaØląŌāeß˚ )naØląnù Ŕāe 
ÙooňßąnaŔeß uŌe oø ùloØal D� ňeŌouňÙeŌ˚ A Ùoňe )�R\ ŌŸŌŔeġ ùňoup ŲaŌ ßeűelopeß˛ pňoűąßąnù ŌeÙonß̀leűel ġonąŔoňąnù 
anß eaňlŸ Ųaňnąnù oø øuŔuňeŌ poŌąŔąonŌ˛ ġaňùąnŌ anß pňoƍŔŌ˛ aŌ Ųell aŌ ÙoġpňeāenŌąűe onląne aùùňeùaŔąon˛ ØňeaėßoŲn˛ 
anß analŸŌąŌ oø ØußùeŔ eŷeÙuŔąon aÙňoŌŌ all ÙaŔeùoňąeŌ˚ A ùloØallŸ ąnŔeùňaŔeß ġanaùeġenŔ ŌŸŌŔeġ āaŌ noŲ Ŕaėen Ōāape˚

DnŔelląùenŔ �eÙānąÙal �eƒąÙeŌ˜ �āe appląÙaŔąon oø )D�� ŲaŌ pňoġoŔeß aÙňoŌŌ Ŕāe Øoaňß˛ ßňąűąnù Ŕāe upùňaße oø Ŕāe 
ØuŌąneŌŌ ġoßel ŔoŲaňß ̝ÙooňßąnaŔeß ßňąlląnù anß ÙoġpleŔąon opeňaŔąonŌ̝˚ An ąnŔeùňaŔeß ġanaùeġenŔ anß ÙonŔňol ġoßel 
covering production and operation, geology, engineering, and business management has been established, enabling 
ŌŔanßaňßąƀaŔąon anß eƉÙąenŔ ÙňoŌṐňeùąonal ÙollaØoňaŔąon aÙňoŌŌ Ŕāe enŔąňe ßňąlląnù anß ÙoġpleŔąon pňoÙeŌŌ˛ ŲāąÙā ąn Ŕuňn 
ßňąűeŌ ąġpňoűeġenŔŌ ąn ØoŔā ŇualąŔŸ˛ eƉÙąenÙŸ˛ anß opeňaŔąonal pňoßuÙŔąűąŔŸ˚ 

DnŔelląùenŔ )nùąneeňąnù �onŌŔňuÙŔąon˜ %ąùąŔal ąnŔeùňaŔeß ßeŌąùn˛ ßąùąŔal ÙonŌŔňuÙŔąon˛ ßąùąŔal ßeląűeƔ anß ßąùąŔal 
ġanaùeġenŔ anß ÙonŔňol Ųeňe aßűanÙeß ąn an ąnŔeùňaŔeß ġanneň̊  %eġonŌŔňaŔąon pňoēeÙŔŌ Ųeňe ßeűelopeß ąn ŌuÙā 
enùąneeňąnù ƍelßŌ aŌ oąl anß ùaŌ ŌuƐaÙe øaÙąląŔąeŌ˛ pąpeląne ŌŔoňaùe anß ŔňanŌportaŔąon˛ anß ňeƍnąnù anß ÙāeġąÙal øaÙąląŔąeŌ˚ 
~ňoßuÙŔąon oňùanąƀaŔąon ġoßelŌ˛ ġanaùeġenŔ appňoaÙāeŌ˛ anß opeňaŔąnù ġeÙāanąŌġŌ Ųeňe ąġpňoűeß Ŕo Ōupport Ŕāe 
ßąùąŔal ØuŌąneŌŌ opeňaŔąonŌ˚

DnŔelląùenŔ )ŇuąpġenŔ \anuøaÙŔuňąnù˜ A unąƍeß˛ ňepląÙaØle ġoßel ŲaŌ uŌeß Ŕo ßňąűe opeňaŔąonal eƉÙąenÙŸ anß 
ÙollaØoňaŔąűe ąnnoűaŔąon aÙňoŌŌ Ŕāe enŔąňe ØuŌąneŌŌ Ùāaąn˚ �āąŌ enaØleß Ŕāe ßeÙoġpoŌąŔąon˛ ŔňaÙėąnù˛ anß eaňlŸ Ųaňnąnù oø 
pňoßuÙŔąon planŌ˛ aŌ Ųell aŌ pňeÙąŌe ġaŔÙāąnù anß ňeal̀Ŕąġe ąnűenŔoƔ Øooėąnù˚ AŌ a ňeŌulŔ˛ ØoŔā ßeploŸġenŔ eƉÙąenÙŸ 
anß ňeŌouňÙe uŔąląƀaŔąon Ųeňe ąġpňoűeß˚

DnŔelląùenŔ ;ąnanÙe˜ dnùoąnù eƆortŌ ÙonŌoląßaŔeß Ŕāe ßąùąŔal øounßaŔąon˛ ßňoűe ąġpňoűeġenŔŌ ąn pňoßuÙŔąon anß opeňaŔąon 
eƉÙąenÙŸ̨  anß aÙÙeleňaŔeß aùąle ŌeƒąÙe ňeŌponŌeŌ˚ DnßuŌŔƔ̀ƍnanÙe ßaŔa Ōāaňąnù ŲaŌ Ùaňňąeß ouŔ Ŕāňouùā a ̝āeaßŇuarteňṐ
ŔòāeaßŇuarteňŌ̝ ġoßel˚ �āe ̝Tunŷąaoŷąn̝ ŌŸŌŔeġ anß ŌŔanßaňßąƀeß pňoßuÙŔ ŌŸŌŔeġŌ enaØleß Ŕāe opŔąġąƀaŔąon anß 
upùňaßąnù oø ėeŸ ØuŌąneŌŌ pňoÙeŌŌeŌ˚ �Ÿ ąnŔeùňaŔąnù ġulŔą̀Ùāannel ŌeƒąÙeŌ anß opŔąġąƀąnù ŲoňėƏoŲŌ˛ Ŕāe ÙoġpňeāenŌąűe 
ØuŌąneŌŌ ąnnoűaŔąon ÙapaØąląŔąeŌ anß ġaňėeŔ ÙoġpeŔąŔąűeneŌŌ oø Ŕāe ØuŌąneŌŌ Ųeňe ŌąùnąƍÙanŔlŸ enāanÙeß˚

Progress of Digital and Intelligent Empowerment

Oil, Gas & 
New Energies

Refining, 
Chemicals, 
Marketing 
& New 
Materials

Support & 
Services

Capital & 
Finance

Business Segment Achievement
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Internationally

Technological 

Exchange and 

Cooperation

Standardization 

and Intellectual 

Property

�^~� ÙonŔąnueß Ŕo ßeepen ąnnoűaŔąon ÙoopeňaŔąon anß ŲoňėŌ ÙloŌelŸ ŲąŔā eneňùŸ ÙoġpanąeŌ˛ 
oňùanąƀaŔąonŌ˛ anß ňeŌeaňÙā ąnŌŔąŔuŔeŌ aŔ āoġe anß aØňoaß˚ DŔ aßűoÙaŔeŌ øoň ąnßuŌŔƔ ŔeÙānoloùŸ 
alląanÙeŌ anß ąnnoűaŔąon ÙonŌortąa anß ŌŔňąűeŌ Ŕo ÙňeaŔe an ąnnoűaŔąon eÙoŌŸŌŔeġ øeaŔuňąnù ąǹ
ßepŔā ąnŔeùňaŔąon oø Ŕāe ąnßuŌŔňąal Ùāaąn anß ąnnoűaŔąon ÙāaąnŌ˚

�^~� ÙonŔąnueß Ŕo ąġpňoűe ąŔŌ ŌŔanßaňßąƀaŔąon ŌŸŌŔeġ Ŕo Ōupport āąùā̀ŇualąŔŸ ßeűelopġenŔ˚ Dn 
2025˛ Ŕāe �oġpanŸ leß Ŕāe ňeűąŌąon anß ßeűelopġenŔ oø ɣ5 ąnŔeňnaŔąonal anß aßűanÙeß øoňeąùn 
ŌŔanßaňßŌ˛ ɨɨ naŔąonal ŌŔanßaňßŌ˛ ɣɥɪ ąnßuŌŔƔ ŌŔanßaňßŌ anß ɣ55 enŔeňpňąŌe ŌŔanßaňßŌ˚ �āe 
�oġpanŸ ßeepeneß ąŔŌ enùaùeġenŔ ąn ąnŔeňnaŔąonal ŌŔanßaňßąƀaŔąon aƆaąňŌ˛ aÙŔąűelŸ øulƍlląnù 
ąŔŌ ňole aŌ Ŕāe ŌeÙňeŔaňąaŔ oø ąnŔeňnaŔąonal ŌŔanßaňßąƀaŔąon ŔeÙānąÙal ØoßąeŌ˛ anß pňoġoŔeß Ŕāe 
transformation of more technological innovation achievements into internationally accepted 
ňuleŌ˚ �āe �oġpanŸ aÙŔąűelŸ enāanÙeß Ŕāe ̝ùoąnù ùloØal̝ oø �āąneŌe ŌŔanßaňßŌ˛ ňeaÙāeß a 
nuġØeň oø ġuŔual ňeÙoùnąŔąon aùňeeġenŔŌ  on ŌŔanßaňßŌ ŲąŔā øoňeąùn partneňŌ˛ anß ňeleaŌeß ŔŲo 
enŔeňpňąŌèleűel ġuŔual ňeÙoùnąŔąon ŌŔanßaňßŌ˚

�āňouùāouŔ Ŕāe Ÿeaň̨  Ŕāe �oġpanŸ ƍleß ɣ2˛ɦ00 paŔenŔ appląÙaŔąonŌ ùloØallŸ anß ŲaŌ ùňanŔeß 
ɦ˛0ɣɪ paŔenŔŌ˚ �Ÿ Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ āaß ɦ0˛ɣ0ɣ űaląß paŔenŔŌ ŲoňlßŲąße˚ DŔ ňeÙeąűeß 
one Ōąlűeň aŲaňß anß ƍűe eŷÙellenÙe aŲaňßŌ aŔ Ŕāe 25Ŕā �āąna ~aŔenŔ AŲaňß˚

�āe ���� DnnoűaŔąon �onŌortąuġ oø �enŔňal �d)Ō˛ Ùòleß 
ŲąŔā �āąna Auanenù <ňoup˛ aßűanÙeß Ŕāe ÙonŌŔňuÙŔąon oø ėeŸ 
pňoēeÙŔŌ˚ �āe Auaąňou VaØoňaŔoƔ ˺¯ąnēąanù �aŌe˻˛ eŌŔaØląŌāeß ąn 
ÙollaØoňaŔąon ŲąŔā Ŕāe ~eople̞Ō <oűeňnġenŔ oø ¯ąnēąanù �Ÿùuň 
AuŔonoġouŌ Reùąon anß Auaąňou VaØoňaŔoƔ˛ ġaße poŌąŔąűe 
pňoùňeŌŌ ąn ąŔŌ RΟ% pňoēeÙŔŌ˚ �ollaØoňaŔąon ŲąŔā unąűeňŌąŔąeŌ 
anß ňeŌeaňÙā ąnŌŔąŔuŔeŌ˛ ąnÙlußąnù ~eėąnù �nąűeňŌąŔŸ˛ �ouŔāŲeŌŔ 
Petroleum University, Beijing University of Chemical Technology, 
%aląan DnŌŔąŔuŔe oø �āeġąÙal ~āŸŌąÙŌ oø Ŕāe �āąneŌe AÙaßeġŸ 
oø �ÙąenÙeŌ˛ �ąanēąn �nąűeňŌąŔŸ˛ ¸āeēąanù �nąűeňŌąŔŸ anß ^anēąnù 
�eÙā �nąűeňŌąŔŸ˛ ąn aňeaŌ ŌuÙā aŌ oąl anß ùaŌ )Ο~̨ ňeƍnąnù anß 
chemicals, new materials, and bio-manufacturing, has yielded a 
nuġØeň oø ąġportanŔ ouŔÙoġeŌ˚

�^~� ÙonŔąnueß Ŕo ŌŔňenùŔāen ŌÙąenŔąƍÙ anß ŔeÙānoloùąÙal 
ÙoopeňaŔąon ŲąŔāąn Ŕāe øňaġeŲoňė oø ąŔŌ oűeňŌeaŌ ŌŔňaŔeùąÙ 
partneňŌāąpŌ˛ aÙāąeűąnù ŌąùnąƍÙanŔ pňoùňeŌŌ ąn ŌÙąenŔąƍÙ anß 
technological exchanges and cooperation with companies such 
aŌ �oŔal)neňùąeŌ anß AØu %āaØą ^aŔąonal dąl �oġpanŸ˚ 

�āe ÙoġpanŸ aÙŔąűelŸ oňùanąƀeß anß partąÙąpaŔeß ąn ġaēoň 
ąnŔeňnaŔąonal ąnßuŌŔƔ eűenŔŌ ŌuÙā aŌ Ŕāe AØu %āaØą DnŔeňnaŔąonal 
~eŔňoleuġ )ŷāąØąŔąon anß �onøeňenÙe ˺A%D~)�˻˛ Ŕāe DnŔeňnaŔąonal 
Petroleum Technology Conference (IPTC), and the Society of 
~eŔňoleuġ )nùąneeňŌ ˺�~)˻ Annual �eÙānąÙal �onøeňenÙe˚ DŔ 
alŌo noġąnaŔeß ąŔŌ eŷpertŌ Ŕo Ōeƒe on ŔeÙānąÙal ÙoġġąŔŔeeŌ oø 
ąnŔeňnaŔąonal oňùanąƀaŔąonŌ anß aŔ ąnßuŌŔƔ ÙonøeňenÙeŌ˛ Ōāaňąnù 
�^~�̞Ō ŌuÙÙeŌŌ ŌŔoňąeŌ anß enāanÙąnù ąŔŌ ąnƏuenÙe˚

Dn 2025˛ Ŕāe DnŔeňnaŔąonal �ÙąenÙe anß �eÙānoloùŸ �oopeňaŔąon 
�aŌe øoň dąl anß <aŌ )ŷploňaŔąon anß ~ňoßuÙŔąon ˺ēoąnŔ 
ňeŌeaňÙā ÙaŔeùoƔ˻ ŲaŌ ňeÙertąƍeß ØŸ Ŕāe \ąnąŌŔƔ oø �ÙąenÙe 
and Technology as an international Science and Technology 
�oopeňaŔąon �aŌe ŲąŔā eŷÙellenŔ eűaluaŔąon ňeŌulŔŌ˚

Domestically
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Annual Business Review

The Company's four business segments operated in synergy with efficient coordination 
and resource sharing, enabling integrated planning and overall benefits to gradually 
materialize. Oil and gas industrial chains and other operations ran smoothly and efficiently 
with successful completion of production and operation targets for the year.
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2023 2024 2025

Newly proven oil in place (mmt) ɩɩɥ˚ɪɨ ɪɨɪ˚ɨɦ 1,023.85

Newly proven gas in place (bcm) ɩ5ɦ˚2 ɫɫɨ˚ɫ 1,352.1

2% ŌeąŌġąÙ ˺ėġ˻ ɥ˛ɨ0ɦ ɥ˛ɦɫɣ 2,503

ɥ% ŌeąŌġąÙ ˺ŌŇ ėġ˻ 25˛0ɩɪ ɣɪ˛ɣɣɦ 18,023

)ŷploňaŔoƔ ŲellŌ ɣ˛ɥ5ɨ ɣ˛2ɦɨ 1,169

~ňeląġąnaƔ pňoŌpeÙŔąnù ŲellŌ ɨɪɦ 522 512

AppňaąŌal ŲellŌ ɨɩ2 ɩ2ɦ 657

Reserves and Operating Data (Domestic)

Oil, Gas & New 

Energies

Dn 2025˛ ąn ląne ŲąŔā āąùā̀eƉÙąenÙŸ eŷploňaŔąon anß pňoƍŔaØąląŔŸ̀ØaŌeß ßeűelopġenŔ˛ Ŕāe 
�oġpanŸ ąġpleġenŔeß a neŲ ňounß oø ŌŔňaŔeùąÙ ġąneňal pňoŌpeÙŔąnù˚ ~ňoßuÙŔąon opeňaŔąonŌ 
Ųeňe Ųell oňùanąƀeß˛ ňeŌulŔąnù ąn ŌuŌŔaąneß ùňoŲŔā ąn oąl anß ùaŌ pňoßuÙŔąon anß a Øąù leap ąn 
neŲ eneňùŸ ÙapaÙąŔŸ eŷpanŌąon˚ 

Domestic Exploration and Production

�āe �oġpanŸ aÙāąeűeß a nuġØeň oø ġaēoň ØňeaėŔāňouùāŌ anß ąġportanŔ ßąŌÙoűeňąeŌ ąn oąl anß 
ùaŌ eŷploňaŔąon anß ŌuÙÙeŌŌøullŸ ÙonÙlußeß Ŕāe �eűeǹ°eaň )Ο~ AÙŔąon ~lan˚ �ňuße oąl pňoßuÙŔąon 
saw steady growth as natural gas output grew rapidly, bringing total oil and gas production to 
2ɥɪ˚ɦ0ɩ ġąlląon ŔonŌ oø oąl eŇuąűalenŔ˚

Oil and Gas Exploration

�āe �oġpanŸ ŌŔeppeß up eƆortŌ ąn āąùā̀eƉÙąenÙŸ eŷploňaŔąon anß øoŌŔeňeß a űąrtuouŌ ÙŸÙle oø 
ňeŌeƒeŌ anß pňoßuÙŔąon eŷpanŌąon˛ aÙāąeűąnù Ŕāňee ėeŸ ØňeaėŔāňouùāŌ ąn oąl anß ùaŌ eŷploňaŔąon˚ 
%oġeŌŔąÙallŸ˛ neŲlŸ pňoűen oąl ąn plaÙe ŔoŔaleß ɣ˛02ɥ˚ɪ5 ġąlląon ŔonŌ anß neŲlŸ pňoűen ùaŌ ąn 
plaÙe ŌŔooß aŔ ɣ˛ɥ52˚ɣ Øąlląon ÙuØąÙ ġeŔeňŌ øoň Ŕāe Ÿeaň̊

Drilling operation site of Zigong 205H92 Platform, Southern Sichuan, Southwest Oil & Gas Field
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Oil and Gas Production

%oġeŌŔąÙallŸ˛ Ŕāe �oġpanŸ pňoßuÙeß ɣ0ɨ˚5ɨɥ ġąlląon ŔonŌ oø Ùňuße oąl anß ɣɨ5˚ɦɨ Øąlląon ÙuØąÙ 
ġeŔeňŌ oø naŔuňal ùaŌ˛ up ØŸ 0˚ɦɣ2 ġąlląon ŔonŌ anß ɨ˚ɪ2 Øąlląon ÙuØąÙ ġeŔeňŌ Ÿeaň̀oǹŸeaň 
ňeŌpeÙŔąűelŸ˚ �āe ŔoŔal pňoßuÙŔąon āąŔ a ňeÙoňß āąùā oø 2ɥɪ˚ɦ0ɩ ġąlląon ŔonŌ oø oąl eŇuąűalenŔ˚

Development	of	Key	Oil	and	Gas	Fields
�āe �oġpanŸ aÙāąeűeß ŌŔeaßŸ ouŔpuŔ ùňoŲŔā ąn ġaēoň ßoġeŌŔąÙ oąl anß ùaŌ ƍelßŌ ØŸ ŌŔňenùŔāenąnù 
Ŕāe )Ο~ aÙŔąűąŔąeŌ ąn ėeŸ oąlƍelßŌ˚ Dn 2025˛ oąl anß ùaŌ pňoßuÙŔąon oø �āanùŇąnù dąlƍelß ňeġaąneß 
eƉÙąenŔ anß ŌŔeaßŸ̨  ŌŔanßąnù aØoűe ɨ0 ġąlląon ŔonŌ oø oąl eŇuąűalenŔ øoň Ōąŷ ÙonŌeÙuŔąűe ŸeaňŌ˚ %aŇąnù 
dąlƍelß ÙonŔąnueß Ŕo ġaąnŔaąn Ùňuße ouŔpuŔ aŔ aňounß ɥ0 ġąlląon ŔonŌ ˺ąnÙlußąnù �aġŔŌaù˻˚ �aňąġ 
dąlƍelß pňoßuÙeß ġoňe Ŕāan ɥɥ ġąlląon ŔonŌ oø oąl eŇuąűalenŔ˚ ^aŔuňal ùaŌ pňoßuÙŔąon aŔ �ouŔāŲeŌŔ dąl 
anß <aŌ ;ąelß eŷÙeeßeß 50 Øąlląon ÙuØąÙ ġeŔeňŌ˚ �ňuße oąl pňoßuÙŔąon ąn ¯ąnēąanù dąlƍelß eŷÙeeßeß ɣ5 
ġąlląon ŔonŌ˚ Vąaoāe dąlƍelß ġaąnŔaąneß ŌŔaØle pňoßuÙŔąon aňounß ɣ0 ġąlląon ŔonŌ˚

238.407
ġiěěion tons oø oiě eŇřiű¼ěent

%oġeŌŔąÙ duŔpuŔ oø dąl anß <aŌ

106.563
ġiěěion tons

Domestic Output of Crude Oil

165.46
Øiěěion ÙřØiÙ ġeters

%oġeŌŔąÙ duŔpuŔ oø ^aŔuňal <aŌ

Major Discoveries and Achievements in 2025

Oil

A neŲ āŸßňoÙaňØon aÙÙuġulaŔąon ġoßel 
ŲaŌ eŌŔaØląŌāeß ąn Ŕāe ;uŸuaǹ<uole aňea 
oø �aňąġ �aŌąn˛ leaßąnù Ŕo a ŌąùnąƍÙanŔ 
ßąŌÙoűeƔ ąn \eġØeňŌ ɥ̀ɦ oø Ŕāe dňßoűąÙąan 
°ąnùŌāan ;oňġaŔąon űąa Ŕāe <uoŔaǹɣ Ųell˚ 
In-depth research into accumulation models 
in and around the Wensu Uplift yielded 
neŲ ßąŌÙoűeňąeŌ ąn ØoŔā Ŕāe ŌāalloŲ Rąßąėe 
Formation sandstones and the deep Sinian 
ÙaňØonaŔe ňeŌeƒoąňŌ˚ A ġaēoň ßąŌÙoűeƔ 
ŲaŌ ġaße ąn ňąŌė eŷploňaŔąon ŔaňùeŔąnù a 
new type of progradational body within the 
Yanchang Formation in the Longdong area 
oø dňßoŌ �aŌąn˚ RąŌė eŷploňaŔąon on Ŕāe ¸āaùe 
Structural Belt in the central Linhe Depression 
oø AeŔao �aŌąn Ÿąelßeß a ŌąùnąƍÙanŔ ßąŌÙoűeƔ 
ąn Ŕāe Vąǹ2 \eġØeň űąa Ŕāe �aŔaǹɣ Ųell˛ 
øurtāeň eŷpanßąnù Ŕāe ŌÙope anß øňonŔąeň oø 
eŷploňaŔąon˚

;urtāeňġoňe˛ laňùèŌÙale ňeŌeƒe ùňoŲŔā ŲaŌ 
ňealąƀeß Ŕāňouùā ÙonűenŔąonal eŷploňaŔąon 
on the Carboniferous-Permian strata of the 
¸āonùùuaą �pląøŔ oø Runùùaň �aŌąn˛ \eŌoƀoąÙ 
oil in the Huanjiang area of Ordos Basin, 
and the medium-to-shallow strata in Ordos 
Basin; detailed exploration on the medium-
ŔòŌāalloŲ nortāeňn anß ŲeŌŔeňn ŌlopeŌ ąn 
Songliao Basin and the medium-to-shallow 
Neogene plays in Nanyishan of Qaidam 
�aŌąn˝ anß āąùā̀eƉÙąenÙŸ eŷploňaŔąon on 
Ŕāe �ąėou anß �anùßonù ßeep ŌaùŌ ąn 
Bohai Bay Basin and the shallow strata in the 
¸āaoāuanùƀāuanù aňea on Ŕāe ŲeŌŔeňn Ōlope 
oø RaoŸanù˚

Natural Gas

A ØňeaėŔāňouùā ŲaŌ aÙāąeűeß ąn Ŕāe eŷploňaŔąon 
oø VonùŲanùġąao ;oňġaŔąon űąa Ŕāe ̧ āeŔaǹɣ 
ªell ąn nortāŲeŌŔeňn �ąÙāuan �aŌąn  ̊AŌ Ŕāe 
ƍňŌŔ ąnßuŌŔňąal ùaŌ Ųell ąn ŔāąŌ øoňġaŔąon ŲąŔāąn 
Ŕāe ňeùąon  ̨̧ āeŔaǹɣ ňepňeŌenŔŌ a ġąleŌŔone 
in Cambrian exploration, with the potential to 
ňepląÙaŔe Ŕāe ŌuÙÙeŌŌ oø Ŕāe AnŸue ùaŌ ƍelß  ̊
�ąùnąƍÙanŔ ßąŌÙoűeňąeŌ Ųeňe ġaße ßuňąnù Ŕāe 
ňąŌė eŷploňaŔąon oø Ŕāe ooląŔąÙ ØeaÙā plaŸŌ oø Ŕāe 
;eąŷąanùuan ;oňġaŔąon űąa Ŕāe RąŔaǹɣ ªell ąn 
nortāŲeŌŔeňn �ąÙāuan �aŌąn anß Ŕāe ~ąnùŔaǹɣ 
ªell ąn Ŕāe ~oŷą aňea oø Ŕāe ÙenŔňal �ąÙāuan �aŌąn  ̊
Dn Ŕāe ŌouŔāeňn ġaňùąn oø Ŕāe Runùùaň �aŌąn  ̨ØŸ 
targeting the middle combination of the thrust 
øňonŔ ƀone oø Ŕāe \anaŌ anŔąÙląne  ̨a neŲ ̝ ŔāňuŌŔ̀
ŌouňÙeß  ̨oűertāňuŌŔ̀ Ōāąelßeß  ̝aÙÙuġulaŔąon 
ġoßel ŲaŌ eŌŔaØląŌāeß  ̨leaßąnù Ŕo a ŌąùnąƍÙanŔ 
ØňeaėŔāňouùā ąn naŔuňal ùaŌ eŷploňaŔąon aŔ Ŕāe 
;enùŔaǹɣ ªell̊  Dn �aąßaġ �aŌąn  ̨Ŕāe \aŷąan 
slope adjacent to the Yibei main hydrocarbon-
generating sag was selected to develop a 
tight gas accumulation model for the Lulehe 
;oňġaŔąon̑Ō ląŔāoloùąÙal anß RuňaŌŌąÙ ŌŔňaŔa on 
the hydrocarbon-facing slope, resulting in a 
ŌąùnąƍÙanŔ ØňeaėŔāňouùā ąn Ŕāe RuňaŌŌąÙ naŔuňal 
ùaŌ eŷploňaŔąon ąn Ŕāe VuŔaǹɣ ªell aňea˚

AßßąŔąonallŸ̨ laňùèŌÙale ňeŌeƒe ùňoŲŔā ŲaŌ 
achieved through detailed exploration of natural 
ùaŌ ąn eąùāŔ ùaŌ ňeŌeƒoąňŌ  ̨ąnÙlußąnù Ŕāe ~eňġąan 
system in the Nanchong-Hechuan area of central 
�ąÙāuan �aŌąn  ̨anß Ŕāe TeŌāeǹɥɣ ùaŌ ňeŌeƒoąň 
ąn Ŕāe TuŇa pąeßġonŔ oø �aňąġ �aŌąn  ̋aŌ Ųell aŌ 
eŷploňaŔąon ąn Ŕāe Teßonù ŌŔňuÙŔuňal ØelŔ alonù 
Ŕāe ŌouŔāŲeŌŔeňn ġaňùąn oø �aňąġ �aŌąn˚

Shale Oil

VaňùèŌÙale ňeŌeƒe ùňoŲŔā ŲaŌ aÙāąeűeß 
at the deep Fengcheng Formation in Mabei 
oø Runùùaň �aŌąn˛ Ŕāe �āanù̀ɩ ġeġØeň ąn 
¸āenùnąnù oø dňßoŌ �aŌąn˛ Ŕāe �ąnùŌāanėou 
;oňġaŔąon �ɫ laŸeň ąn nortāeňn �onùląao 
Basin, and the Leijia area in western Liaohe 
%epňeŌŌąon oø �oāaą �aŸ �aŌąn˚

Shale Gas

New shale gas discoveries were made at 
%a̞an anß Vuƀāou ąn ŌouŔāeňn �ąÙāuan˚ 
For shale gas exploration in the Longmaxi 
Formation of southern Sichuan Basin, 
Ŕāe ąnŔeùňaŔąon oø ̝<eoloùŸ̀)nùąneeňąnù̀
~ňoƍŔaØąląŔŸ̝ ŌŲeeŔ ŌpoŔ eűaluaŔąonŌ anß 
Ŕāe unąƍeß ßeploŸġenŔ oø Ŕāe ¸ąùonù˛ 
%a̞an˛ anß Vuƀāou ØloÙėŌ ňeŌulŔeß ąn 
a major increase in proved geological 
ňeŌeƒeŌ oø naŔuňal ùaŌ˚ 

Coal-rock Gas

�onŔąnueß ňeŌeaňÙā ąnŔo Ùoal̀ňoÙė ùaŌ 
accumulation mechanisms in Ordos Basin 
leß Ŕo laňùèŌÙale ňeŌeƒe aßßąŔąonŌ ąn Ŕāe 
\ąƀāą̀�āenġu˛ Rąaŷąan˛ �anēąao ^ortā˛ %aēą˛ 
anß °ąÙāuan aňeaŌ˚

Tight Oil

A neŲ ŔąùāŔ oąl aÙÙuġulaŔąon ġoßel ŲaŌ 
established in the deep-depression Fuyu 
ňeŌeƒoąňŌ oø �onùląao �aŌąn˚ �āňee ňąŌė 
exploration wells targeting horst and graben 
ƀoneŌ Ÿąelßeß ßąŌÙoűeňąeŌ˛ Ùonƍňġąnù 
widespread oil presence across these 
ŌŔňuÙŔuňeŌ˚ ;urtāeňġoňe˛ laňùèŌÙale ňeŌeƒe 
ùňoŲŔā ŲaŌ aÙāąeűeß űąa Ŕāe �ąŔaǹɣ ªell 
from the Permian Lucaogou Formation in 
Ŕāe RąġŌaň �aù oø Runùùaň �aŌąn anß ąn Ŕāe 
�anƀāao �aù oø nortāeňn �onùląao �aŌąn˚

Tight Gas

Tight gas exploration in the Shaximiao 
;oňġaŔąon oø Ŕāe �ąanøù¸ąŔonù ùaŌ ƍelß 
expanded into peripheral areas beyond 
Ŕāe ̝Ùoňe pňoßuÙŔąon ƀone̝˛ ňeŌulŔąnù 
ąn ŌuŌŔaąneß ňeŌeƒe ùňoŲŔā˚ �ąùāŔ ùaŌ 
eŷploňaŔąon ąn Ŕāe �uląùe �ùɣɫ anß �ù
ɫɫ ØloÙėŌ oø dňßoŌ �aŌąn ňeŌulŔeß ąn laňùè
ŌÙale ňeŌeƒe ùňoŲŔā˚
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Stable	Production	from	Mature	Fields
<uąßeß ØŸ Ŕāe ̝;ąűe ReøoÙuŌ̝ appňoaÙā ˺ňeŌeƒoąň ňeeűaluaŔąon˛ 
ŔeÙānąÙal paŔā ňeŌeleÙŔąon˛ Ųell paŔŔeňn ňeÙonŌŔňuÙŔąon˛ ƏoŲ ƍelß 
ňeaßēuŌŔġenŔ˛ ŌuƐaÙe pňoÙeŌŌ ňeoňùanąƀaŔąon˻˛ Ŕāe �oġpanŸ 
explored new paths for high-quality, steady production in 
ġaŔuňe ƍelßŌ˛ āąùāląùāŔąnù Ŕāe ňole oø ġaŔuňe oąl anß ùaŌ ƍelßŌ 
aŌ Ŕāe ØallaŌŔ oø oűeňall pňoßuÙŔąon˚ �aŌeß on an opŔąġąƀeß 
laŸouŔ øoň enāanÙeß oąl ňeÙoűeƔ pňoēeÙŔŌ˛ Ŕāe ̝ɣ0 dąl ͚ ɫ <aŌ̝ 
ßeġonŌŔňaŔąon pňoēeÙŔŌ Ùoűeňeß ƍűe ŔŸpeŌ oø oąl ňeŌeƒoąňŌ˛ ą˚e˚˛ 
integrated medium-to-high permeability sandstone, complex 
øaulŔ ØloÙėŌ˛ ġulŔąple Ŕāąn laŸeňŌ ąn ėąloġeŔeň̀ßeep Ųell ŌeÙŔąonŌ˛ 
low-to-ultra-low permeability, and conglomerates; and four 
ŔŸpeŌ oø ùaŌ ňeŌeƒoąňŌ˛ ą˚e˚˛ ŔąùāŔ ùaŌ˛ ÙlaŌŔąÙ ňoÙėŌ˛ ÙaňØonaŔe 
ňoÙėŌ˛ anß Ōāale ùaŌ˛ ŲąŔā an aąġ Ŕo eŷploňe neŲ paŔāŌ øoň āąùā̀
ŇualąŔŸ anß ŌŔaØle pňoßuÙŔąon ąn ġaŔuňe ƍelßŌ˚

Gas	Storage	Facilities	(Clusters)
�apaÙąŔŸ eŷpanŌąon oø ùaŌ ŌŔoňaùe øaÙąląŔąeŌ ùaŔāeňeß paÙe˚ Dn 2025˛ 
Ŕāňee ŌŔoňaùe øaÙąląŔąeŌ ˺�āanùŇąnù °ùɥɩ˛ �aňąġ °aāa˛ anß �uāa 
ªeǹɪ˻ ØeÙaġe opeňaŔąonal˛ ŲąŔā ƍűe ġoňe øaÙąląŔąeŌ ˺^ortā �āąna 
Yexian, Daqing Shengping, Changqing Leilongwan, Tuha Nanhu 
�ąußonù˛ anß %aùanù �anŌāeǹɥɩ˻ unßeň ÙonŌŔňuÙŔąon˚ AŌ oø Ŕāe 
enß oø 2025˛ 2ɨ ùaŌ ŌŔoňaùe øaÙąląŔąeŌ ˺ÙluŌŔeňŌ˻ Ųeňe opeňaŔąonal˚

Dn 2025˛ ŔoŔal ùaŌ ąnēeÙŔąon ŌŔooß aŔ 20˚ɩɨ Øąlląon ÙuØąÙ ġeŔeňŌ˛ 
ŲąŔā a ŌŔoňaùe ÙapaÙąŔŸ up Ŕo 2ɨ˚ɦɦ Øąlląon ÙuØąÙ ġeŔeňŌ˚

Domestic	E&P	Projects	with	International	Partnership
The Company deepened E&P cooperation in China with 
ąnŔeňnaŔąonal partneňŌ˛ ąnÙlußąnù �āell˛ �oŔal)neňùąeŌ anß 
�āeűňon˛ øoÙuŌąnù on loŲ̀peňġeaØąląŔŸ ňeŌeƒoąňŌ˛ āeaűŸ oąl˛ 

The Company 
successfully completed 
the construction of two 
national-level shale oil 
ßeġonŌŔňaŔąon ƀoneŌ 
aŔ RąġŌaň oø ¯ąnēąanù 
dąlƍelß anß <ulonù 
oø %aŇąnù dąlƍelß˛ aŌ 
well as the production 
base at Qingcheng of 
�āanùŇąnù dąlƍelß˚ 
The Company's shale 
oil production reached 
ɩ˚ɣɩ ġąlląon ŔonŌ ąn 
2025˚

The Company 
continued to expand 
the development scope 
of tight gas while 
pushing ahead with 
production adjustment 
ąn ġaŔuňe ƍelßŌ anß 
ÙoŌŔ̀eƆeÙŔąűe ÙapaÙąŔŸ 
Øuąlßąnù ąn neŲ ƍelßŌ˚ 
Production ramp-up in 
Sichuan Basin gathered 
paÙe˚ �āe �oġpanŸ 
pňoßuÙeß 5ɣ˚ɦɣ Øąlląon 
cubic meters of tight 
ùaŌ ąn 2025˚

�aŌeß on a ŔāňeèŔąeň appňoaÙā˛ ą˚e˚˛ 
ňeßuÙąnù ÙoŌŔŌ anß ØooŌŔąnù uŔąląƀaŔąon 
in medium-to-deep formations, 
enāanÙąnù pňoßuÙŔąon anß ŔaÙėląnù 
complexities in deep formations, 
and evaluating and determining 
technological roadmaps for new 
formations, the Company completed 
the construction of two deep shale 
ùaŌ ƍelßŌ ŲąŔā a ÙapaÙąŔŸ oø ɥ Øąlląon 
ÙuØąÙ ġeŔeňŌ eaÙā ąn Vuƀāou anß 
ŲeŌŔeňn �āonùŇąnù˛ anß Ùonƍňġeß 
Ŕāe ňeŌouňÙeŌ oø ġoňe Ŕāan ɣɥ Ŕňąlląon 
cubic meters in the favorable strata 
oø Ŕāe �ąonùƀāuŌą ;oňġaŔąon˚ �āe 
�oġpanŸ pňoßuÙeß ɣɨ˚ɪ Øąlląon ÙuØąÙ 
ġeŔeňŌ oø Ōāale ùaŌ ąn 2025˚

For medium-to-
shallow development 
ąn ġaŔuňe ��\ ƍelßŌ 
such as Qinshui, 
development 
adjustment and rolling 
capacity building 
made orderly progress; 
capacity building at 
ÙoopeňaŔąon ØloÙėŌ 
ŌuÙā aŌ \aØą øurtāeň 
aßűanÙeß˚ �āe 
Company produced 
ɥ˚ɩ5 Øąlląon ÙuØąÙ 
meters of coalbed 
ġeŔāane ąn 2025˚

Focusing on favorable 
areas in the eastern 
part oø Ŕāe dňßoŌ 
Basin, the Company 
aÙÙeleňaŔeß ňeŌeƒeŌ 
and production 
expansion and 
technological iteration 
to achieve leapfrog 
growth in annual 
ouŔpuŔ˚ �āe �oġpanŸ 
pňoßuÙeß ɥ˚ɫɪ Øąlląon 
cubic meters of coal-
ňoÙė ùaŌ ąn 2025˚

Shale	Oil

Oil	and	Gas	Capacity	Building
The Company continued to improve its professional management 
of capacity building and made steady progress as planned, 
ßeląűeňąnù ňoØuŌŔ ňeŌulŔŌ ąn ėeŸ pňoēeÙŔŌ˚ �āe Ÿeaň 2025 ŌaŲ an 
aßßąŔąon oø ɫ˚2ɪ ġąlląon ŔonŌ Ŕo Ŕāe �oġpanŸ̞Ō Ùňuße ÙapaÙąŔŸ anß 
an aßßąŔąon oø 2ɩ˚ɦ Øąlląon ÙuØąÙ ġeŔeňŌ Ŕo ąŔŌ naŔuňal ùaŌ ÙapaÙąŔŸ̊

Unconventional	Hydrocarbons
�āe �oġpanŸ enāanÙeß ąŔŌ RΟ% eƆortŌ øoň )Ο~ opeňaŔąonŌ 
in unconventional resources, leading to new progress in the 
ßeűelopġenŔ oø unÙonűenŔąonal āŸßňoÙaňØonŌ˚ A ŌuąŔe oø 
theories and technologies for exploration and development in 
ÙonŔąnenŔal Ōāale oąl ŲaŌ eŌŔaØląŌāeß˛ leaßąnù Ŕo ØňeaėŔāňouùāŌ 
ąn Ōāale oąl pňoßuÙŔąon˚ ReŌeƒeŌ anß pňoßuÙŔąon eŷpanŌąon ąn 
Ùoal̀ňoÙė ùaŌ aÙÙeleňaŔeß˛ ŌāoŲąnù a ňoØuŌŔ ùňoŲŔā ġoġenŔuġ˚

ŌāalloŲ̀ŲaŔeň ňeŌeƒoąňŌ˛ Ōouň ùaŌ˛ āąùā̀ŔeġpeňaŔuňe anß āąùā̀
pňeŌŌuňe ùaŌ ňeŌeƒoąňŌ˛ ��\˛ anß ŔąùāŔ ùaŌ˛ ŌŔeaßąlŸ aßűanÙąnù 
ēoąnŔ )Ο~ pňoēeÙŔŌ˚

Dn 2025˛ ŔoŔal oąl anß ùaŌ ouŔpuŔ oø �^~�̞Ō )Ο~ opeňaŔąonŌ ąn 
�āąna ŲąŔā ąnŔeňnaŔąonal partneňŌ ŲaŌ ɣ2˚ɨ5ɪ ġąlląon ŔonŌ oø oąl 
eŇuąűalenŔ˛ ąnÙlußąnù ɣ˚ɫ02 ġąlląon ŔonŌ oø Ùňuße oąl anß ɣɥ˚5 
Øąlląon ÙuØąÙ ġeŔeňŌ oø naŔuňal ùaŌ˚ �āe �āanùŇąnù dąlƍelß̞Ō 
�ouŔā �uląùe ~ňoēeÙŔ ąġpleġenŔeß AD̀enaØleß˛ Ųell̀ŌpeÙąƍÙ 
planŌ øoň Ųell ġanaùeġenŔ˛ eƆeÙŔąűelŸ Ōupportąnù ŌŔeaßŸ 
pňoßuÙŔąon ąn ġaŔuňe ƍelßŌ anß ąnÙňeaŌąnù annual ouŔpuŔ 
ØŸ 5ɣ˚ɥɥ ġąlląon ÙuØąÙ ġeŔeňŌ˝ Ŕāe �enŔňal �ąÙāuan ~ňoēeÙŔ oø 
�ouŔāŲeŌŔ dąl anß <aŌ ;ąelß pňoßuÙeß oűeň ɣ˚ɥ5 Øąlląon ÙuØąÙ 
ġeŔeňŌ oø naŔuňal ùaŌ˛ up ɦɪ͹ Ÿeaň̀oǹŸeaň˝ Ŕāe �ouŔāŲeŌŔ dąl 
anß <aŌ ;ąelß̞Ō �āuanßonùØeą ˺�%�˻ ~ňoēeÙŔ ŌaŲ ŌąùnąƍÙanŔ 
ąġpňoűeġenŔŌ ąn aŌŌeŔ pňoƍŔaØąląŔŸ anß opeňaŔąonal eƉÙąenÙŸ˚

Tight	Gas Shale	Gas Coalbed	Methane Coal-rock	Gas
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Overseas Oil and Gas Operations

�āe �oġpanŸ ÙonŔąnueß Ŕo ØolŌŔeň ąŔŌ oűeňŌeaŌ opeňaŔąonŌ ąn �enŔňal AŌąàRuŌŌąa˛ \ąßßle )aŌŔ˛ AøňąÙa˛ Ŕāe AġeňąÙaŌ anß AŌąa ~aÙąƍÙ˚ 
dűeňŌeaŌ )Ο~ opeňaŔąonŌ ßeląűeňeß øňuąŔøul ňeŌulŔŌ aŌ oűeňŌeaŌ eŇuąŔŸ ouŔpuŔ ňeaÙāeß an all̀Ŕąġe āąùā˚ AŌ oø Ŕāe enß oø 2025˛ Ŕāe 
�oġpanŸ āaß ÙonßuÙŔeß oąl anß ùaŌ ąnűeŌŔġenŔ ØuŌąneŌŌ ąn ɥɥ ÙounŔňąeŌ anß ňeùąonŌ aňounß Ŕāe Ųoňlß˚

Oil and Gas Exploration

�āe �oġpanŸ ØolŌŔeňeß ňeŌouňÙe ňeplaÙeġenŔ ŌąùnąƍÙanŔlŸ Ŕāňouùā ňąŌė eŷploňaŔąon anß pňoùňeŌŌąűe eŷploňaŔąon˚ DġportanŔ neŲ 
ßąŌÙoűeňąeŌ Ųeňe ġaße ąn Ŕāe Alaġ �loÙė ąn �ňaƀąl˝ Ŕāe AāßaØ ~ňoēeÙŔ ąn DňaŇ ßeląűeňeß ŌąùnąƍÙanŔ ŌŔep̀ouŔ ňeŌeƒe aßßąŔąonŌ˝ 
eŷploňaŔoƔ ØňeaėŔāňouùāŌ Ųeňe aÙāąeűeß aŔ Ŕāe �̀ �ouŔāŲeŌŔ neŲ plaŸ ąn Ŕāe AnßeŌ oø )Ùuaßoň˝ Ŕāe Aġu %aƔa ~ňoēeÙŔ ąn 
�uňėġenąŌŔan ŌaŲ ÙonŔąnuouŌ ùňoŲŔā ąn ňeŌeƒeŌ˚

Oil and Gas Production

�aňùeŔąnù Ŕāe ùoal oø ŌŔaØle ouŔpuŔ aŔ ɣ00 ġąlląon ŔonŌ˛ Ŕāe �oġpanŸ øullŸ ąġpleġenŔeß Ŕāe ̝pňoēeÙŔ̀ŌpeÙąƍÙ planŌ̝ Ųoňė aňňanùeġenŔ˛ 
anß ŌÙąenŔąƍÙallŸ ÙooňßąnaŔeß pňoßuÙŔąon opeňaŔąonŌ unßeň Ŕāe dűeňŌeaŌ �allaŌŔ ~ňoùňaġ˚ ;oň Ŕāe øull Ÿeaň̨  Ŕāe �oġpanŸ aÙāąeűeß 
eŇuąŔŸ oąl anß ùaŌ pňoßuÙŔąon oø ɣ0ɩ˚ɫ2 ġąlląon ŔonŌ oø oąl eŇuąűalenŔ˚

�āe ŌėeleŔon anß ÙapaÙąŔŸ ÙonŌŔňuÙŔąon pňoēeÙŔŌ øoň Ŕāe eaŌŔeňn ùaŌ ƍelßŌ ąn �loÙė � on Ŕāe Øanė oø Aġu %aƔa Rąűeň ŲaŌ ŌuÙÙeŌŌøullŸ 
ÙoġġąŌŌąoneß˛ ŌoląßąøŸąnù ŲąnŔeň ŌupplŸ ŌeÙuňąŔŸ˝ Ŕāe ŌeÙonß pāaŌe oø ÙapaÙąŔŸ ąn �āaß̞Ō ^eŲ �loÙė A ØeÙaġe øullŸ opeňaŔąonal˛ 
pňoűąßąnù a ňeląaØle ùuaňanŔee øoň ŌŔaØle pňoßuÙŔąon˝ anß Ŕāe eaňlŸ ÙoġġąŌŌąonąnù oø \eňòɦ˛ �ŚƀąoṐɨ anß �ŚƀąoṐɩ oø Ŕāe VąØňa 
~ňoēeÙŔ ąn �ňaƀąl øaÙąląŔaŔeß Ŕāe eŷpanŌąon oø ßeep̀ŲaŔeň opeňaŔąonŌ anß Ŕāe oňßeňlŸ ňeplaÙeġenŔ ąn oűeňŌeaŌ oąl anß ùaŌ ÙapaÙąŔŸ˚

Pipeline Construction and Operation

�āe �oġpanŸ̞Ō pąpeląneŌ oűeňŌeaŌ ġaąnŔaąneß Ōaøe anß ŌŔaØle opeňaŔąon˚ �āe ŔňanŌnaŔąonal ňouŔeŌ Ŕo nortāŲeŌŔ anß ŌouŔāŲeŌŔ �āąna 
ßeląűeňeß 2ɥ˚ɩ ġąlląon ŔonŌ oø Ùňuße oąl anß ɦɪ˚5 Øąlląon ÙuØąÙ ġeŔeňŌ oø naŔuňal ùaŌ ŔāňouùāouŔ Ŕāe Ÿeaň ˺ąnÙlußąnù 2ɥ˚ɩ ġąlląon ŔonŌ oø 
Ùňuße oąl anß ɦɥ˚5 Øąlląon ÙuØąÙ ġeŔeňŌ oø naŔuňal ùaŌ ŔňanŌporteß Ŕo �āąna˻˛ ÙonŔąnuouŌlŸ enāanÙąnù oąl anß ùaŌ ŌupplŸ˚

Refining and Chemicals

�^~�̞Ō oűeňŌeaŌ ňeƍnąnù anß ÙāeġąÙalŌ pňoēeÙŔŌ ňan ŌŔeaßąlŸ˛ pňoÙeŌŌąnù ɥɥ˚ɩ2ɫ ġąlląon ŔonŌ oø Ùňuße oąl ŔāňouùāouŔ Ŕāe Ÿeaň̊

Project Management

%uňąnù Ŕāe �eÙonß �āąnà�enŔňal AŌąa �uġġąŔ˛ Ŕāe �oġpanŸ Ōąùneß øňaġeŲoňė aùňeeġenŔŌ øoň Ŕāe �āŸġėenŔ ReƍneƔ eŷpanŌąon˛ a 
ùaṐŔòuňea pňoēeÙŔ ąn AėŔoØe˛ anß Ŕāe ^ortā̀ɣ eŷploňaŔąon ØloÙė ąn TaƀaėāŌŔan˛ alonù ŲąŔā a ÙoopeňaŔąon aùňeeġenŔ on øeeß ùaŌ 
pňoÙeŌŌąnù øoň Ŕāe �ňąėāŔau pňoēeÙŔ˚ �āe ÙonŔňaÙŔ øoň dġan �loÙė 5 ŲaŌ ŌuÙÙeŌŌøullŸ eŷŔenßeß øoň Ŕāe ŌeÙonß Ŕąġe˚ �eąƀąnù Øąßßąnù 
opportunąŔąeŌ ąn ėeŸ oƆŌāoňe aňeaŌ anß ßeepenąnù ňeŌeaňÙā on Ōupeň ØaŌąnŌ˛ �^~�˛ ØaŌeß on pňeÙąŌe aŌŌeŌŌġenŔ anß ßeÙąŌąűe aÙŔąon˛ 
partneňeß ŲąŔā �āeűňon Ŕo Ųąn ØąßŌ øoň nąne eŷploňaŔąon ØloÙėŌ ąn Ŕāe 5Ŕā �ŸÙle oø �ňaƀąl̞Ō ~eňġanenŔ �onÙeŌŌąon dƆeň ˺d~�˻˛ ġaňėąnù 
a ØňeaėŔāňouùā ąn opŔąġąƀąnù ąŔŌ ŌŔňaŔeùąÙ laŸouŔ anß enŔeňąnù Ùoňe ßeep̀ŲaŔeň ßoġaąnŌ˚

First Shipment of Liquefied Natural Gas from Canada

dn RulŸ 2ɥ˛ 2025˛ Ŕāe V^< Ùaňňąeň ªußanù ŌeŔ Ōaąl øňoġ TąŔąġaŔ loaßeß ŲąŔā Ŕāe ƍňŌŔ ŌāąpġenŔ oø ɣɨ0˛000 ÙuØąÙ ġeŔeňŌ oø V^< øňoġ Ŕāe 
�oġpanŸ̞Ō �anaßa V^< pňoēeÙŔ˛ ġaňėąnù a ØňeaėŔāňouùā øoň �^~�̞Ō ùloØaląƀaŔąon ŌŔňaŔeùŸ ąn Ŕāe ąnŔeňnaŔąonal V^< ġaňėeŔ˚

�āe �anaßa V^< pňoēeÙŔ ąŌ loÙaŔeß ąn �ňąŔąŌā �oluġØąa˛ �anaßa˛ neaň Ŕāe port oø TąŔąġaŔ on Ŕāe ~aÙąƍÙ ÙoaŌŔ˚ %eląűeňąnù �anaßąan V^< Ŕo 
AŌąa ßąňeÙŔlŸ øoň Ŕāe ƍňŌŔ Ŕąġe˛ ąŔ āaŌ eŌŔaØląŌāeß a neŲ ŔňanṐ~aÙąƍÙ eneňùŸ Ùoňňąßoň̨  Øňoaßeneß �anaßa̞Ō naŔuňal ùaŌ eŷport ÙāannelŌ anß 
āelpeß ÙňeaŔe a ġoňe ßąűeňŌąƍeß ġaňėeŔ ŌŸŌŔeġ˚ �āe �anaßa V^< pňoēeÙŔ ąŌ a ġaēoň ąnŔeňnaŔąonal ÙollaØoňaŔąon pňoēeÙŔ on ēoąnŔ ßeűelopġenŔ oø 
^ortā AġeňąÙan ňeŌouňÙeŌ˛ ąnűolűąnù AŌąan eneňùŸ̀ÙonŌuġąnù ÙounŔňąeŌ ŌuÙā aŌ �āąna˛ Rapan˛ �ouŔā Toňea˛ anß \alaŸŌąa˛ anß ąnŔeùňaŔąnù Ŕāe 
ŔeÙānoloùąÙal aßűanŔaùeŌ oø RapaneŌe anß AġeňąÙan enùąneeňąnù ÙoġpanąeŌ ŲąŔā Ŕāe ÙapaÙąŔŸ aßűanŔaùeŌ oø �āąneŌe ġanuøaÙŔuňąnù˚ DŔ ÙňeaŔeŌ 
a neŲ ġoßel oø ąnŔeňnaŔąonal eneňùŸ ÙoopeňaŔąon Ŕāňouùā ňeŌouňÙe ÙonŌoląßaŔąon˚ 
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Natural Gas Marketing

Aąġąnù øoň ̝enŌuňąnù ŌupplŸ anß ġaąnŔaąnąnù pňoƍŔaØąląŔŸ̝˛ Ŕāe �oġpanŸ aÙŔąűelŸ øaÙąląŔaŔeß Ŕāe 
ÙonŌŔňuÙŔąon oø an ąnŔeùňaŔeß ùňeen eneňùŸ ŌupplŸ ŌŸŌŔeġ˛ ŌŔňenùŔāeneß ġaňėeŔąnù ÙapaØąląŔąeŌ 
anß eġeňùenÙŸ ňeŌponŌeŌ anß aÙāąeűeß ŌŔeaßŸ ùňoŲŔā ąn ßoġeŌŔąÙ ŌaleŌ˚ �āe øull̀Ÿeaň ßoġeŌŔąÙ 
ŌaleŌ ŔoŔaleß 25ɫ˚2ɥ Øąlląon ÙuØąÙ ġeŔeňŌ ˺ŲąŔā a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø 5˚ɫ͹˻˛ Ùoűeňąnù ɥɣ 
pňoűąnÙeŌ˛ ġunąÙąpaląŔąeŌ˛ auŔonoġouŌ ňeùąonŌ anß AT�AR˚

Natural Gas Market Expansion

The Company actively deepened its strategic planning to promote the high-quality natural gas 
ġaňėeŔ eŷpanŌąon˚ �o øurtāeň eŷploňe Ŕāe āąùā̀enß anß āąùā̀űalue ġaňėeŔŌ ąn ňeŌponŌe Ŕo Ŕāe 
opŔąġąƀeß alloÙaŔąon oø pňoßuÙŔąűe øaÙŔoňŌ˛ Ŕāe �oġpanŸ øoÙuŌeß on ėeŸ ąnßuŌŔňąal ÙuŌŔoġeňŌ 
anß ŌeÙuňeß Ŕāe Ōąùnąnù oø ġeßąuġ̀ anß lonù̀Ŕeňġ naŔuňal ùaŌ ŌaleŌ aùňeeġenŔŌ˛ Ùoűeňąnù ɣ0 
ÙoňpoňaŔe ÙuŌŔoġeňŌ øňoġ Ŕāe ÙąŔŸ ùaŌ˛ neŲ eneňùŸ˛ ùaṐŔòpoŲeň̨  anß øertąląƀeň ŌeÙŔoňŌ˚ 

�āe �oġpanŸ eŌŔaØląŌāeß a pňoøeŌŌąonal˛ øull̀Ùāaąn ġanaùeġenŔ ŌŸŌŔeġ Ùoűeňąnù pňeląġąnaƔ 
ňeŌeaňÙā˛ appňoűal˛ eŷeÙuŔąon˛ anß poŌŔ̀ąnűeŌŔġenŔ opeňaŔąonŌ øoň Ŕāe enß̀uŌeň ġaňėeŔ˛ 
ąġpleġenŔąnù ɣɣ neŲ pňoēeÙŔŌ anß aßßąnù aØouŔ ɩɥɩ˛ɫ00 neŲ enß̀uŌeňŌ ąn 2025˚

�āe øull̀Ÿeaň ŌaleŌ ąn Ŕāe enß̀uŌeň ġaňėeŔ ŔoŔaleß ɨɫ˚ɩɫ Øąlląon ÙuØąÙ ġeŔeňŌ˛ up ɣɦ˚ɣ͹ øňoġ a 
Ÿeaň eaňląeň̊

Liquefied Natural Gas (LNG)

�āe �oġpanŸ eŷpeßąŔeß ąŔŌ laŸouŔ oø V^< ŔeňġąnalŌ aŌ Ŕāe ;uēąan V^< �eňġąnal pňoēeÙŔ pňoùňeŌŌeß 
ŌŔeaßąlŸ anß Ŕāe ŌŔoňaùe Ŕanė eŷpanŌąon pňoēeÙŔ øoň RąanùŌu V^< �eňġąnal ŌŔarteß ÙonŌŔňuÙŔąon˚ 
AŌ oø Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ āaŌ ŔŲo V^< ŔeňġąnalŌ ąn RąanùŌu anß �anùŌāan˛ ŲąŔā annual 
ňeùaŌąƍÙaŔąon anß loaßąnù űoluġe ŔoŔaląnù ɣɨ˚5ɥ Øąlląon ÙuØąÙ ġeŔeňŌ˚ Dn 2025˛ Ŕāe �oġpanŸ āaß ɣɦ 
V^< planŔŌ ąn opeňaŔąon ŲąŔā a ŔoŔal pňoÙeŌŌąnù űoluġe oø ɥ˚ɩɦ Øąlląon ÙuØąÙ ġeŔeňŌ˚

�āe �oġpanŸ ÙonŔąnueß Ŕo eŷpanß oƆŌāoňe V^< ňeøueląnù øoň ŌāąpŌ anß aßßeß øouň neŲ 
Øunėeňąnù loÙaŔąonŌ ąn 2025˛ ąnÙlußąnù �ouŔā �āeunù �āau AnÙāoňaùe anß TŲaą �Ōąnù �eňġąnal ąn 
Aonù Tonù˛ anß %aÙāan �aŸ �eňġąnal anß �āeėou �eňġąnal ąn �āenƀāen˛ øurtāeň opŔąġąƀąnù Ŕāe 
Øunėeňąnù neŔŲoňė ąn Ŕāe <ňeaŔeň �aŸ Aňea˚

Domestic natural gas sales 
(bcm)

ɤɤɫ˚ɫɣ
ɤɦɦ˚ɪɫ

ɤɧɫ˚ɤɥ

202ɥ 202ɦ 2025

Jiangsu LNG Receiving Terminal 
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New Energies

�āe �oġpanŸ aÙÙeleňaŔeß Ŕāe aßűanÙeġenŔ oø ąŔŌ neŲ eneňùąeŌ ØuŌąneŌŌ˛ ġaňėąnù 
a Ōoląß ŌŔep ąn ùňeen ŔňanŌąŔąon˚ A nuġØeň oø lanßġaňė pňoēeÙŔŌ Ųeňe puŔ ąnŔo 
opeňaŔąon˛ ąnÙlußąnù Ŕāe �āanùėu �olaň ;aňġ ˺�aňąġ dąlƍelß˻ anß Ŕāe °unÙāenù 
<eoŔāeňġal AeaŔąnù ~ňoēeÙŔ ˺Rąßonù dąlƍelß˻˛ ňeŌulŔąnù ąn ňapąß ùňoŲŔā ąn Ŕāe 
�oġpanŸ̞Ō neŲ eneňùŸ ŌupplŸ ÙapaÙąŔŸ˚ �āe ňeoňùanąƀaŔąon anß eŌŔaØląŌāġenŔ 
oø �^~� )leÙŔňąÙ )neňùŸ �o˚˛ VŔß˚ aąġeß aŔ Øuąlßąnù an ąnŔeùňaŔeß eneňùŸ ŌupplŸ 
system centered on the electricity value chain and solidifying the foundation of 
ØuŌąneŌŌ ßeűelopġenŔ˚

Wind and Solar Power Generation

A nuġØeň oø lanßġaňė ùňąß̀ÙonneÙŔeß pňoēeÙŔŌ Ųeňe ÙoġġąŌŌąoneß˛ ąnÙlußąnù Ŕāe 
ɣ˚ɥ̀ġąlląoǹėąloŲaŔŔ �āanùėu �olaň ;aňġ oø �aňąġ dąlƍelß˚ AŌ oø Ŕāe enß oø 2025˛ 
ŔoŔal ąnŌŔalleß Ųąnß anß Ōolaň ÙapaÙąŔŸ eŷÙeeßeß ɣɩ ġąlląon ėąloŲaŔŔŌ ˺ąnÙlußąnù 
űąŌual pňoùňeŌŌ˻˚

Geothermal Energy

Dn 2025˛ Ŕāe Ùoűeňaùe oø ùeoŔāeňġal āeaŔąnù ˺anß Ùooląnù˻ ŌeƒąÙeŌ aßßeß oűeň 22 
ġąlląon ŌŇuaňe ġeŔeňŌ anß ŔoŔaleß ġoňe Ŕāan ɩ0 ġąlląon ŌŇuaňe ġeŔeňŌ ˺ąnÙlußąnù dΟ\˻˚

Hydrogen Energy

�aŌeß on ġaňėeŔ ßeġanß˛ Ŕāe �oġpanŸ eŷpanßeß ąŔŌ āąùā̀puňąŔŸ āŸßňoùen 
ÙapaÙąŔŸ Ŕo ɫ˛ɨ00Ŕ a˫ ØŸ Ŕāe enß oø 2025˚ �āe ÙonŌŔňuÙŔąon oø āŸßňoùen ŌupplŸ 
ÙenŔeňŌ aÙÙeleňaŔeß ŲąŔā Ŕāe ÙoġġąŌŌąonąnù oø Ŕāe ɣ˛500Ŕ a˫ pňoēeÙŔ aŔ TaňaġaŸ 
~eŔňoÙāeġąÙal˛ øoňġąnù a neŔŲoňė oø ƍűe āŸßňoùen ŌupplŸ ÙenŔeňŌ˛ ą˚e˚˛ ^ortā 
China Petrochemical, Sichuan Petrochemical, Changqing Petrochemical, Qingyang 
~eŔňoÙāeġąÙal˛ anß TaňaġaŸ ~eŔňoÙāeġąÙal˚ °uġen dąlƍelß̞Ō 2˛ɣ00Ŕ a˫ ßeġonŌŔňaŔąon 
project for water electrolysis-based hydrogen production maintained operational 
stability, as the water electrolysis-based hydrogen production projects of Blue 
dÙean ^eŲ \aŔeňąalŌ anß %uŌāanƀą ~eŔňoÙāeġąÙal pňoùňeŌŌeß ŌŔeaßąlŸ̊

Tarim Oilfield's 1.3 million 
kilowatt grid-connected 
Shangku Solar Farm 
went online

dn RanuaƔ ɣ5˛ 2025˛ aŌ part oø Ŕāe 
Company's ongoing low-carbon transition, 
�aňąġ dąlƍelß̞Ō ɣ˚ɥ̀ġąlląoǹėąloŲaŔŔ Ōolaň 
farm began grid-connected power 
ùeneňaŔąon ąn �āanùėu Aąùā̀ŔeÙā ¸one˛ 
setting a record for the largest single 
photovoltaic project operated by CNPC and 
ġaňėąnù a neŲ ŌŔep oø ùňeaŔ ŌąùnąƍÙanÙe øoň 
pňoġoŔąnù Ŕāe oąlƍelß̞Ō ŔňanŌąŔąon ŔoŲaňßŌ 
green and low-carbon development, 
expanding its clean energy supply and 
improving the local economy and people's 
ląűeląāooßŌ˚ 

Booming photovoltaic industry at Tarim Oilfield

over 22
ġiěěion sŇř¼re ġeters

Dn 2025˛ Ŕāe Ùoűeňaùe oø ùeoŔāeňġal 
āeaŔąnù ˺anß Ùooląnù˻ ŌeƒąÙeŌ aßßeß

 9,600 t/a

�Ÿ Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ̞Ō 
high-purity hydrogen capacity
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Operating Data of Refining and Chemicals (Domestic)

2023 2024 2025

Crude runs (mmt) ɣɫ0˚ɣɦɨ ɣɪɪ˚2ɣɩ 188.352

�ŔąląƀaŔąon ňaŔe oø ňeƍnąnù unąŔŌ ˺͹˻ ɪ5˚ɨ ɪɦ˚ɩ 84.8

Reƍneß pňoßuÙŔŌ ouŔpuŔ ˺ġġŔ˻ ɣ2ɥ˚2ɣ0 ɣ20˚ɨ0ɩ 118.374

<aŌoląne ɦɫ˚ɩɩɨ ɦɪ˚0ɩɩ 45.317

TeňoŌene ɣ5˚0ɥɨ ɣɪ˚0ɫɦ 20.370

Diesel 5ɪ˚ɥɫɫ 5ɦ˚ɦɥɨ 52.687

Output of lubricating oil (mmt) 2˚2ɥɪ 2˚ɦ0ɨ 2.364

Output of ethylene (mmt) ɪ˚00ɣ ɪ˚ɨ52 9.303

Output of synthetic resin (mmt) ɣ2˚55ɦ ɣɥ˚2ɫ2 13.908

duŔpuŔ oø ŌŸnŔāeŔąÙ ƍØeň ˺ġġŔ˻ 0˚0ɥ2 0˚0ɥɣ 0.025

Synthetic rubber output (mmt) 0˚ɫɨɨ ɣ˚00ɩ 1.105

Output of urea (mmt) 2˚ɥ00 2˚ɫɥ0 2.310

Output of synthetic ammonia (mmt) ɣ˚ɪɩ5 2˚2ɩ5 1.961

Refining, 
Chemicals, 

Marketing & 

New Materials

%ňąűen ØŸ ąnnoűaŔąon anß ġaňėeŔ ňeŌeaňÙā˛ Ŕāe �oġpanŸ̞Ō Reƍnąnù anß �āeġąÙalŌ ØuŌąneŌŌ ŌaŲ 
ŌŔeaßŸ pňoùňeŌŌ ąn ėeŸ ŔňanŌøoňġaŔąon anß upùňaßąnù pňoēeÙŔŌ anß ÙonŔąnuouŌ ąġpňoűeġenŔ 
ąn opeňaŔąnù ÙapaØąląŔąeŌ˚ �āe �oġpanŸ pňoÙeŌŌeß ɣɪɪ˚ɥ52 ġąlląon ŔonŌ oø Ùňuße oąl˛ pňoßuÙeß 
ɣɣɪ˚ɥɩɦ ġąlląon ŔonŌ oø ňeƍneß pňoßuÙŔŌ anß ɫ˚ɥ0ɥ ġąlląon ŔonŌ oø eŔāŸlene ŔāňouùāouŔ Ŕāe Ÿeaň̊  
�āe øull̀Ÿeaň neŲ ġaŔeňąalŌ ouŔpuŔ ňeaÙāeß ɥ˚ɥ2ɩ ġąlląon ŔonŌ ˺ŲąŔā a Ÿeaň̀oǹŸeaň ąnÙňeaŌe oø 
ġoňe Ŕāan ɨ0͹˻˚ %oġeŌŔąÙ ňeƍneß pňoßuÙŔŌ ŌaleŌ ŔoŔaleß ɣɣɫ˚0ɥɫ ġąlląon ŔonŌ˚

Refining and Chemicals
Teepąnù paÙe ŲąŔā ġaňėeŔ ßeġanß˛ Ŕāe �oġpanŸ ÙonŔąnueß Ŕo ąnŔenŌąøŸ eƆortŌ ąn ̝ňeßuÙąnù Ŕāe 
ouŔpuŔ oø ňeƍneß pňoßuÙŔŌ Ųāąle ØooŌŔąnù Ŕāe ouŔpuŔ oø neŲ ÙāeġąÙalŌ anß ŌpeÙąalŔŸ pňoßuÙŔŌ̝ 
Ŕāňouùā ňeŌouňÙe alloÙaŔąon anß pňoßuÙŔ portøoląo opŔąġąƀaŔąon˛ ŲąŔā an eġpāaŌąŌ on pňoġoŔąnù 
āąùā ŇualąŔŸ˛ āąùā eƉÙąenÙŸ anß ŔňanŌøoňġaŔąon anß upùňaßąnù aŔ a øaŌŔeň paÙe˚

Optimization of Refining & Chemical Product Portfolio

;oÙuŌąnù on ňeßuÙąnù Ŕāe ouŔpuŔ oø ňeƍneß pňoßuÙŔŌ anß ØooŌŔąnù Ŕāe ouŔpuŔ oø ÙāeġąÙalŌ 
anß ŌpeÙąalŔŸ pňoßuÙŔŌ˛ Ŕāe pňoßuÙŔ portøoląo oø ňeƍnąnù anß ÙāeġąÙalŌ opeňaŔąonŌ ňeŌponßeß 
pňoaÙŔąűelŸ Ŕo ġaňėeŔ ÙāanùeŌ˛ ňeŌulŔąnù ąn pňoßuÙŔąon ùňoŲŔā ąn Ŕāe āąùā̀enß anß āąùā̀űalue 
pňoßuÙŔŌ anß ġaŷąġąƀaŔąon oø pňoƍŔaØąląŔŸ aÙňoŌŌ Ŕāe ąnßuŌŔƔ Ùāaąn˚ �āe ouŔpuŔŌ oø aŌpāalŔ anß 
peŔňoleuġ Ùoėe āąŔ ňeÙoňß āąùāŌ˛ Ųāąle eŔāŸlene pňoßuÙŔąon eŷÙeeßeß ɫ ġąlląon ŔonŌ øoň Ŕāe ƍňŌŔ 
Ŕąġe anß ňeaÙāeß ɫ˚ɥ0ɥ ġąlląon ŔonŌ ˺ŲąŔā an ąnÙňeaŌe oø 0˚ɨ5ɣ ġąlląon ŔonŌ Ÿeaň̀oǹŸeaň˻˚ 22 oø 
ɥ0 ėeŸ ŔeÙānąÙal anß eÙonoġąÙ ąnßąÙaŔoňŌ øoň Ŕāe �oġpanŸ̞Ō ňeƍneňąeŌ ąġpňoűeß Ÿeaň̀oǹŸeaň aŌ 
2 ňeġaąneß unÙāanùeß˚

The Company continued to push forward R&D and production of new chemical products 
anß ŌpeÙąalŔŸ ÙāeġąÙalŌ˚ Dn 2025˛ ɣɩɥ neŲ ùňaßeŌ oø ÙāeġąÙal pňoßuÙŔŌ Ųeňe ßeűelopeß anß 
pňoßuÙeß˛ ŲąŔā a ŔoŔal ouŔpuŔ oø ɣ˚ɦ52 ġąlląon ŔonŌ˚

188.352 
ġiěěion tons 

Processing volume of domestic 
crude oil

118.374
ġiěěion tons

Producing volume of domestic 
ňeƍneß pňoßuÙŔŌ
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3.327 
ġiěěion tons

Full-year production of new 
materials

up 63% 
year-on-year

Construction of Large Refining & Chemical Bases

AŌ oø Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ āaß nąne laňùe ąnŔeùňaŔeß ňeƍnąnù anß ÙāeġąÙal ÙoġpleŷeŌ 
anß øourteen ɣ0\Ŕ˫a ňeƍneňąeŌ ąn �āąna˚

�āe eŔāŸlene pňoēeÙŔŌ aŔ Rąląn ~eŔňoÙāeġąÙal anß <uanùŷą ~eŔňoÙāeġąÙal aŌ part oø ŔňanŌąŔąonąnù 
Ŕo ňeƍnąnù̀ÙāeġąÙal ąnŔeùňaŔąon Ųeňe ŌuÙÙeŌŌøullŸ ÙoġġąŌŌąoneß˝ %uŌāanƀą ~eŔňoÙāeġąÙal̞Ō �aňąġ 
)ŔāŸlene ~ňoēeÙŔ ~āaŌe DD ġaße ŌŔeaßŸ pňoùňeŌŌ˚

Development and Application of New Materials

�āe �oġpanŸ øurtāeň aÙÙeleňaŔeß ąŔŌ ^eŲ \aŔeňąalŌ AÙÙeleňaŔąon ~ňoùňaġ anß ÙonŔąnueß Ŕo 
ŌŔňenùŔāen plannąnù˛ RΟ%˛ anß ÙapaÙąŔŸ ÙonŌŔňuÙŔąon øoň neŲ ġaŔeňąalŌ˚ ;ull̀Ÿeaň pňoßuÙŔąon 
oø neŲ ġaŔeňąalŌ ňeaÙāeß ɥ˚ɥ2ɩ ġąlląon ŔonŌ˛ up ɨɥ͹ Ÿeaň̀oǹŸeaň̊  TeŸ pňoēeÙŔŌ ŌuÙā aŌ Ŕāe 
eġulŌąoǹpňoÙeŌŌ A�� pňoēeÙŔ aŔ %aŇąnù ~eŔňoÙāeġąÙal anß Ŕāe ~d) ňeűaġp pňoēeÙŔ aŔ %uŌāanƀą 
~eŔňoÙāeġąÙal Ųeňe ÙoġpleŔeß anß puŔ ąnŔo opeňaŔąon˚ A nuġØeň oø ƏaùŌāąp pňoßuÙŔŌ˛ ąnÙlußąnù 
A��˛ ^�R˛ ���R˛ )~R˛ loŲ̀Ōuløuň peŔňoleuġ Ùoėe ˺ąnÙlußąnù neeßle Ùoėe˻˛ anß ŌpeÙąalŔŸ aŌpāalŔ˛ 
continued to expand their leading advantages in supply capacity, cost control, technological 
ąnnoűaŔąon˛ anß ġaňėeŔąnù˚ �ąùnąƍÙanŔ pňoùňeŌŌ ÙonŔąnueß Ŕo Øe ġaße ąn Ŕāe ßeűelopġenŔ oø 
ġeŔalloÙene polŸoleƍnŌ˛ ŲąŔā Ŕāe �oġpanŸ ġaąnŔaąnąnù Ŕāe leaßąnù poŌąŔąon ąn �āąna ąn ŔeňġŌ oø 
Ŕāe űaňąeŔŸ anß ouŔpuŔ oø ßoġeŌŔąÙallŸ pňoßuÙeß ġeŔalloÙene pňoßuÙŔŌ˚ VąŔāąuġ ØaŔŔeƔ ŌepaňaŔoň 
materials achieved exponential growth,  with their application continuing to expand among 
leaßąnù ąnßuŌŔƔ enŔeňpňąŌeŌ˚ Aąùā̀enß aŌpāalŔ pňoßuÙŔŌ Ųeňe ŌuÙÙeŌŌøullŸ uŌeß ąn Ŕāe ġąß̀ňepaąň 
pňoēeÙŔ oø �āanù̞an Aűenue˛ pňoűąßąnù Ōupport øoň ąġportanŔ naŔąonal eűenŔŌ˚

CNPC Guangxi Petrochemical's ethylene project successfully 
commenced production

dn dÙŔoØeň ɥ0˛ 2025˛ Ŕāe <uanùŷą ~eŔňoÙāeġąÙal )ŔāŸlene ~ňoēeÙŔ ̀ a naŔąonal peŔňoÙāeġąÙal pňoēeÙŔ 
oø ŌŔňaŔeùąÙ ąġportanÙe anß a ėeŸ part oø Ŕāe �oġpanŸ̞Ō ̝ɣɦŔā ;ąűè°eaň ~lan̝ ̀ ŲaŌ ÙoġġąŌŌąoneß 
aŔ �ąnƀāou ~ort˛ <uanùŷą ŲąŔā Ŕāe ƍňŌŔ ŌāąpġenŔ launÙāeß ŌuÙÙeŌŌøullŸ˚ AŌ Ŕāe �oġpanŸ̞Ō ƍňŌŔ 
ØenÙāġaňė pňoēeÙŔ øoň Ŕāe ŔňanŌąŔąon øňoġ ňeƍnąnù Ŕo ňeƍnąnù̀ÙāeġąÙal ąnŔeùňaŔąon˛ <uanùŷą 
~eŔňoÙāeġąÙal̞Ō eŔāŸlene pňoēeÙŔ ÙonŌąŌŔŌ oø ɣɦ ÙāeġąÙal unąŔŌ ÙenŔeňeß on a ɣ˚2\Ŕ˫a eŔāŸlene planŔ˛ 
alonù ŲąŔā ŔŲo ňeƍnąnù unąŔŌ anß auŷąląaƔ øaÙąląŔąeŌ˚ AøŔeň ąŔŌ ŌŔart̀up˛ Ŕāe pňoßuÙŔąon oø āąùā̀enß 
polŸoleƍnŌ˛ øunÙŔąonaląƀeß ňuØØeňŌ˛ āąùā̀enß ƍlġ ġaŔeňąalŌ˛ anß pąpe ġaŔeňąalŌ Ųąll ƍll Ŕāe ùapŌ ąn 
ßoġeŌŔąÙ ŌupplŸ˚

China's first gas-phase POE polymerization process achieved 
industrial-scale production

~olŸoleƍn elaŌŔoġeň ˺~d)˻˛ ėnoŲn aŌ ̝ąnßuŌŔňąal ùolß̝˛ ąŌ ŲąßelŸ uŌeß ąn pāoŔoűolŔaąÙ ġoßuleŌ˛ 
ląùāŔŲeąùāŔ auŔoġoŔąűe ÙoġponenŔŌ˛ āąùā̀enß paÙėaùąnù˛ anß oŔāeň ƍelßŌ˚ Dn 2025˛ %uŌāanƀą 
~eŔňoÙāeġąÙal pňoßuÙeß neaňlŸ ɨ0˛000 ŔonŌ oø ~d)˛ aÙāąeűąnù ąnßuŌŔňąal̀ŌÙale pňoßuÙŔąon anß laňùè
ŌÙale ŌupplŸ oø Ŕāe ùaṐpāaŌe űaňąanŔ˚ �āąŌ ƍlleß a ŔeÙānoloùąÙal ùap ąn �āąna˛ eƆeÙŔąűelŸ ňeßuÙąnù Ŕāe 
ÙounŔƔ̞Ō lonù̀ŌŔanßąnù ňeląanÙe on ąġporteß ~d)˛ anß pňoűąßeß a ŌŔaØle˛ ňeląaØle˛ anß āąùā̀ŇualąŔŸ 
ßoġeŌŔąÙ alŔeňnaŔąűe˚
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Marketing

�aŌeß on ąǹßepŔā ġaňėeŔ ňeŌeaňÙā anß a ÙooňßąnaŔeß ġaňėeŔąnù plan˛ Ŕāe �oġpanŸ leűeňaùeß 
ąŔŌ ąnŔeùňaŔeß ąnßuŌŔƔ Ùāaąn ŌŔňenùŔāŌ Ŕo ØooŌŔ ġaňėeŔ ßeűelopġenŔ anß ąġpňoűe ŌaleŌ ŇualąŔŸ 
anß peƐoňġanÙe˚ 

Refined Products

Veűeňaùąnù a ÙoġpňeāenŌąűe ġaňėeŔ ňeŌeaňÙā anß analŸŌąŌ ŌŸŌŔeġ anß ØaŌeß on Ŕāe pňąnÙąple 
oø ̝ġaňėeŔąnù̀oňąenŔeß pňoßuÙŔąon Ο pňoßuÙŔąoǹßňąűen ġaňėeŔąnù̝˛ Ŕāe �oġpanŸ ÙonŔąnueß Ŕo 
ßeepen Ŕāe ąnŔeùňaŔąon oø ňeŔaąl anß ŲāoleŌale opeňaŔąonŌ˛ Ŕąèąn ġaňėeŔąnù øoň øuel Ο noǹøuel 
pňoßuÙŔŌ˛ oąl̀ùaŌ ąnŔeùňaŔąon˛ anß onląne ͚ oƋąne ÙaġpaąùnŌ˚ �āe øull̀Ÿeaň ßoġeŌŔąÙ ŌaleŌ oø 
ňeƍneß pňoßuÙŔŌ ňeaÙāeß ɣɣɫ˚0ɥɫ ġąlląon ŔonŌ˚

Marketing of Chemical Products

�āe �oġpanŸ launÙāeß a ġaňėeŔąnù Ùaġpaąùn anß ąġpleġenŔeß ŔaňùeŔeß ġaňėeŔąnù ġeaŌuňeŌ˚ 
Dn 2025˛ Ŕāe �oġpanŸ Ōolß ɦɪ˚ɨ ġąlląon ŔonŌ oø ÙāeġąÙal pňoßuÙŔŌ˛ up ɩ˚ɫ͹ Ÿeaň̀oǹŸeaň̊

Marketing Network

�aŌeß on a pňußenŔ˛ Ųell̀ŔaňùeŔeß anß pňoƍŔ̀oňąenŔeß appňoaÙā˛ Ŕāe �oġpanŸ ÙonŔąnueß Ŕo 
opŔąġąƀe ąŔŌ ąnűeŌŔġenŔ ŌŔňaŔeùŸ anß ŌŔňeaġląne Ŕāe ąnŔeùňaŔeß eneňùŸ neŔŲoňė enÙoġpaŌŌąnù 
ňeƍneß pňoßuÙŔŌ˛ ùaŌ˛ āŸßňoùen˛ eleÙŔňąÙąŔŸ anß noǹøuel pňoßuÙŔŌ˚ Dn 2025˛ ɨɥɥ neŲ ŌeƒąÙe 
ŌŔaŔąonŌ ØeÙaġe opeňaŔąonal˛ ɥ neŲ āŸßňoùen ňeøueląnù ŌŔaŔąonŌ anß 2˛ɨɥɩ ØaŔŔeƔ Ùāaňùąnù˫
ŌŲappąnù ŌŔaŔąonŌ Ųeňe ÙoġpleŔeß˚ AŌ oø Ŕāe enß oø 2025˛ Ŕāe �oġpanŸ āaß opeňaŔeß a ŔoŔal oø 
22˛ɣ2ɩ ŌeƒąÙe ŌŔaŔąonŌ aÙňoŌŌ Ŕāe ÙounŔƔ˚

The number of Kunlun e-Enjoy Card users surpassed 100 million

dn RulŸ ɣɦ˛ 2025˛ Ŕāe nuġØeň oø Tunlun è)nēoŸ �aňß uŌeňŌ eŷÙeeßeß ɣ00 ġąlląon˚ ;olloŲąnù Ŕāe ňollouŔ oø Ŕāe �ŔaŔąon \anaùeġenŔ ɥ˚0 ŌŸŌŔeġ 
ąn 202ɦ˛ Ŕāe eleÙŔňonąÙ øuel Ùaňß ŲaŌ oƉÙąallŸ upùňaßeß Ŕo Ŕāe Tunlun è)nēoŸ �aňß˚ �uňňenŔlŸ˛ Ŕāe Tunlun è)nēoŸ �aňß ŌeƒeŌ aŌ ØoŔā an 
ąġportanŔ paŸġenŔ Ŕool øoň ġeġØeň ġoŔoňąŌŔŌ anß a Ùoňe ÙonÙepŔ øoň �^~� Ŕo ňeŌāape ąŔŌ ÙonŌuġeň eÙoŌŸŌŔeġ anß ÙonßuÙŔ oġną̀Ùāannel 
ġaňėeŔąnù˚ DŔ pňoűąßeŌ neŲ ġoġenŔuġ øoň Ŕāe ßeep ąnŔeùňaŔąon oø ̝~eople ͚ �aň ͚ Vąøe̝ ŌÙenaňąoŌ˛ ßňąűąnù Ŕāe �oġpanŸ̞Ō ŔňanŌąŔąon ąnŔo an 
ąnŔeùňaŔeß eneňùŸ ŌeƒąÙe pňoűąßeň ąn ňeƍneß pňoßuÙŔŌ˛ ùaŌ˛ āŸßňoùen˛ eleÙŔňąÙąŔŸ anß noǹøuel pňoßuÙŔŌ˚

Non-fuel Business

�āe noǹøuel ŌeùġenŔ ŌŔňenùŔāeneß ąnŔeùňaŔeß ġaňėeŔąnù˛ 
opeňaŔąonŌ˛ anß pňoßuÙŔ ŌŸneňùŸ˛ øoÙuŌąnù on Ŕāňee ėeŸ 
ÙāannelŌ˜ ÙonűenąenÙe ŌŔoňeŌ˛ onląne plaŔøoňġŌ˛ anß 
ÙoňpoňaŔe aÙÙounŔŌ˛ Ųāąle eŷpanßąnù øouň ØuŌąneŌŌ ląneŌ˜ 
instant retail, online malls, new media, and enterprise 
ªe�āaŔ aÙÙounŔŌ˚ DŔ alŌo Ųoňėeß Ŕo ßeűelop ßąűeňŌe 
ØuŌąneŌŌ øoňġŌ anß ÙonŔąnuouŌlŸ enāanÙe Øňanß űalue˚ 
;ull̀Ÿeaň ŌaleŌ ňeűenue ňeaÙāeß R\� 2ɥ˚ɦ Øąlląon ąn 2025˚

Convenience store staff promoting local mangoes

119.039
ġiěěion tons

The full-year domestic sales of 
ňeƍneß pňoßuÙŔŌ

48.6
ġiěěion tons

The full-year sales of chemical 
products
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USD 264.3 billion

with a trading value

560 ġiěěion tons

Dn 2025˛ Ŕāe �oġpanŸ aÙāąeűeß 
a trading volume

Crude Oil

Natural Gas

Refined 
Products

Maritime 
Shipping

Green Energy 
and Green 
Minerals 

Chemicals

Jurong Universal Fuel Storage Terminal jointly built by China Petroleum International (Singapore) Company in Singapore

International Trade

Navigating major challenges including energy landscape restructuring, frequent geopolitical 
ÙonƏąÙŔŌ˛ anß ňepeaŔeß ŔaňąƆ poląÙŸ ƏuÙŔuaŔąonŌ˛ Ŕāe �oġpanŸ ÙonŔąnueß Ŕo ŌŔňenùŔāen ąŔŌ Ŕāňee 
oąl anß ùaŌ Ŕňaßąnù āuØŌ ąn AŌąa˛ )uňope anß Ŕāe AġeňąÙaŌ˛ Ųāąle eŷpanßąnù ąŔŌ Ŕňaßąnù anß ŌaleŌ 
neŔŲoňė˛ enāanÙąnù ġaňąŔąġe ŔňanŌport ÙapaÙąŔŸ˛ anß ÙapąŔaląƀąnù on Ŕāe Ŕňenß ŔoŲaňß ùňeen anß 
Ùlean eneňùŸ Ŕo aÙŔąűelŸ ąnŔeùňaŔe ąŔŌelø ąnŔo Ŕāe Ųaűe oø eneňùŸ ŔňanŌąŔąon˚ Dn 2025˛ Ŕāe �oġpanŸ 
aÙāąeűeß a Ŕňaßąnù űoluġe oø 5ɨ0 ġąlląon ŔonŌ˛ ŲąŔā a Ŕňaßąnù űalue oø ��% 2ɨɦ˚ɥ Øąlląon˚

�āe �oġpanŸ ÙonŔąnueß Ŕo Øuąlß up Ùňuße oąl Ŕňaßąnù ÙapaÙąŔŸ˚ �ňoŌṐňeùąonal Ŕňaßąnù űoluġe oø 
ª�D Ùňuße oąl ąnÙňeaŌeß ØŸ oűeň 20͹ Ÿeaň̀oǹŸeaň̊  �enÙāġaňė oąl Ŕňaße opeňaŔąonŌ Ųeňe enāanÙeß˛ 
ňanėąnù aġonù Ŕāe Ŕop Ŕāňee ŲoňlßŲąße ąn ŔeňġŌ oø Ŕňaßąnù űoluġe oø ġaēoň ùloØal ØenÙāġaňėŌ˚

�āe �oġpanŸ aÙŔąűelŸ ąġpňoűeß Ŕāe eƉÙąenÙŸ oø naŔuňal ùaŌ ŌupplŸ anß ŌuÙÙeŌŌøullŸ øulƍlleß neeßŌ 
øoň naŔuňal ùaŌ˚ )ƆortŌ Ųeňe ŌŔeppeß up Ŕo aÙŇuąňe āąùā̀ŇualąŔŸ ňeŌouňÙeŌ anß eŷploňe Ŕāe �ouŔāeaŌŔ 
AŌąan ġaňėeŔ˚ �āe pąoneeňąnù Ųoňė ąn V^< Øunėeňąnù ŌeƒąÙeŌ øurtāeňeß Ŕāe Øuąlßąnù up oø a ùloØal 
pool oø V^< ňeŌouňÙeŌ˚

�āe øull̀pňoÙeŌŌ eŷport oø ňeƍneß pňoßuÙŔŌ űąa Ŕāe �āąnàVaoŌ RaąlŲaŸ ŲaŌ eŌŔaØląŌāeß˚ Reƍneß oąl 
eŷportŌ ùňeŲ ØŸ oűeň 5͹ Ÿeaň̀oǹŸeaň̨  aÙāąeűąnù neŲ leűelŌ oø ŇualąŔŸ anß eƉÙąenÙŸ ąn ġaňėeŔąnù˚

�āe �oġpanŸ ÙonŔąnueß Ŕo eŷpanß eŷportŌ anß ąnÙňeaŌeß ąnűeŌŔġenŔŌ ąn oűeňŌeaŌ ŲaňeāouŌąnù anß 
loùąŌŔąÙŌ øaÙąląŔąeŌ˛ aŌ a ŌaleŌ neŔŲoňė Ùoűeňąnù Ŕāe ƍűe �enŔňal AŌąan naŔąonŌ Ŕooė Ōāape˚ )ŷportŌ oø 
ÙāeġąÙal pňoßuÙŔŌ ßouØleß øňoġ a Ÿeaň eaňląeň̊

�āe ÙuŌŔoġ̀ØuąlŔ V^< Ùaňňąeň ̝�ąnùÙāenù̝ ŲaŌ ßeląűeňeß˛ øurtāeň eŷpanßąnù Ŕāe �oġpanŸ̞Ō oŲneß 
ƏeeŔ˚ �āarteňeß Ōāąppąnù űoluġe eŷÙeeßeß ɣ00 ġąlląon ŔonŌ øoň Ŕāe ƍøŔā ÙonŌeÙuŔąűe Ÿeaň̨  ŲąŔā 
opeňaŔąonŌ Ōpannąnù oűeň ɥ00 ňouŔeŌ˚ 

�ňaßąnù űoluġe oø ùňeen eneňùŸ anß ùňeen ġąneňalŌ ŌaŲ a ŌąùnąƍÙanŔ ąnÙňeaŌe˚ �āe ŌÙale anß űaňąeŔŸ 
oø ùloØal ÙaňØon aŌŌeŔ pool Ųeňe ÙonŔąnuouŌlŸ eŷpanßeß anß ßąűeňŌąƍeß˛ ŲąŔā Øąoøuel Ŕňaßąnù 
eŷpanßąnù Ŕo Ùoűeň Ŕāe øull ŌpeÙŔňuġ oø ØąoßąeŌel˛ ØąòēeŔ øuel˛ anß Øąòġaňąne øuel˚ �āe �oġpanŸ 
established trading processes for lithium carbonate, copper, and other products, continuously 
ąġpňoűąnù ąŔŌ ąnŔeňnaŔąonal ŌupplŸ Ùāaąn øoň neŲ eneňùŸ ġąneňalŌ˚
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2023 2024 2025

<eopāŸŌąÙal 
Prospecting

2% ŌeąŌġąÙ ßaŔa aÙŇuąňeß ˺ėġ˻ ɣɪ˛ɩɪɫ ɣɨ˛0ɫɦ 20,522

ɥ% ŌeąŌġąÙ ßaŔa aÙŇuąňeß ˺ėġ2) ɪɥ˛ɥɥ5 ɪ2˛0ɨɨ 83,998

Drilling
Wells completed ɫ˛ɦ52 ɫ˛ɥɦ5 8,689

Drilling footage (million meters) 2ɦ˚ɫ0 2ɦ˚ɫɪ 23.49

Well logging Well logging operations (well-times) ɫɦ˛205 ɫɪ˛ɣɣɫ 100,757

Mud logging Mud logging operations ɫ˛ɨ0ɫ ɪ˛ɩɨɪ 9,406

Downhole 
operations

Downhole operations (well-times) ɣɣ2˛ɪɫɪ ɣ2ɣ˛ɪɥɫ 113,200

Formation test (layers) ɣɥ˛25ɪ ɣɦ˛2ɥɦ 15,489

dƆŌāoňe 
engineering

dƆŌāoňe ßňąlląnù øooŔaùe ˺ġąlląon 
meters) 0˚ɦ22 0˚ɦɥ0 0.523

Oilfield Services Data

Support & 

Services

Veűeňaùąnù ąŔŌ eŷpertąŌe˛ Ŕāe �oġpanŸ ąġpleġenŔeß Ŕāe ̝ßual̀ßňąűeň̝ ˺ġanaùeġenŔ ͚ ŔeÙānoloùŸ˻ 
appňoaÙā Ŕo ØolŌŔeňąnù ŌŔňaŔeùąÙ ÙapaØąląŔąeŌ anß ġaňėeŔ ÙoġpeŔąŔąűeneŌŌ ąn �upport Ο �eƒąÙeŌ 
opeňaŔąonŌ˛ pňoűąßąnù ŌŔňonù Ōupport øoň Ŕāe �oġpanŸ̞Ō āąùā̀ŇualąŔŸ ßeűelopġenŔ˚

Oilfield Services
�^~�̞Ō dąlƍelß �eƒąÙeŌ ØuŌąneŌŌ ÙonŔąnueß Ŕo ßeepen ňeøoňġ anß enāanÙe opeňaŔąon ġanaùeġenŔ˛ 
accelerated the transition towards strategic self-reliance and moved towards the higher end of the 
ąnßuŌŔňąal Ùāaąn˛ ňeŌulŔąnù ąn a ŌąùnąƍÙanŔ enāanÙeġenŔ ąn ąŔŌ Ùoňe ÙoġpeŔenÙeŌ anß øunÙŔąonŌ˚

Geophysical Prospecting

�aŌeß on Ŕāe ŲąßeŌpňeaß aßopŔąon oø ̝ØňoaßØanß˛ ŲąßèaƀąġuŔā anß āąùā̀ßenŌąŔŸ̝ ŌeąŌġąÙ 
pňoŌpeÙŔąnù ŔeÙānąŇueŌ˛ Ŕāe �oġpanŸ ÙonŔąnueß Ŕo Ųoňė on neŲ ŔeÙānoloùąeŌ øoň ßaŔa aÙŇuąŌąŔąon 
and promote the use of vibroseis and nodal exploration systems to embrace a new era of intelligent 
noßal aÙŇuąŌąŔąon˚ RΟ% eƆortŌ Ųeňe øoÙuŌeß on ulŔňàßeep eŷploňaŔąon˛ ġulŔą̀Ųaűe anß ġulŔą̀
component seismology, seismic-geological integration, all-digital nodes, and cloud computing 
øoň ùeopāŸŌąÙal ňeŌeaňÙā˚ �āe �oġpanŸ ÙonŌoląßaŔeß ąŔŌ ňeŌeaňÙā anß ßeűelopġenŔ ňeŌouňÙeŌ anß 
aÙÙeleňaŔeß ŔeÙānoloùąÙal ØňeaėŔāňouùāŌ Ŕo pňoűąße ŌŔňonù Ōupport øoň āąùā̀eƉÙąenÙŸ eŷploňaŔąon˚

In 2025

CNPC acquired 20,522 ėąloġeŔeňŌ oø 2% ŌeąŌġąÙ ßaŔa 

and 83,998 ŌŇuaňe ėąloġeŔeňŌ oø ɥ% ŌeąŌġąÙ ßaŔa˚
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10,000 ġeters

The drilling depth of the 
�āenßąÙāuanėèɣ ªell 
surpassed

Drilling

Focusing on strategic frontiers such as deep and ultra-deep 
formations and shale oil and gas, the Company strengthened 
ŔeÙānąÙal Ōupport ŔāňouùāouŔ Ŕāe ßňąlląnù pňoÙeŌŌ˛ aÙāąeűąnù 
ňeġaňėaØle pňoùňeŌŌ ąn ßňąlląnù Ōpeeß anß eƉÙąenÙŸ˚ �āe ßňąlląnù 
oø �āenßąŔaėèɣ ªell ŲaŌ ÙoġpleŔeß aŔ a ßepŔā oø ɣ0˛ɫɣ0 
ġeŔeňŌ˛ anß Ŕāe ßňąlląnù ßepŔā oø Ŕāe �āenßąÙāuanėèɣ ªell 
ŌuňpaŌŌeß ɣ0˛000 ġeŔeňŌ˚

Dn 2025˛ Ŕāe �oġpanŸ Ōpußßeß ɪ˛ɨɥɦ ŲellŌ anß ÙoġpleŔeß 
ɪ˛ɨɪɫ ŲellŌ˛ ŲąŔā a ŔoŔal øooŔaùe oø 2ɥ˚ɦɫ ġąlląon ġeŔeňŌ˚ Aġonù 
Ŕāeġ˛ ɫɪ5 ėeŸ ŲellŌ oø ƍűe ėeŸ ÙaŔeùoňąeŌ Ųeňe ÙoġpleŔeß 
ŔāňouùāouŔ Ŕāe Ÿeaň̨  ŲąŔā ßňąlląnù Ŕąġe aűeňaùąnù ɨɥ˚ɦɩ ßaŸŌ˛ an 
ąġpňoűeġenŔ oø ɩ˚0ɪ͹ Ÿeaň̀oǹŸeaň̊

Well Logging and Mud Logging

�nßeň Ŕāe ŔeÙānoloùąÙal ąnnoűaŔąon øňaġeŲoňė˛ Ŕāe Ųell 
loùùąnù ŌeùġenŔ eƆeÙŔąűelŸ aßűanÙeß RΟ% eƆortŌ anß ŌeƒąÙe 
appląÙaŔąonŌ øoň ̝ŌŔňenùŔāenąnù ŔeÙānąÙal aŌŌuňanÙe anß 
enāanÙąnù Ōupport ÙapaØąląŔąeŌ̝˚ Annual Ųell loùùąnù opeňaŔąonŌ 
ŔoŔaleß ɣ00˛ɩ5ɩ Ųell̀ŔąġeŌ˚

;oÙuŌąnù on ėeŸ pňoēeÙŔŌ˛ Ŕāe ġuß loùùąnù ŌeùġenŔ ġaße 
neŲ āeaßŲaŸ ąn aÙāąeűąnù Ùoňe ŔeÙānoloùŸ ØňeaėŔāňouùāŌ˛ 
Ōupportąnù āąùā̀eƉÙąenÙŸ )Ο~ aÙŔąűąŔąeŌ˛ øaÙąląŔaŔąnù 
transformation towards digital and intelligent operations, 
anß eŷpanßąnù ąŔŌ ġaňėeŔ pňeŌenÙe˚ Dn 2025˛ Ŕāe �oġpanŸ 
ÙoġpleŔeß ġuß loùùąnù opeňaŔąonŌ øoň ɫ˛ɦ0ɨ ŲellŌ˚

Downhole Operations

Dn 2025˛ Ŕāe �oġpanŸ ÙoġpleŔeß ɣɣɥ˛200 Ųell̀ŔąġeŌ oø 
ßoŲnāole opeňaŔąonŌ˛ ąnÙlußąnù ɩɫ˛ɨ00 ŌeÙŔąonŌ˫ąnŔeƒalŌ oø 
øňaÙŔuňąnù˚

Electric fracturing was applied more widely, achieving 
ŌąùnąƍÙanŔ ňeŌulŔŌ ąn ùňeen˛ loŲ̀ÙaňØon øňaÙŔuňąnù anß ŌŔeaßŸ 
ąġpňoűeġenŔŌ ąn øňaÙŔuňąnù Ōpeeß anß oűeňall eƉÙąenÙŸ˚ 

RąŌė eŷploňaŔąon anß øoňġaŔąon ŔeŌŔąnù øoň ulŔňàßeep ŲellŌ 
continued to improve, leading to a number of new discoveries 
and high-yield oil and gas wells, and providing a strong 
ùuaňanŔee øoň Ŕāe eŌŔaØląŌāġenŔ oø āąùā̀eƉÙąenÙŸ ňeŌeƒe 
ùňoŲŔā aňeaŌ˚

Offshore Engineering

Dn 2025˛ �^~� dƆŌāoňe )nùąneeňąnù Ōpußßeß 20ɥ ŲellŌ anß 
ßeląűeňeß ɣɫɩ ŲellŌ˛ ŲąŔā a ŔoŔal øooŔaùe oø 52ɥ˛ɦ00 ġeŔeňŌ˚ 
DnŔeňnaŔąonallŸ˛ Ŕāe �oġpanŸ Ōpußßeß ɪ ŲellŌ anß ßeląűeňeß ɨ 
ŲellŌ˛ ŲąŔā a ŔoŔal ßňąlląnù ßepŔā oø 2ɪ˛ɪ00 ġeŔeňŌ˚

�āe �oġpanŸ øurtāeň eŷploňeß ąnŔeňnaŔąonal ġaňėeŔŌ anß 
aÙāąeűeß a ŌeňąeŌ oø ňeŌulŔŌ˚ �āe plaŔøoňġ ēaÙėeŔ øoň Ŕāe RuŸa 
~ňoēeÙŔ ąn �aŔaň ŲaŌ ŌuÙÙeŌŌøullŸ ÙonŌŔňuÙŔeß˛ anß Ŕāe R�� 
ßňąlląnù pňoēeÙŔ ąn DnßoneŌąa ňeÙeąűeß āąùā ňeÙoùnąŔąon˚

Production Site of Manshen 502-H8 Well
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Engineering and Construction

�āe �oġpanŸ ÙonŔąnueß Ŕo ňeƍne ąŔŌ øull̀ląøeÙŸÙle lean ġanaùeġenŔ ŌŸŌŔeġ øoň enùąneeňąnù anß pňoēeÙŔŌ anß ŌŔeaßąlŸ opŔąġąƀe ąŔŌ 
ġaňėeŔ øooŔpňąnŔ anß ØuŌąneŌŌ ŌŔňuÙŔuňe˛ ŌeÙuňąnù āąŌŔoňąÙ ØňeaėŔāňouùāŌ ąn ġaňėeŔ eŷpanŌąon˚ Veűeňaùąnù ŔeÙānoloùąÙal ąnnoűaŔąon Ŕo 
ßňąűe āąùā̀ŇualąŔŸ ßeűelopġenŔ˛ Ŕāe �oġpanŸ ŌŔeaßąlŸ ąġpňoűeß Ŕāe eƉÙąenÙŸ oø ŔeÙānoloùŸ ÙoġġeňÙąaląƀaŔąon˛ ßňąűąnù ňapąß ùňoŲŔā 
ąn āąùā̀enß ġaňėeŔŌ anß eġeňùąnù ąnßuŌŔňąeŌ˚

Oil and Gas Field Surface Engineering

�āe d�2 Ο d�ɥ pňoēeÙŔŌ aŔ Ŕāe ªeŌŔ �uňnàɣ dąlƍelß ąn DňaŇ Ųeňe øullŸ ÙoġpleŔeß anß ÙoġġąŌŌąoneß˚ �āe �oġpanŸ Ųon a ÙonŔňaÙŔ 
øňoġ �oŔal)neňùąeŌ Ŕo Øuąlß Ŕāe RaŔaŲą ùaŌ pňoÙeŌŌąnù planŔ ąn DňaŇ˛ øurtāeň ÙeġenŔąnù ąŔŌ poŌąŔąon aŌ a Ùoňe Ōuppląeň̊

Storage & Transportation

^aŔąonal oąl anß ùaŌ ąnøňaŌŔňuÙŔuňe pňoēeÙŔŌ ÙoġpleŔeß anß puŔ ąnŔo opeňaŔąon ąn 2025 ąnÙlußeß Ŕāe �āąňß ªeŌŔ̀)aŌŔ <aŌ ~ąpeląne 
˺¸āonùŲeą̂¸aoŸanù˻ anß Ŕāe ªeąŸuan˫Vuŷąan �̂onùląanù ŌeÙŔąon oø Ŕāe ŌeÙonß �ąÙāuaǹ)aŌŔ <aŌ �ňanŌġąŌŌąon ~ąpeląne˚ �āeŌe 
demonstrated the Company's top-tier capabilities in construction integration and full-cycle execution for large-scale, long-distance, 
āąùā̀pňeŌŌuňe naŔuňal ùaŌ Ŕňunėląne pňoēeÙŔŌ unßeň Ùoġpleŷ Ŕeňňaąn anß eŷŔňeġe ÙonßąŔąonŌ˚

Refining & Chemicals Engineering

�^~�̞Ō ąnŔeùňaŔeß ňeƍnąnù anß ÙāeġąÙal upùňaßąnù pňoēeÙŔŌ aŔ Rąląn anß <uanùŷą Ųeňe ġeÙāanąÙallŸ ÙoġpleŔeß anß ŌŔarteß up aŌ 
planneß˚ �āe ŌeÙonß pāaŌe oø %uŌāanƀą ~eŔňoÙāeġąÙal̞Ō �aňąġ eŔāŸlene pňoēeÙŔ˛ ŲąŔā an annual ÙapaÙąŔŸ oø ɣ˚2 ġąlląon ŔonŌ˛ ßeląűeňeß 
ąġpňoűeġenŔŌ ąn ġanaùeġenŔ ŇualąŔŸ anß øaŌŔeň ÙonŌŔňuÙŔąon˚ �āe �lue dÙean ^eŲ \aŔeňąalŌ pňoēeÙŔ pňoùňeŌŌeß eƉÙąenŔlŸ˛ ŲąŔā ąŔŌ 
pąloŔ plaŔøoňġ ňeaÙāąnù ġeÙāanąÙal ÙoġpleŔąon˚

"Carbon Peaking & Carbon Neutrality" and Emerging Industries

Rąląn dąlƍelß̞Ō 550 \ª Anùùe Ųąnß poŲeň pňoēeÙŔ anß �aňąġ dąlƍelß̞Ō ɣ˚ɥ <ª �āanùėu ~© pňoēeÙŔ Ųeňe ŌuÙÙeŌŌøullŸ ÙonneÙŔeß Ŕo Ŕāe 
ùňąß˚ �onŌŔňuÙŔąon Øeùan on Ŕāe Ōupportąnù ùňeen anß loŲ̀ÙaňØon ßeġonŌŔňaŔąon pňoēeÙŔ øoň �aňąġ ~āaŌe DD eŔāŸlene˛ paűąnù Ŕāe ŲaŸ 
øoň a ̝ġulŔą̀Ùāaąn ŌŸneňùŸ̝ ąnąŔąaŔąűe ąnŔeùňaŔąnù eneňùŸ˛ ÙāeġąÙalŌ˛ anß aùňąÙulŔuňe˛ Ųāąle alŌo ġoűąnù ŔoŲaňß neaň̀ƀeňo eġąŌŌąonŌ 
øňoġ eŔāŸlene ÙňaÙėąnù øuňnaÙeŌ˚ �āe %a̞an ąnŔeùňaŔeß Ųąnß̀Ōolaň ùňeen āŸßňoùeǹŔòaġġonąa ßeġonŌŔňaŔąon pňoēeÙŔ˛ ØuąlŔ øoň 
�ŔaŔe ~oŲeň DnűeŌŔġenŔ �oňpoňaŔąon˛ ŲaŌ ŌuÙÙeŌŌøullŸ ÙoġpleŔeß anß puŔ ąnŔo opeňaŔąon˚ DnŌŔallaŔąon oø Ŕāe %eŲaň ØaŌe øoň Ŕāe Aeøeą 
ÙoġpaÙŔ øuŌąon eneňùŸ pňoēeÙŔ ŲaŌ ŌuÙÙeŌŌøullŸ ÙoġpleŔeß˛ ġaňėąnù a ėeŸ ŌŔep ŔoŲaňß Ŕāe enùąneeňąnù appląÙaŔąon oø ÙonŔňollaØle 
nuÙleaň øuŌąon˚

Overseas Business Development

�āe �oġpanŸ ňeƍneß ąŔŌ ùloØal øooŔpňąnŔ anß ŌeÙuňeß a lanßġaňė ØňeaėŔāňouùā ąn āąùā̀enß ġaňėeŔŌ˚ DŔ Ōąùneß Ōeűeňal oűeňŌeaŌ 
ÙonŔňaÙŔŌ˛ ąnÙlußąnù Ŕāe �aŌňa �eaŲaŔeň ~ąpeląne ~ňoēeÙŔ ąn DňaŇ˛ Ŕāe �A) V^< ~ąpeląne ~ňoēeÙŔ˛ anß ~āaŌe DD oø Ŕāe �aØ �u AaŌa Aą~5 
)~�\ ~ňoēeÙŔ˚ Dn �enŔňal AŌąa˛ Ŕāe �aŌāėenŔ <ňeen AŸßňoùen ~ňoēeÙŔ ąn �ƀØeėąŌŔan˛ Ŕāe ňeùąon̞Ō ƍňŌŔ ùňeen āŸßňoùen øaÙąląŔŸ˛ ŲaŌ 
ŌuÙÙeŌŌøullŸ ÙoġġąŌŌąoneß˚
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Equipment Manufacturing

�nßeň a pňoøeŌŌąonal anß ÙooňßąnaŔeß ġanaùeġenŔ øňaġeŲoňė˛ Ŕāe �oġpanŸ̞Ō eŇuąpġenŔ ġanuøaÙŔuňąnù ØuŌąneŌŌ ġaße oűeňall 
pňoùňeŌŌ ąn ŌŔňuÙŔuňal opŔąġąƀaŔąon˛ ŔňanŌøoňġaŔąon oø ùňoŲŔā ßňąűeňŌ˛ anß ßeepenąnù oø űalue ÙňeaŔąon˚ dpeňaŔąonal ŇualąŔŸ anß 
eƉÙąenÙŸ ąġpňoűeß ŌŔeaßąlŸ˛ ŲąŔā ňeġaňėaØle ňeŌulŔŌ ąn enŌuňąnù naŔąonal eneňùŸ ŌeÙuňąŔŸ˛ Ùoňe ŔeÙānoloùąÙal ØňeaėŔāňouùāŌ˛ anß 
ùloØal ġaňėeŔ eŷpanŌąon˚

Oil and Gas Equipment

The Company made major strides in the 
intelligent upgrading of drilling rigs and 
øňaÙŔuňąnù eŇuąpġenŔ˚ DŔŌ ɣ2˛000̀ġeŔeň 
ßňąlląnù ňąù anß ɣ5˛000̀ġeŔeň ąnŔelląùenŔ 
rig for ultra-deep wells provided high-
ŇualąŔŸ Ōupport øoň Ŕāe ßňąlląnù oø Ŕāe 
�āenßąŔaėèɣ anß �āuanėèɣ ŲellŌ˚ A 
ɣɩ5 \~a ulŔňàāąùā pňeŌŌuňe Ųellāeaß 
ŌeŔ a Ųoňlß ňeÙoňß oø ɣ5ɦ˚ɩ \~a ąn 
øňaÙŔuňąnù anß aÙąßąƀąnù opeňaŔąonŌ˚ Anß 
a ėąloġeŔeň̀ÙlaŌŌ ßeepŲaŔeň ßňąlląnù 
riser achieved domestic substitution, 
ġaňėąnù a neŲ leűel oø ŔeÙānoloùąÙal 
Ōelø̀ňeląanÙe˚ �āe �oġpanŸ alŌo 
continued to deepen business reform 
and restructuring, advance product and 
industrial transformation and upgrading, 
anß enāanÙe opeňaŔąonal eƉÙąenÙŸ˚

New Energies and Power 
Equipment

The Company accelerated the build-
ouŔ oø a ßąűeňŌąƍeß pňoßuÙŔ portøoląo˛ 
including new energy storage, high-
temperature heat pumps, downhole 
high-power electric heaters, green 
electricity boilers, CCUS/CCS, and 
Ōupportąnù ŌŸŌŔeġŌ øoň Ųąnß anß Ōolaň 
poŲeň̊  DŔ alŌo ġoűeß Ŕo ÙňeaŔe a ŌupplŸ 
system tailored for the full range of new 
energy applications, driving the upgrade 
of traditional power equipment toward 
Ùleaneň̨  ġoňe eƉÙąenŔ opeňaŔąon anß 
Ōupportąnù a øunßaġenŔal ŌāąøŔ ąn Ŕāe 
eneňùŸ ġąŷ˚

Refining & Chemicals and 
Transportation Equipment

;oÙuŌąnù on āąùā̀eƉÙąenÙŸ˛ loŲ̀ÙaňØon 
and intelligent development, the Company 
accelerated its push into areas such as 
gas turbines, industrial operating systems, 
anß ulŔňaŌonąÙ ąnŌŔňuġenŔŌ˚ DŔ launÙāeß a 
ňanùe oø neŲ pňoßuÙŔŌ˛ ąnÙlußąnù a Ùoėe 
ŌluňƔ ÙloŌeß ŌŸŌŔeġ ŲąŔā a Ùoėe puġp˛ 
supercritical CO2 pipeline steel, bimetallic 
metallurgically-clad pipe for deep-sea oil 
anß ùaŌ˛ anß ɣɣ˛500̀ġeŔeň Ùoąleß ŔuØąnù˚ 
These products helped ensure supply for 
ėeŸ naŔąonal pąpeląne pňoēeÙŔŌ anß Ōupporteß 
ňeƍnąnù anß ÙāeġąÙal upùňaßąnù aŌ Ųell aŌ 
major livelihood projects, demonstrating 
the Company's commitment to high-quality 
pňoßuÙŔŌ anß ŔeÙānoloùąeŌ˚ 

Overseas Equipment Business

Under an international business strategy, the 
�oġpanŸ ŌaŲ ùňoŲŔā ąn Ōąƀe anß pňoƍŔaØąląŔŸ 
of its overseas operations, based on a 
̝Ōġall øňonŔląne Ο Øąù ØaÙėup̝ appňoaÙā Ŕo 
ąnŔeňnaŔąonal ġaňėeŔąnù˚ �āe �oġpanŸ̞Ō 
overseas operations covered more than 
ɣɣ0 ÙounŔňąeŌ anß ňeùąonŌ anß Ōeƒeß oűeň 
ɦ˛500 ňeŌouňÙe ÙoġpanąeŌ ŲoňlßŲąße˚ �aŌeß 
on a ̝ňeùąoǹŌpeÙąƍÙ ŌoluŔąonŌ ͚ loÙaląƀeß 
opeňaŔąonŌ̝ ġoßel˛ Ŕāe �oġpanŸ øoÙuŌeß on 
Ùoňe ġaňėeŔŌ ąn Ŕāe \ąßßle )aŌŔ˛ �enŔňal AŌąa˛ 
anß VaŔąn AġeňąÙa Ŕo ØooŌŔ ġaňėeŔ Ōāaňe˝ a 
mechanism for coordinating and facilitating 
major overseas projects was introduced with 
a ŌŔňonù ŌeƒąÙe ÙoġġąŔġenŔ Ŕo ̝ňeŌponŌe 
ŲąŔāąn 2ɦā Ο pňoØleġ Ōolűąnù ŲąŔāąn ɦɪā̝˛ 
ąn oňßeň Ŕo enŌuňe ŔąġelŸ ßeląűeƔ oø ėeŸ 
pňoēeÙŔŌ˛ ŌŔňenùŔāen Øňanß ąnƏuenÙe anß 
ØolŌŔeň Ŕāe peƐoňġanÙe oø ąnŔeňnaŔąonal 
ØuŌąneŌŌ˚ 
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CPF

�āąna ~eŔňoleuġ ;ąnanÙe �o˚˛ VŔß˚ ˺�~;˻ peƐoňġeß 
its functions of fund concentration, settlement, 
øunß ġonąŔoňąnù anß ƍnanÙąal ŌeƒąÙeŌ˛ øoÙuŌąnù on 
eŷpanßąnù loan Ùoűeňaùe˚ DŔ launÙāeß ąnnoűaŔąűe 
products including gas storage acquisition loans 
anß ̝ùňeen ƍnanÙąnù loanŌ̝˛ ąnÙňeaŌąnù Ŕāe oűeňall 
øunß ÙonÙenŔňaŔąon ňaŔe Ŕo oűeň ɨ0͹ anß Ōupportąnù 
ÙenŔňaląƀeß øunß ġanaùeġenŔ anß ąġpňoűeß øunß 
uŔąląƀaŔąon eƉÙąenÙŸ˚

 
Financial Leasing

Dn 2025˛ Tunlun ;ąnanÙąal VeaŌąnù launÙāeß an eŇuąpġenŔ 
sharing leasing platform and successfully delivered its 
ƍňŌŔ ɣɩɦ˛000̀ÙuØąÙ̀ġeŔeň V^< Ùaňňąeň̨  ̝�ąnùÙāenù̝˛ 
ġaňėąnù Ŕāe Ųoňlß̞Ō ƍňŌŔ V^< Ùaňňąeň pňoēeÙŔ Ŕo Øe øunßeß 
and constructed with RMB-denominated investment 
anß ƍnanÙąnù˚ Dn 2025˛ neŲ øunßąnù ßąŌØuňŌeġenŔŌ 
totaled RMB 22 billion, with the leasing assets under 
ġanaùeġenŔ ňeaÙāąnù R\� ɩɦ˚ɦ Øąlląon˛ ØoŔā ňeÙoňß 
āąùāŌ˚ �āąŌ ąnÙlußeß R\� ɣɣ˚ɨɥɦ Øąlląon ąn ŔeÙānoloùŸ 
leaŌąnù ˺up ɩ2͹˻ anß R\� ɫ˚ɣɦ Øąlląon ąn ùňeen leaŌąnù˛ 
ŲąŔā Ŕāe Ōāaňe oø ùňeen leaŌąnù aŌŌeŔŌ eŷÙeeßąnù 50͹˚

 
Commercial Banking Services

Aßāeňąnù Ŕo Ŕāe ØuŌąneŌŌ paŔā oø ̝Ōeƒąnù nąÙāe˛ 
Ùoġpleŷ˛ ŌpeÙąaląƀeß˛ anß ąǹßepŔā ŌeùġenŔŌ̝˛ �anė oø 
Tunlun ŌaŲ ąŔŌ ßepoŌąŔŌ ňąŌąnù aØoűe R\� ɥ00 Øąlląon˛ 
launched new products such as mineral rights loans 
anß ùňeen ŔňanŌąŔąon loanŌ anß ąŌŌueß Ŕāe ƍňŌŔ <aŌ 
)̀Voan øoň V^< ŌŔoňaùe anß ŔňanŌportaŔąon˛ Ōeƒąnù 
the needs of customers across the industrial chain and 
ÙonŔňąØuŔąnù Ŕo Ŕāe ŌaleŌ oø ɥ˚ɪɥ ġąlląon ŔonŌ oø ňeƍneß 
pňoßuÙŔŌ anß ÙāeġąÙalŌ anß ɥ˚ɥ Øąlląon ÙuØąÙ ġeŔeňŌ oø 
naŔuňal ùaŌ˚ 

 
Insurance & Insurance Brokerage

�āe �oġpanŸ pňoűąßeß R\� ɥ˚ɦɪ Ŕňąlląon ąn aŌŌeŔ˛ 
liability, and employee health coverage under captive 
insurance, with the total amount of claims processed 
ŔāňouùāouŔ Ŕāe Ÿeaň eŷÙeeßąnù R\� ɣ˚2 Øąlląon˚ A 
ØňeaėŔāňouùā ŲaŌ ġaße ąn ÙooňßąnaŔeß oűeňŌeaŌ 
ąnŌuňanÙe ŌeƒąÙeŌ˛ Øňoaßenąnù Ŕāe ŌÙope oø ąnŌuňanÙe 
ŌeƒąÙeŌ Ŕo 5ɪ pňoēeÙŔŌ aÙňoŌŌ 2ɨ ÙounŔňąeŌ˚ �aŌeß 
on Ŕāe pňąnÙąple oø ̝all neeßŌ aňe Ùoűeňeß̝˛ Tunlun 
DnŌuňanÙe �ňoėeňaùe ÙonŔąnueß Ŕo pňoűąße ňąŌė 
protection by launching employer captives tailored for 
Ŕāe �oġpanŸ̞Ō ÙonŔňaÙŔoňŌ anß ßeŌąùnąnù 2ɩɣ ùňeen 
ąnŌuňanÙe ąŔeġŌ øoň ɨɥ Ùoňe ØuŌąneŌŌ unąŔŌ˚

 
Trust

Tunlun �ňuŌŔ ňeaƉňġeß ąŔŌ ÙoġġąŔġenŔ Ŕo Ŕāe eŌŌenÙe 
oø ŔňuŌŔ ŌeƒąÙeŌ anß Ùoňe opeňaŔąonŌ˛ eŷeÙuŔąnù ɣɥ 
green trust projects throughout the year with the 
eŷąŌŔąnù ùňeen ŔňuŌŔŌ ŔoŔaląnù oűeň R\� ɣ0 Øąlląon˚ 
Aġonù Ŕāeġ˛ Ŕāe ̝;enùÙāenù dąlƍelß ���� ~ňoēeÙŔ̝ oø 
¯ąnēąanù dąlƍelß ŲaŌ ňeÙoùnąƀeß aŌ one oø Ŕāe ̝�op �en 
<ňeen �ňuŌŔ �aŌeŌ̝ ØŸ Ŕāe �āąna �ňuŌŔee AŌŌoÙąaŔąon ąn 
2025˚

 
Industrial Capital Investment

Tunlun �apąŔal aÙŔąűelŸ ÙulŔąűaŔeß eġeňùąnù ŌeÙŔoňŌ 
oø ŌŔňaŔeùąÙ ąġportanÙe anß ąnßuŌŔňąeŌ oø Ŕāe øuŔuňe˚ 
Dn 2025˛ ąŔ ßeląűeňeß ɣ5 pňoēeÙŔŌ ąn neŲ eneňùąeŌ˛ neŲ 
materials, digital intelligence, low-altitude economy and 
controlled nuclear fusion, reaching record highs in terms 
oø ąnűeŌŔġenŔ ŇualąŔŸ anß eƉÙąenÙŸ̊  �Ÿ ßeepenąnù Ŕāe 
ąnŔeňaÙŔąon ØeŔŲeen ̝ąnßuŌŔƔ˛ ÙapąŔal˛ anß ƍnanÙe̝˛ Ŕāe 
Company facilitated the launching of multiple funds, 
eŷpanßąnù ąŔŌ øunß ØuŌąneŌŌ Ŕo oűeň R\� ɣ0 Øąlląon˚

Capital & 

Finance

Dn 2025˛ aßāeňąnù Ŕo Ŕāe pňąnÙąple oø ̝ąnßuŌŔƔ̀ƍnanÙe ąnŔeùňaŔąon˛ ƍnanÙe enaØląnù ąnßuŌŔƔ˛ 
āoląŌŔąÙ ÙollaØoňaŔąon˛ anß eŷÙellenÙe ąn ŌpeÙąaląƀaŔąon̝˛ Ŕāe �oġpanŸ̞Ō �apąŔal Ο ;ąnanÙe ňeġaąneß 
ßeßąÙaŔeß Ŕo Ōeƒąnù Ùoňe opeňaŔąonŌ anß Ŕāe ňeal eÙonoġŸ anß aląùneß ŲąŔā Ŕāe �oġpanŸ̞Ō 
ąnßuŌŔňąal Ùāaąn anß űalue Ùāaąn Ŕo Øuąlß up a pňoßuÙŔ anß ŌeƒąÙe ŌŸŌŔeġ ŔāaŔ ØeŔŔeň ġeeŔŌ Ŕāe 
neeßŌ oø Ùoňe opeňaŔąonŌ anß eŷpanß Ŕāe ąnßuŌŔƔ̀ƍnanÙe ąnŔeùňaŔąon ąnŔo neŲ ġoßelŌ anß neŲ 
aňeaŌ˛ aÙāąeűąnù ŌąùnąƍÙanŔ ňeŌulŔŌ aÙňoŌŌ all ąnąŔąaŔąűeŌ˚
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Item 2023 2024 2025

Current assets

Cash and cash equivalents ɥ55˛05ɪ˚ɨ2 2ɩɥ˛ɦ55˚ɪɪ ɥ0ɨ˛ɫɣɣ˚2ɨ

Funds lent* 2ɪɩ˛ɦɪɨ˚ɩɣ 2ɫɪ˛ɩ0ɦ˚22 2ɪ0˛ɫɨɩ˚5ɣ

Financial assets held for trading ɣ2ɥ˛5ɨ2˚5ɫ ɣ22˛ɪɥɪ˚ɨɦ ɣɥɩ˛5ɫɦ˚ɣɩ

%eňąűaŔąűe ƍnanÙąal aŌŌeŔŌ ɣɩ˛ɣ5ɦ˚ɥɩ ɫ˛2ɫɩ˚ɨ2 ɫ˛ɥɦɫ˚ɪ2

Notes receivable 55ɣ˚2ɪ ɣ˛2ɨɪ˚ɣɪ ɥɫɩ˚ɪɫ

AÙÙounŔŌ ňeÙeąűaØle ɫɨ˛ɪ5ɦ˚0ɨ ɣ0ɦ˛ɩɫ5˚ɩɫ ɣ2ɥ˛ɫ2ɦ˚0ɦ

ReÙeąűaØleŌ unßeň ƍnanÙąnù ɣ0˛ɨɦɥ˚ɨɥ ɪ˛ɣɪ5˚ɩɫ ɥ˛2ɩɫ˚ɣ0

Prepayments ɪ5˛000˚ɣɦ ɨɫ˛ɥɦɨ˚2ɣ ɣ2ɩ˛ɫ2ɩ˚ɦɩ

Premium receivable* ɣ20˚ɨɫ 50˚ɩ0 50˚ɫ0

Reinsurance accounts receivable* ɪɨɣ˚ɨ0 ɥ02˚0ɩ ɥ5ɪ˚ɪ2

ReąnŌuňanÙe ňeŌeƒeŌ ňeÙeąűaØle˥ ɣ˛ɦɪ5˚ɦ2 ɨɨɥ˚ɪɫ ɦ0ɣ˚ɥɣ

Other receivables ɦɫ˛2ɣɩ˚ɩɥ 5ɣ˛50ɦ˚5ɨ ɦɣ˛ɣ0ɨ˚ɦɪ

Financial assets purchased under resale agreements* ɪ˛ɩ5ɣ˚0ɦ ɣɣ˛5ɨ0˚ɨɦ ɣɩ˛ɩ5ɥ˚ɦ2

Inventories 225˛ɥ05˚ɨɪ 2ɣɦ˛ɣ5ɦ˚ɨɨ ɣɫɦ˛ɥɥɣ˚ɥ0

Contract assets 5ɥ˛ɨɩ2˚ɣɫ ɦɦ˛ɥɣɦ˚5ɦ 2ɫ˛ɫɣ2˚ɦɦ

AŌŌeŔŌ āelß øoň Ōale ɦ˚5ɫ ̃ ɣ˛ɥɦ0˚ɣɪ

Non-current assets maturing within one year ɣɦɨ˛5ɪɪ˚ɪ2 ɣ5ɪ˛ɥɦɦ˚ɪɫ ɣɨ5˛ɨ0ɪ˚ɥɪ

Other current assets ɣɨ5˛00ɪ˚ɣ2 ɣ50˛ɪɥɣ˚ɪɪ ɣɨɫ˛ɫɥɨ˚05

Total current assets ɣ˛ɨ2ɩ˛ɥ2ɩ˚2ɪ ɣ˛5ɣɫ˛ɨ20˚ɣɨ ɣ˛ɨɣɣ˛ɣ50˚5ɦ

Non-current assets

Loans and advances issued* ɫɩ˛ɪɫ2˚2ɪ ɫɥ˛ɫɦɨ˚2ɫ ɫɫ˛ɪɦɨ˚ɪ0

Debt investments ɪɩ˛ɥɦɥ˚ɨɥ ɪɥ˛ɣɨɥ˚ɣɩ ɩɫ˛2ɥɩ˚ɪɦ

Other debt investments ɥ5˛ɣɫɥ˚ɣ2 50˛2ɫɣ˚ɫɣ ɨɨ˛ɪɦɩ˚5ɪ

Long-term accounts receivable 5ɫ˛ɥ2ɣ˚0ɩ ɨɣ˛ɪɥ2˚ɪɫ ɨɥ˛ɣ2ɣ˚ɥɫ

Long-term equity investments ɥɥɦ˛2ɨ0˚0ɦ ɥɦɣ˛ɫɦ2˚0ɩ ɥ55˛5ɫɪ˚ɦɦ

Other investments in equity instruments 2ɦ˛ɣ2ɪ˚ɥɦ 2ɨ˛ɫ2ɩ˚ɫɪ 2ɦ˛ɦɨɦ˚ɨ0

Financial Statements

Consolidated Balance Sheet million RMB yuan
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Item 2023 2024 2025

dŔāeň noǹÙuňňenŔ ƍnanÙąal aŌŌeŔŌ 2ɨ˛550˚ɥ0 2ɩ˛ɣɦɥ˚2ɨ ɥ5˛ɥɥɥ˚5ɥ

DnűeŌŔġenŔ pňopertąeŌ 2˛ɫɩɫ˚ɪɩ ɥ˛ɥɥ0˚5ɥ ɥ˛2ɩɩ˚5ɥ

Fixed assets ɨɥɨ˛00ɫ˚ɫɫ ɨ5ɪ˛ɨɩ5˚0ɪ ɩ0ɩ˛ɪɥ2˚ɫɨ

Construction in progress 2ɨɣ˛ɫ25˚00 250˛ɦɦɥ˚05 2ɦɦ˛ɨɫ2˚2ɣ

Oil and gas assets ɣ˛00ɫ˛ɪ52˚25 ɣ˛0ɥ0˛ɨɦ2˚ɫɪ ɣ˛0ɣɫ˛0ɨɨ˚ɣɪ

Right-of-use assets ɦɥ˛2ɥɫ˚ɣɪ ɦɣ˛ɦɩɣ˚ɥɪ ɦ0˛ɫɪɫ˚ɣ0

Intangible assets ɣ0ɩ˛ɪ5ɫ˚0ɪ ɣ0ɩ˛ɩɥ0˚ɨɫ ɣ0ɫ˛ɪ5ɨ˚ɦɥ

Development expenditure ɣ˛ɥɣɦ˚ɦɩ 2˛05ɩ˚ɪɦ ɣ˛5ɣɫ˚0ɣ

<ooßŲąll ɩ˛5ɨɥ˚ɪɣ ɩ˛55ɣ˚50 ɩ˛ɥɪ5˚ɣɣ

Long-term deferred expenses ɥɫ˛0ɩɪ˚ɨɨ ɦ0˛2ɥ2˚ɫ2 ɥɫ˛ɦɫɥ˚ɫɣ

Deferred tax assets ɥ2˛ɦ0ɨ˚ɪ2 ɥɫ˛ɪ0ɩ˚ɪ5 ɦɨ˛25ɣ˚0ɩ

Other non-current assets ɦ0˛ɫɥ5˚ɫ0 ɦɪ˛ɥ5ɥ˚05 ɦ5˛ɪɥ5˚ɪɨ

Total non-current assets 2˛ɪɦɩ˛ɪ5ɥ˚ɪɣ 2˛ɫɣ5˛5ɦɦ˚ɦɦ 2˛ɫɫ0˛ɨɦɫ˚55

Total assets ɦ˛ɦɩ5˛ɣɪɣ˚0ɫ ɦ˛ɦɥ5˛ɣɨɦ˚ɨ0 ɦ˛ɨ0ɣ˛ɪ00˚0ɫ

Current liabilities

�āort̀Ŕeňġ loanŌ ɪɨ˛ɥ2ɩ˚0ɫ ɪɥ˛ɩ2ɪ˚ɩɩ ɪ0˛ɩɨ0˚ɦɫ

�oňňoŲąnùŌ øňoġ ÙenŔňal Øanė˥ ɩ˛5ɩ0˚25 ɫ˛0ɥɩ˚ɥɣ ɩ˛2ɩ2˚5ɩ

Borrowing funds* ɥɥ˛ɥɦɣ˚2ɪ ɣɫ˛ɣɣɥ˚5ɨ 2ɣ˛ɥɪɩ˚ɣɫ

�ňaßąnù ƍnanÙąal ląaØąląŔąeŌ ɥ˛5ɫ2˚2ɨ ɨ˛ɩɦɫ˚ɪɨ ɨ˛ɣ2ɪ˚ɥɦ

%eňąűaŔąűe ƍnanÙąal ląaØąląŔąeŌ ɣɦ˛52ɩ˚ɪ2 ɫ˛5ɣɫ˚ɪɫ ɩ˛ɨɣɪ˚ɪɫ

Notes payable ɨɦ˛25ɨ˚ɩ2 ɥɥ˛ɨ5ɩ˚ɩɩ 2ɦ˛2ɫɣ˚ɣ2

AÙÙounŔŌ paŸaØle ɦ20˛ɫɩɨ˚ɥɥ ɥɪɫ˛ɫ20˚5ɩ ɥɫ2˛ɩ5ɫ˚ɨ0

Receipts in advance ɣ˛ɣɨɨ˚5ɣ ɣ˛ɦɪɨ˚ɦ2 ɣ˛ɫ5ɣ˚ɩɦ

Contractual liabilities ɣɣɦ˛ɥɣɥ˚ɨɥ ɣɣ2˛ɨɪɨ˚ɪ5 ɣɣ2˛ɫɩɣ˚02

;unßŌ øňoġ ŌaleŌ oø ƍnanÙąal aŌŌeŔŌ ŲąŔā ňepuňÙāaŌe aùňeeġenŔ˥ ɥɨ˛50ɦ˚ɥɥ ɥɨ˛ɣɫɨ˚ɨɨ 2ɨ˛ɪɣɥ˚5ɣ

%epoŌąŔŌ øňoġ ÙuŌŔoġeňŌ anß ąnŔeňØanė˥ 2ɨɥ˛5ɣ2˚5ɩ 2ɪ5˛ɦɨɨ˚25 2ɫɫ˛5ɣɥ˚ɨɩ

Funds arising from acting trading of securities* 0˚0ɣ 0˚0ɣ 0˚0ɣ

Consolidated Balance Sheet (continued) million RMB yuan



58 2025 Annual Report

Item 2023 2024 2025

)ġploŸee ØeneƍŔŌ paŸaØle ɩɫ˛ɦ2ɨ˚ɥɪ ɩɫ˛ɨ5ɦ˚0ɣ ɩɩ˛ɫ5ɩ˚ɣɥ

Taxes payable ɪɩ˛ɨ2ɥ˚2ɨ ɩɣ˛ɦɣ2˚ɨɫ ɨɥ˛ɦɩ0˚02

Other payables ɨɩ˛ɥɣ0˚ɪɨ 5ɩ˛ɨ52˚55 5ɫ˛225˚ɫɫ

Handling charges and commissions payable* ɣɪ˚ɥ0 ɣ˚ɥɨ 0˚02

Reinsurance accounts payable* ɩɣɣ˚55 ɣɣɪ˚5ɫ ɣɩɥ˚0ɪ

Liabilities held for sale ̃ ̃ ɦɪ˚ɫ5

Non-current liabilities due within one year ɣ2ɦ˛ɦɨ2˚ɦ5 5ɪ˛ɣɥ5˚ɣɪ ɨ5˛ɥɪ0˚ɣɨ

Other current liabilities 52˛0ɪɦ˚ɨɫ 5ɣ˛ɥɨɦ˚ɫɫ ɨɥ˛52ɫ˚ɦ2

Total current liabilities ɣ˛ɦ5ɩ˛ɩ2ɨ˚2ɫ ɣ˛ɥ05˛ɫ0ɥ˚2ɫ ɣ˛ɥɣɣ˛252˚ɫ2

Non-current liabilities

ReŌeƒe øoň ąnŌuňanÙe ÙonŔňaÙŔŌ˥ 5˛ɥɣɩ˚ɩ5 ɥ˛02ɩ˚ɩɨ 2˛ɪɣɦ˚ɣɩ

Long-term loan ɨɣ˛ɥɩ2˚ɥ2 5ɫ˛2ɩ0˚ɫɫ ɣɪ˛ɣ5ɥ˚ɥɥ

Debentures payable ɩɣ˛ɦ02˚50 5ɫ˛0ɥɫ˚52 ɩɣ˛ɫɫ5˚ɩɫ

Lease liabilities 20˛ɩɫɫ˚ɩɣ ɣɨ˛ɪɨɪ˚2ɪ ɣɣ˛ɥɨ2˚52

Long-term payables ɣ2˛ɨ0ɨ˚ɫɪ ɣ2˛ɦ0ɣ˚ɪɩ ɣɣ˛ɥɦɣ˚ɦɫ

Long-term employee remuneration payable ɣ˛ɦɪ0˚2ɥ ɣ˛2ɥ2˚ɪɥ ɣ˛ɣ2ɪ˚2ɨ

AÙÙňueß ląaØąląŔąeŌ ɣɨ2˛ɩɨɣ˚ɩ2 ɣɩɫ˛ɨ25˚ɣɩ ɣɫ2˛ɨɦɣ˚ɪɫ

Deferred income ɣ0˛ɦ22˚ɨ0 ɣɣ˛ɨɥ5˚ɦɦ ɣ2˛0ɣ0˚2ɩ

Deferred tax liabilities 50˛ɥɪ5˚ɦɪ 5ɩ˛5ɪ5˚ɥ5 5ɫ˛ɣɨ0˚ɪ2

Other non-current liabilities ɣ2˛ɦɫɫ˚00 ɥ2˛ɦ0ɫ˚ɩɥ 5ɥ˛ɣɣɥ˚ɥɥ

Total non-current liabilities ɦ0ɫ˛0ɦɪ˚2ɫ ɦɥɥ˛0ɫɨ˚ɫɦ ɦɥɥ˛ɩ2ɣ˚ɪɩ

Total liabilities ɣ˛ɪɨɨ˛ɩɩɦ˚5ɪ ɣ˛ɩɥɫ˛000˚2ɥ ɣ˛ɩɦɦ˛ɫɩɦ˚ɩɫ

Owners' equity

Paid-up capital (or share capital) ɦɪɩ˛055˚00 ɦɪɩ˛ɪɫɩ˚ɫɫ ɦɪɪ˛ɨɨɫ˚2ɫ

Other equity instruments ɥ0˛205˚ɣ5 ɣ0˛ɫ50˚2ɪ ɨɨ˛250˚ɨ5

�apąŔal ňeŌeƒe 2ɩɣ˛ɨɪɩ˚ɫɫ 2ɩɣ˛ɣɦɦ˚ɩɪ 2ɩ0˛ɨɫ2˚ɥɣ

Other comprehensive income ̀ɩ˛ɨɥɨ˚ɣɨ ̀ɣɩ˛2ɪɪ˚ɨ5 ̀2ɥ˛ɣ0ɫ˚ɫɪ

�peÙąal ňeŌeƒe ɣɦ˛2ɣ0˚ɪ0 ɣɥ˛ɫɣ0˚ɨɣ ɣɦ˛2ɨɥ˚ɨɥ

�uňpluŌ ňeŌeƒe ɣ˛0ɫɦ˛ɫ05˚ɫɨ ɣ˛ɣ0ɥ˛2ɦɣ˚ɥɪ ɣ˛ɣɣ0˛ɥ2ɩ˚ɣ0

Consolidated Balance Sheet (continued) million RMB yuan
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<eneňal ňąŌė pňoűąŌąonŌ˥ ɣ2˛5ɥɣ˚ɫɣ ɣɥ˛002˚ɥ0 ɣɥ˛ɥ0ɨ˚ɩɦ

�nßąŌŔňąØuŔeß pňoƍŔ 2ɫɦ˛05ɫ˚ɨɫ ɥɪ5˛5ɩɣ˚2ɥ ɦ55˛52ɣ˚ɦɨ

Total equity attributable to CNPC 2˛ɣɫɩ˛020˚ɥɦ 2˛2ɨɪ˛ɦ2ɫ˚ɫ2 2˛ɥɫ5˛ɫ2ɣ˚20

Minority interest ɦɣɣ˛ɥɪɨ˚ɣɩ ɦ2ɩ˛ɩɥɦ˚ɦ5 ɦɨ0˛ɫ0ɦ˚ɣ0

Total owners' equity 2˛ɨ0ɪ˛ɦ0ɨ˚5ɣ 2˛ɨɫɨ˛ɣɨɦ˚ɥɩ 2˛ɪ5ɨ˛ɪ25˚ɥ0

Total liabilities and owners' equity ɦ˛ɦɩ5˛ɣɪɣ˚0ɫ ɦ˛ɦɥ5˛ɣɨɦ˚ɨ0 ɦ˛ɨ0ɣ˛ɪ00˚0ɫ

Consolidated Balance Sheet (continued)

Item 2023 2024 2025

1. Revenue ɥ˛ɣɨ0˛ɪ2ɩ˚0ɦ ɥ˛ɣɥɨ˛22ɣ˚2ɩ ɥ˛052˛ɦɨɥ˚2ɫ

DnÙlußąnù  ̃dpeňaŔąnù ňeűenue ɥ˛ɣ2ɩ˛ɪ0ɦ˚ɦɫ ɥ˛ɣ02˛2ɪɥ˚ɫɦ ɥ˛02ɥ˛ɩ5ɥ˚ɦɦ

Interest income* ɥ0˛202˚5ɨ ɥ0˛ɪ0ɨ˚2ɣ 2ɨ˛5ɦ0˚ɫɣ

Premiums earned* ɣ˛ɦ02˚5ɦ ɣ˛ɨɨ5˚ɩɦ ɫ0ɪ˚ɨɣ

Handling charges and commission income* ɣ˛ɦɣɩ˚ɦ5 ɣ˛ɦɨ5˚ɥɪ ɣ˛2ɨ0˚ɥɥ

2. Total cost of operations 2˛ɪɨɥ˛0ɩɦ˚ɨɩ 2˛ɪ5ɩ˛0ɪ0˚2ɦ 2˛ɩɩɩ˛ɨɫ0˚ɫɩ

DnÙlußąnù  ̃dpeňaŔąnù ÙoŌŔ 2˛ɥ0ɣ˛00ɥ˚ɦɨ 2˛ɥɥ2˛ɣ0ɦ˚0ɫ 2˛2ɪ5˛2ɪɪ˚ɪɦ

Interest expenses* ɣɣ˛ɪɫɣ˚ɣɩ ɫ˛2ɪɩ˚52 ɩ˛ɦɣ5˚55

Handling charges and commission expenses* ɣ˛ɩ5ɨ˚5ɦ 2˛ɣɣ2˚ɪ0 ɣ˛55ɩ˚0ɦ

Net expenditure for compensation payments* ɣ˛2ɦɩ˚ɨɦ ɣ˛250˚ɪɦ ɣ˛ɣ0ɫ˚ɫ2

Net amount of provision for insurance contract* ̀ɣ00˚ɣɫ ɣɥ2˚0ɫ ɣɦ˚ɪɨ

Reinsurance costs* ɣ55˚00 ɣɩɥ˚22 ɫɨ˚ɣɪ

Tax and surcharges ɥɣ2˛ɩ50˚5ɦ 2ɪɥ˛ɨ52˚22 2ɨɣ˛5ɪ0˚0ɫ

Selling expenses ɩɨ˛ɪ20˚ɨɪ ɩ0˛ɥ0ɣ˚ɫɫ ɨɩ˛ɣɣ2˚ɦɫ

AßġąnąŌŔňaŔąűe eŷpenŌeŌ ɫɪ˛ɥɨ2˚2ɥ ɫɥ˛ɣɦɦ˚ɫ2 ɫɨ˛5ɥɥ˚ɣɦ

R&D expenses ɥɥ˛ɪɦɫ˚ɪ2 ɥ5˛ɦ50˚ɦɦ ɥɨ˛0ɩɩ˚00

Finance expenses ɦ˛ɦ02˚05 ɪ˛ɦ52˚ɦɦ ɣ˛ɨɪ0˚ɩɫ

Other 20˛ɫɥ5˚ɩɥ 2ɣ˛0ɣɩ˚ɨɩ ɣɫ˛225˚0ɩ

Consolidated Income Statement million RMB yuan

million RMB yuan
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Aßß  ̃dŔāeň ùaąnŌ 2ɥ˛0ɨ5˚ɩɪ 2ɣ˛0ɪɪ˚ɪɪ 2ɣ˛55ɣ˚ɪɣ

<aąn øňoġ ąnűeŌŔġenŔ ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻ ɣɪ˛ɥ5ɩ˚ɨɪ 2ɦ˛ɫɣɪ˚ɫ2 ɥɣ˛ɩɣɣ˚ɨɨ

)ŷÙāanùe ùaąn ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻˥ ̀52˚ɪɫ ̀ɪɩ˚ɩ0 ɩ˚5ɩ

^eŔ eŷpoŌuňe ùaąnŌ ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻ ̃ ̃ ̃

<aąnŌ øňoġ Ùāanùe ąn øaąň űalue ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻ 5˛ɦ0ɣ˚ɥɨ ɣ5˛2ɨɣ˚0ɣ 2˛ɪ5ɨ˚ɩɣ

�ňeßąŔ ąġpaąňġenŔ loŌŌ ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻ ̀5˛ɪɪ0˚ɪɫ ̀ɦ˛2ɦɥ˚20 ̀ɪ˛ɪɫɩ˚ɨɩ

DġpaąňġenŔŌ loŌŌ oø aŌŌeŔŌ ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻ ̀ɥɦ˛ɨ02˚0ɣ ̀20˛ɩɪ2˚ɣ0 ̀ɥɦ˛ɫɦɩ˚5ɫ

<aąn on ßąŌpoŌal oø aŌŌeŔŌ ˺VoŌŌ ąŌ ňepňeŌenŔeß ØŸ ̝̝̀˻ ɣ˛ɨɥɩ˚ɦɦ ɣ˛ɣ55˚0ɨ ɣ˛0ɫɥ˚ɦɥ

3. Operating profit (Loss is represented by "-") ɥ05˛ɨɩɪ˚ɪɦ ɥɣɨ˛ɦ5ɣ˚ɫ0 2ɪɪ˛ɣɦɪ˚2ɦ

Aßß  ̃̂ oǹopeňaŔąnù ňeűenue 5˛ɣ02˚55 ɨ˛ɥ0ɨ˚ɩɩ ɨ˛02ɩ˚ɪɪ

DnÙlußąnù˜ <oűeňnġenŔ ùňanŔŌ ɣ˛ɣɥɫ˚ɨ0 ɪɣɦ˚ɥ2 ɣ˛ɪɨɥ˚ɩ2

VeŌŌ˜ ^oǹopeňaŔąnù eŷpenŌeŌ 22˛ɨɪ2˚ɪ5 2ɣ˛ɩɥ0˚ɣɣ ɣɫ˛ɣ5ɫ˚ɣɪ

4.  Earnings before taxes (Loss is represented by "-") 2ɪɪ˛0ɫɪ˚5ɦ ɥ0ɣ˛02ɪ˚5ɨ 2ɩ5˛0ɣɨ˚ɫɦ

VeŌŌ˜ DnÙoġe Ŕaŷ eŷpenŌeŌ ɫ2˛ɪ5ɦ˚0ɣ ɫ5˛ɣ5ɩ˚ɫɨ ɪɣ˛ɨ55˚2ɥ

5. Net income (Net loss is represented by "-") ɣɫ5˛2ɦɦ˚5ɥ 205˛ɪɩ0˚ɨ0 ɣɫɥ˛ɥɨɣ˚ɩɣ

˺ɣ˻ �laŌŌąƍeß ØŸ ÙonŔąnuąŔŸ oø opeňaŔąonŌ˜

Net income from continuous operation ɣɫ5˛2ɦɦ˚5ɥ 205˛ɪɩ0˚ɨ0 ɣɫɥ˛ɥɨɣ˚ɩɣ

Net income from discontinued operation ̃ ̃ ̃

˺2˻ �laŌŌąƍeß ØŸ oŲneňŌāąp˜

Net income attributable to CNPC ɣ50˛ɪ5ɫ˚2ɦ ɣɨɣ˛ɥɦɦ˚ɥɫ ɣ52˛0ɪ5˚ɩ0

Minority interest ɦɦ˛ɥɪ5˚2ɫ ɦɦ˛52ɨ˚2ɣ ɦɣ˛2ɩɨ˚0ɣ

Consolidated Income Statement (continued) million RMB yuan

^oŔe˜ �āoŌe ŲąŔā Ŕāe ˥ ŌŸġØol aňe ląne ąŔeġŌ øoň ƍnanÙąal ÙoġpanąeŌ˚
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Notes to the Financial Statements 

borrowing costs; and those arising during the liquidation period 
aňe ňeÙoùnąƀeß aŌ ląŇuąßaŔąon ùaąnŌ oň loŌŌeŌ˚

^oǹġoneŔaƔ øoňeąùn ÙuňňenÙŸ ąŔeġŌ ġeaŌuňeß aŔ āąŌŔoňąÙal ÙoŌŔ 
remain translated at the spot exchange rate on the transaction 
ßaŔe˛ anß Ŕāeąň R\� aġounŔ ąŌ noŔ aßēuŌŔeß˚ ^oǹġoneŔaƔ 
foreign currency items measured at fair value are translated into 
RMB using the spot exchange rate on the date the fair value is 
ßeŔeňġąneß˚ �āe ňeŌulŔąnù ŔňanŌlaŔąon ßąƆeňenÙe ąŌ ňeÙoùnąƀeß ąn 
pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß aŌ a Ùāanùe ąn øaąň űalue˚

(2) Translation of foreign currency financial statements

For a foreign operation, assets and liabilities in the balance sheet 
are translated at the spot exchange rate at the balance sheet 
ßaŔe˝ oŲneň̞Ō eŇuąŔŸ ąŔeġŌ˛ oŔāeň Ŕāan ̝unßąŌŔňąØuŔeß pňoƍŔ˛̝ aňe 
translated at the spot exchange rate at the dates on which they 
aňoŌe˚ DnÙoġe anß eŷpenŌe ąŔeġŌ ąn Ŕāe ąnÙoġe ŌŔaŔeġenŔ oø Ŕāe 
foreign operation are generally translated using the arithmetic 
average of the daily reference rates for RMB announced by the 
~eople̞Ō �anė oø �āąna ˺~��˻ oűeň Ŕāe peňąoß Ùoűeňeß ØŸ Ŕāe 
ąnÙoġe ŌŔaŔeġenŔ˚ �āe ňeŌulŔąnù ŔňanŌlaŔąon ßąƆeňenÙe øňoġ Ŕāe 
ØalanÙe ŌāeeŔ ŔňanŌlaŔąon ąŌ ŌepaňaŔelŸ pňeŌenŔeß aŌ ̝�ňanŌlaŔąon 
%ąƆeňenÙe on ;oňeąùn �uňňenÙŸ ;ąnanÙąal �ŔaŔeġenŔŌ̝ unßeň 
oŲneň̞Ō eŇuąŔŸ̊  An eŷÙāanùe ßąƆeňenÙe aňąŌąnù øňoġ a ġoneŔaƔ 
øoňeąùn ÙuňňenÙŸ ąŔeġ ŔāaŔ ąn ŌuØŌŔanÙe øoňġŌ part oø Ŕāe neŔ 
investment in a foreign operation is also separately presented 
unßeň oŲneň̞Ō eŇuąŔŸ aŌ a ŔňanŌlaŔąon ßąƆeňenÙe on øoňeąùn ÙuňňenÙŸ 
ƍnanÙąal ŌŔaŔeġenŔŌ Ųāen pňepaňąnù ÙonŌoląßaŔeß ƍnanÙąal 
ŌŔaŔeġenŔŌ˚ �pon ßąŌpoŌal oø a øoňeąùn opeňaŔąon˛ Ŕāe ŔňanŌlaŔąon 
ßąƆeňenÙe ňelaŔąnù Ŕo ŔāaŔ øoňeąùn opeňaŔąon ąŌ ŔňanŌøeňňeß Ŕo pňoƍŔ 
oň loŌŌ øoň Ŕāe peňąoß oø ßąŌpoŌal on a pňoportąonaŔe ØaŌąŌ˚

Dn Ŕāe ÙaŌā ƏoŲ ŌŔaŔeġenŔ˛ Ŕāe openąnù ØalanÙeŌ oø ÙaŌā anß 
cash equivalents are translated at the exchange rate at the 
beginning of the period; the closing balances are translated at 
Ŕāe ŌpoŔ eŷÙāanùe ňaŔe on Ŕāe ØalanÙe ŌāeeŔ ßaŔe˚ dŔāeň ąŔeġŌ 
are generally translated using the arithmetic average of the daily 
reference rates for RMB announced by the PBC over the period 
Ùoűeňeß ØŸ Ŕāe ÙaŌā ƏoŲ ŌŔaŔeġenŔ˚ �āe ŔňanŌlaŔąon ßąƆeňenÙe 
aňąŌąnù øňoġ Ŕāe ÙaŌā ƏoŲ ŌŔaŔeġenŔ ŔňanŌlaŔąon ąŌ ŌepaňaŔelŸ 
pňeŌenŔeß aŌ ̝)ƆeÙŔ oø )ŷÙāanùe RaŔe �āanùeŌ on �aŌā̝˚

7. Financial instruments

;ąnanÙąal ąnŌŔňuġenŔŌ ąnÙluße ÙaŌā anß Øanė ØalanÙeŌ˛ 
equity investments other than long-term equity investments, 
receivables, payables, borrowings, bonds payable, and share 
ÙapąŔal˛ aġonù oŔāeňŌ˚

A. Description of Principal Accounting Policies 

and Estimates

1. Accounting standards and systems

CNPC adopts the Accounting Standards for Business Enterprises 
– Basic Standard˛ alonù ŲąŔā Ŕāe ŌpeÙąƍÙ aÙÙounŔąnù ŌŔanßaňßŌ˛ 
application guidelines, interpretations, and other relevant 
ňeùulaŔąonŌ ŌuØŌeŇuenŔlŸ ąŌŌueß ØŸ Ŕāe \ąnąŌŔƔ oø ;ąnanÙe˚

2. Accounting period

�^~�̑Ō aÙÙounŔąnù peňąoß ØeùąnŌ on RanuaƔ ɣ anß enßŌ on 
%eÙeġØeň ɥɣ oø eaÙā Ùalenßaň Ÿeaň̊

3. Functional currency

The functional currency of CNPC and most of its subsidiaries is 
RenġąnØą ˺R\�˻˚ �^~�̑Ō ÙonŌoląßaŔeß ƍnanÙąal ŌŔaŔeġenŔŌ aňe 
pňeŌenŔeß ąn R\�˚

4. Accounting basis and measurement basis

�āe ƍnanÙąal ŌŔaŔeġenŔŌ aňe pňepaňeß on Ŕāe aÙÙňual ØaŌąŌ oø 
aÙÙounŔąnù˚ �āe ġeaŌuňeġenŔ aŔŔňąØuŔeŌ uŌeß ØŸ �^~� ąnÙluße 
āąŌŔoňąÙal ÙoŌŔ˛ ňeplaÙeġenŔ ÙoŌŔ˛ neŔ ňealąƀaØle űalue˛ pňeŌenŔ 
űalue˛ anß øaąň űalue˚

5. Definition of cash and cash equivalents

;oň Ŕāe puňpoŌeŌ oø Ŕāe ÙaŌā ƏoŲ ŌŔaŔeġenŔ˛ ÙaŌā ąnÙlußeŌ ÙaŌā 
on āanß anß ßeġanß ßepoŌąŔŌ˚ �aŌā eŇuąűalenŔŌ aňe Ōāort̀
term (generally maturing within three months from the date of 
aÙŇuąŌąŔąon˻˛ āąùālŸ ląŇuąß ąnűeŌŔġenŔŌ ŔāaŔ aňe ňeaßąlŸ ÙonűertąØle 
Ŕo ėnoŲn aġounŔŌ oø ÙaŌā anß aňe ŌuØēeÙŔ Ŕo an ąnŌąùnąƍÙanŔ 
ňąŌė oø ÙāanùeŌ ąn űalue˚

6. Foreign currency transactions and translation 

of foreign currency financial statements

(1) Foreign currency transactions

Foreign currency transactions are initially recorded in RMB using 
Ŕāe ŌpoŔ eŷÙāanùe ňaŔe on Ŕāe ŔňanŌaÙŔąon ßaŔe˚ AŔ Ŕāe ØalanÙe 
ŌāeeŔ ßaŔe˛ ġoneŔaƔ øoňeąùn ÙuňňenÙŸ ąŔeġŌ aňe ŔňanŌlaŔeß uŌąnù 
Ŕāe ŌpoŔ eŷÙāanùe ňaŔe aŔ ŔāaŔ ßaŔe˚ )ŷÙāanùe ùaąnŌ anß loŌŌeŌ 
aňąŌąnù øňoġ opeňaŔąnù aÙŔąűąŔąeŌ aňe ňeÙoùnąƀeß aŌ ƍnanÙąal 
expenses; those related to the acquisition or construction of 
ƍŷeß aŌŌeŔŌ˛ oąl anß ùaŌ aŌŌeŔŌ˛ oň oŔāeň ÙapąŔaląƀaØle aŌŌeŔŌ aňe 
accounted for in accordance with the relevant provisions on 
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(1) Classification of financial assets

�aŌeß on Ŕāe ØuŌąneŌŌ ġoßel øoň ġanaùąnù ƍnanÙąal aŌŌeŔŌ anß 
Ŕāeąň ÙonŔňaÙŔual ÙaŌā ƏoŲ ÙāaňaÙŔeňąŌŔąÙŌ˛ ƍnanÙąal aŌŌeŔŌ aňe 
ÙlaŌŌąƍeß upon ąnąŔąal ňeÙoùnąŔąon ąnŔo Ŕāe øolloŲąnù ÙaŔeùoňąeŌ˜ 
ƍnanÙąal aŌŌeŔŌ ġeaŌuňeß aŔ aġortąƀeß ÙoŌŔ˛ ƍnanÙąal aŌŌeŔŌ 
ġeaŌuňeß aŔ øaąň űalue ŲąŔā ÙāanùeŌ ňeÙoùnąƀeß ąn oŔāeň 
ÙoġpňeāenŌąűe ąnÙoġe˛ anß ƍnanÙąal aŌŌeŔŌ ġeaŌuňeß aŔ øaąň 
űalue ŲąŔā ÙāanùeŌ ňeÙoùnąƀeß ąn pňoƍŔ oň loŌŌ˚

(2) Classification of financial liabilities

;ąnanÙąal ląaØąląŔąeŌ aňe ÙlaŌŌąƍeß ąnŔo ŔāoŌe ġeaŌuňeß aŔ øaąň 
űalue ŲąŔā ÙāanùeŌ ňeÙoùnąƀeß ąn pňoƍŔ oň loŌŌ anß ŔāoŌe 
ġeaŌuňeß aŔ aġortąƀeß ÙoŌŔ˚

(3) Impairment of financial assets

Based on expected credit losses, CNPC accounts for impairment 
anß ňeÙoùnąƀeŌ loŌŌ pňoűąŌąonŌ øoň ƍnanÙąal aŌŌeŔŌ ġeaŌuňeß aŔ 
aġortąƀeß ÙoŌŔ˛ ÙonŔňaÙŔ aŌŌeŔŌ˛ anß ßeØŔ ąnűeŌŔġenŔŌ ġeaŌuňeß aŔ 
øaąň űalue ŲąŔā ÙāanùeŌ ňeÙoùnąƀeß ąn oŔāeň ÙoġpňeāenŌąűe ąnÙoġe˚

8. Inventories

(1) Classification of inventories

DnűenŔoňąeŌ ąnÙluße ňaŲ ġaŔeňąalŌ˛ Ųoňė ąn pňoùňeŌŌ˛ ƍnąŌāeß 
ùooßŌ˛ ùooßŌ ąn ŔňanŌąŔ˛ anß oŔāeňŌ˚

(2) Measurement of inventory costs

DnűenŔoňąeŌ aňe aÙÙounŔeß øoň uŌąnù Ŕāe peňpeŔual ąnűenŔoƔ 
ŌŸŌŔeġ˚ DnűenŔoňąeŌ aňe ąnąŔąallŸ ġeaŌuňeß aŔ aÙŔual ÙoŌŔ upon 
aÙŇuąŌąŔąon˚ �āe aÙŔual ÙoŌŔ oø ąnűenŔoňąeŌ ąŌŌueß oň Ōolß ąŌ 
ßeŔeňġąneß uŌąnù Ŕāe ŲeąùāŔeß aűeňaùe ġeŔāoß˚

(3) Amortization of low-value consumables and packaging 
materials

VoŲ̀űalue ÙonŌuġaØleŌ anß paÙėaùąnù ġaŔeňąalŌ aňe aġortąƀeß 
uŌąnù Ŕāe onèŔąġe ŲňąŔèoƆ ġeŔāoß Ųāen puŔ ąnŔo uŌe˛ anß Ŕāe 
aġortąƀaŔąon ąŌ ňeÙoùnąƀeß ąn Ŕāe ňeleűanŔ ÙoŌŔŌ anß eŷpenŌeŌ˚

(4) Period-end inventory valuation and recognition and 
measurement of provision for inventory write-down

AŔ Ŕāe enß oø Ŕāe ňeportąnù peňąoß˛ ąnűenŔoňąeŌ aňe ġeaŌuňeß 
aŔ Ŕāe loŲeň oø ÙoŌŔ anß neŔ ňealąƀaØle űalue˚ �aŌeß on a øull 
pāŸŌąÙal ąnűenŔoƔ ÙounŔ aŔ peňąoß̀enß˛ ąø anŸ oø Ŕāe øolloŲąnù 
ÙąňÙuġŌŔanÙeŌ ąnßąÙaŔe ŔāaŔ Ŕāe neŔ ňealąƀaØle űalue oø ąnűenŔoňąeŌ 
ąŌ loŲeň Ŕāan Ŕāeąň ÙoŌŔ˛ �^~� ňeÙoùnąƀeŌ a pňoűąŌąon øoň ąnűenŔoƔ 
write-down for the amount by which the cost of each individual 
ąnűenŔoƔ ąŔeġ eŷÙeeßŌ ąŔŌ neŔ ňealąƀaØle űalue˚ ;oň ąnűenŔoňąeŌ 
that are large in quantity but low in unit price, the provision 
ġaŸ Øe ňeÙoùnąƀeß ØŸ ąnűenŔoƔ ÙaŔeùoƔ˚ ^eŔ ňealąƀaØle űalue ąŌ 

determined as the estimated selling price less estimated costs to 
ÙoġpleŔe˛ Ōelląnù eŷpenŌeŌ˛ anß ňelaŔeß ŔaŷeŌ anß øeeŌ˚

a˚ �āe ġaňėeŔ pňąÙe oø ąnűenŔoňąeŌ ąŌ ÙonŔąnuouŌlŸ ßeÙląnąnù˛ ŲąŔā 
no eŷpeÙŔaŔąon oø ňeÙoűeƔ ąn Ŕāe øoňeŌeeaØle øuŔuňe˝

Ø˚ �āe ÙoŌŔ oø pňoßuÙŔŌ ġanuøaÙŔuňeß uŌąnù Ŕāe ňaŲ ġaŔeňąalŌ 
exceeds the selling price of such products;

Ù˚ %ue Ŕo pňoßuÙŔ upùňaßeŌ˛ eŷąŌŔąnù ňaŲ ġaŔeňąalŌ ąn ąnűenŔoƔ 
no longer meet the requirements of new products, and the 
ġaňėeŔ pňąÙe oø ŌuÙā ňaŲ ġaŔeňąalŌ ąŌ loŲeň Ŕāan Ŕāeąň ÙaňƔąnù 
amount;

ß˚ �āe ùooßŌ oň ŌeƒąÙeŌ pňoűąßeß āaűe ØeÙoġe oØŌoleŔe˛ oň 
ÙāanùeŌ ąn ÙonŌuġeň pňeøeňenÙeŌ āaűe ÙauŌeß a ŌāąøŔ ąn ġaňėeŔ 
ßeġanß˛ ňeŌulŔąnù ąn a ùňaßual ßeÙląne ąn ġaňėeŔ pňąÙeŌ˝

e˚ dŔāeň ÙąňÙuġŌŔanÙeŌ ŔāaŔ pňoűąße ŌuƉÙąenŔ eűąßenÙe ŔāaŔ Ŕāe 
ąnűenŔoňąeŌ āaűe ąn ŌuØŌŔanÙe ØeÙoġe ąġpaąňeß˚

9. Contract assets

A ňąùāŔ Ŕo ňeÙeąűe ÙonŌąßeňaŔąon øoň ùooßŌ ŔňanŌøeňňeß Ŕo a ÙuŌŔoġeň 
ąŌ ňeÙoùnąƀeß aŌ a ÙonŔňaÙŔ aŌŌeŔ ąø ŔāaŔ ňąùāŔ ßepenßŌ on øaÙŔoňŌ 
oŔāeň Ŕāan Ŕāe paŌŌaùe oø Ŕąġe˚ An unÙonßąŔąonal ňąùāŔ Ŕo ňeÙeąűe 
ÙonŌąßeňaŔąon øňoġ a ÙuŌŔoġeň ˺ą˚e˚˛ a ňąùāŔ ŔāaŔ ßepenßŌ onlŸ on 
Ŕāe paŌŌaùe oø Ŕąġe˻ ąŌ pňeŌenŔeß ŌepaňaŔelŸ aŌ a ňeÙeąűaØle˚

10. Long-term equity investments

(1) Determination of investment costs

For a long-term equity investment acquired through a business 
combination under common control, the investment cost is 
ňeÙoùnąƀeß aŔ Ŕāe ÙoġØąnaŔąon ßaŔe aŌ Ŕāe aÙŇuąňeň̑Ō Ōāaňe oø 
Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe aÙŇuąňeȇŌ eŇuąŔŸ aŌ ňeƏeÙŔeß ąn Ŕāe 
ulŔąġaŔe ÙonŔňolląnù partŸ̑Ō ÙonŌoląßaŔeß ƍnanÙąal ŌŔaŔeġenŔŌ˚

For a long-term equity investment acquired through a business 
combination not under common control, the investment cost is 
ňeÙoùnąƀeß aŌ Ŕāe ÙoġØąnaŔąon ÙoŌŔ˚

For long-term equity investments acquired through means 
oŔāeň Ŕāan ØuŌąneŌŌ ÙoġØąnaŔąonŌ˜ ąø aÙŇuąňeß Ŕāňouùā a ÙaŌā 
payment, the initial investment cost is the actual purchase price 
paid; if acquired through issuing equity securities, the initial 
ąnűeŌŔġenŔ ÙoŌŔ ąŌ Ŕāe øaąň űalue oø Ŕāe eŇuąŔŸ ŌeÙuňąŔąeŌ ąŌŌueß˚

(2) Subsequent measurement and recognition of investment 
income

a˚ Vonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔŌ aÙÙounŔeß øoň uŌąnù Ŕāe ÙoŌŔ 
method

Long-term equity investments in subsidiaries are accounted 
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øoň uŌąnù Ŕāe ÙoŌŔ ġeŔāoß˚ )ŷÙepŔ øoň ÙaŌā ßąűąßenßŌ oň 
pňoƍŔ ßąŌŔňąØuŔąonŌ ŔāaŔ Ųeňe ßeÙlaňeß ØuŔ noŔ ŸeŔ paąß anß 
were included in the price or consideration paid to acquire 
Ŕāe ąnűeŌŔġenŔ˛ Ŕāe ąnűeŌŔoň̑Ō Ōāaňe oø ÙaŌā ßąűąßenßŌ oň 
pňoƍŔ ßąŌŔňąØuŔąonŌ ßeÙlaňeß ØŸ Ŕāe ąnűeŌŔee ąŌ ňeÙoùnąƀeß aŌ 
ąnűeŌŔġenŔ ąnÙoġe øoň Ŕāe ÙuňňenŔ peňąoß˚

Ø˚ Vonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔŌ aÙÙounŔeß øoň uŌąnù Ŕāe eŇuąŔŸ 
method

Long-term equity investments in associates and joint ventures 
aňe aÙÙounŔeß øoň uŌąnù Ŕāe eŇuąŔŸ ġeŔāoß˚ Dø Ŕāe ąnąŔąal 
ąnűeŌŔġenŔ ÙoŌŔ eŷÙeeßŌ Ŕāe ąnűeŌŔoň̑Ō Ōāaňe oø Ŕāe øaąň űalue oø 
Ŕāe ąnűeŌŔeȇŌ ąßenŔąƍaØle neŔ aŌŌeŔŌ aŔ Ŕāe ąnűeŌŔġenŔ ßaŔe˛ Ŕāe 
ąnąŔąal ąnűeŌŔġenŔ ÙoŌŔ ąŌ noŔ aßēuŌŔeß˚ Dø Ŕāe ąnąŔąal ąnűeŌŔġenŔ 
ÙoŌŔ ąŌ leŌŌ Ŕāan Ŕāe ąnűeŌŔoň̑Ō Ōāaňe oø Ŕāe øaąň űalue oø Ŕāe 
ąnűeŌŔeȇŌ ąßenŔąƍaØle neŔ aŌŌeŔŌ aŔ Ŕāe ąnűeŌŔġenŔ ßaŔe˛ Ŕāe 
ßąƆeňenÙe ąŌ ňeÙoùnąƀeß ąn pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˚

�āe ąnűeŌŔoň ňeÙoùnąƀeŌ ąŔŌ Ōāaňe oø Ŕāe ąnűeŌŔeȇŌ neŔ pňoƍŔ oň 
loss and other comprehensive income as investment income 
and other comprehensive income, respectively, and adjusts 
Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ 
aÙÙoňßąnùlŸ˚ �āe ąnűeŌŔoň ňeßuÙeŌ Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe 
lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ ØŸ ąŔŌ Ōāaňe oø pňoƍŔŌ oň ÙaŌā 
ßąűąßenßŌ ßeÙlaňeß ØŸ Ŕāe ąnűeŌŔee˚ ;oň oŔāeň ÙāanùeŌ ąn Ŕāe 
ąnűeŌŔeȇŌ eŇuąŔŸ ŔāaŔ ßo noŔ aňąŌe øňoġ neŔ pňoƍŔ oň loŌŌ˛ oŔāeň 
ÙoġpňeāenŌąűe ąnÙoġe˛ oň pňoƍŔ ßąŌŔňąØuŔąonŌ˛ Ŕāe ąnűeŌŔoň 
aßēuŌŔŌ Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ 
anß ňeÙoùnąƀeŌ Ŕāe aßēuŌŔġenŔ ąn eŇuąŔŸ˚

Dn ňeÙoùnąƀąnù Ŕāe ąnűeŌŔoň̑Ō Ōāaňe oø Ŕāe ąnűeŌŔeȇŌ neŔ pňoƍŔ 
oň loŌŌ˛ Ŕāe ąnűeŌŔeȇŌ neŔ pňoƍŔ ąŌ aßēuŌŔeß ØaŌeß on Ŕāe øaąň 
űalue oø Ŕāe ąnűeŌŔeȇŌ ąßenŔąƍaØle neŔ aŌŌeŔŌ aŔ Ŕāe aÙŇuąŌąŔąon 
date and in accordance with CNPC's accounting policies and 
aÙÙounŔąnù peňąoß˚ Dø Ŕāe ąnűeŌŔee pňepaňeŌ ÙonŌoląßaŔeß 
ƍnanÙąal ŌŔaŔeġenŔŌ ßuňąnù Ŕāe āolßąnù peňąoß˛ Ŕāe ąnűeŌŔoň̑Ō 
share is based on the amounts attributable to the investee in 
ŔāoŌe ÙonŌoląßaŔeß ƍnanÙąal ŌŔaŔeġenŔŌ ŲąŔā ňeŌpeÙŔ Ŕo neŔ 
pňoƍŔ˛ oŔāeň ÙoġpňeāenŌąűe ąnÙoġe˛ anß oŔāeň ÙāanùeŌ ąn 
eŇuąŔŸ˚

Dn ňeÙoùnąƀąnù Ŕāe ąnűeŌŔoň̑Ō Ōāaňe oø Ŕāe ąnűeŌŔeȇŌ loŌŌeŌ˛ Ŕāe 
øolloŲąnù ŌeŇuenÙe ąŌ appląeß˜ ƍňŌŔ˛ Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe 
lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ ąŌ ňeßuÙeß˝ ŌeÙonß˛ ąø Ŕāe ÙaňƔąnù 
aġounŔ oø Ŕāe lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ ąŌ ąnŌuƉÙąenŔ˛ Ŕāe 
ąnűeŌŔoň ÙonŔąnueŌ Ŕo ňeÙoùnąƀe ąnűeŌŔġenŔ loŌŌeŌ Ŕo Ŕāe eŷŔenŔ 
oø Ŕāe ÙaňƔąnù aġounŔ oø oŔāeň lonù̀Ŕeňġ ąnŔeňeŌŔŌ ŔāaŔ ąn 
ŌuØŌŔanÙe øoňġ part oø Ŕāe ąnűeŌŔoň̑Ō neŔ ąnűeŌŔġenŔ ąn Ŕāe 
ąnűeŌŔee˛ ňeßuÙąnù Ŕāe ÙaňƔąnù aġounŔ oø lonù̀Ŕeňġ ňeÙeąűaØleŌ˛ 
eŔÙ˚˝ Ŕāąňß˛ ąø aøŔeň Ŕāe aØoűe ŌŔepŌ Ŕāe ąnűeŌŔoň ŌŔąll āaŌ aßßąŔąonal 
obligations under the investment contract or agreement, the 

ąnűeŌŔoň ňeÙoùnąƀeŌ a pňoűąŌąon øoň Ŕāe eŌŔąġaŔeß oØląùaŔąon 
anß ňeÙoňßŌ ąŔ aŌ ąnűeŌŔġenŔ loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˚ Dø 
Ŕāe ąnűeŌŔee ØeÙoġeŌ pňoƍŔaØle ąn ŌuØŌeŇuenŔ peňąoßŌ˛ aøŔeň 
ßeßuÙŔąnù Ŕāe unňeÙoùnąƀeß Ōāaňe oø loŌŌeŌ˛ Ŕāe aØoűe ŌŔepŌ 
aňe ňeűeňŌeß˜ Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe ňeÙoùnąƀeß pňoűąŌąon 
ąŌ ňeßuÙeß˛ Ŕāe ÙaňƔąnù aġounŔ oø oŔāeň lonù̀Ŕeňġ ąnŔeňeŌŔŌ 
ŔāaŔ ąn ŌuØŌŔanÙe øoňġ part oø Ŕāe ąnűeŌŔoň̑Ō neŔ ąnűeŌŔġenŔ ąn 
Ŕāe ąnűeŌŔee ąŌ ňeŌŔoňeß˛ anß Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe lonù̀
term equity investment is restored, with investment income 
ňeÙoùnąƀeß aÙÙoňßąnùlŸ˚

Ù˚ %ąŌpoŌal oø lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔŌ

�pon ßąŌpoŌal oø a lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ˛ Ŕāe ßąƆeňenÙe 
ØeŔŲeen Ŕāe ÙaňƔąnù aġounŔ anß Ŕāe pňoÙeeßŌ ňeÙeąűeß ąŌ 
ňeÙoùnąƀeß ąn pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˚

Upon disposal of a long-term equity investment accounted 
øoň uŌąnù Ŕāe eŇuąŔŸ ġeŔāoß˛ aġounŔŌ pňeűąouŌlŸ ňeÙoùnąƀeß 
in other comprehensive income relating to that investment are 
accounted for on the same basis as would be required if the 
investee had directly disposed of the related assets or liabilities, 
anß aňe ŔňanŌøeňňeß Ŕo pňoƍŔ oň loŌŌ ąn pňoportąon˚ )ŇuąŔŸ 
pňeűąouŌlŸ ňeÙoùnąƀeß øoň ÙāanùeŌ ąn Ŕāe ąnűeŌŔeȇŌ eŇuąŔŸ oŔāeň 
Ŕāan ŔāoŌe aňąŌąnù øňoġ neŔ pňoƍŔ oň loŌŌ˛ oŔāeň ÙoġpňeāenŌąűe 
ąnÙoġe˛ anß pňoƍŔ ßąŌŔňąØuŔąonŌ ąŌ ŔňanŌøeňňeß Ŕo pňoƍŔ oň loŌŌ øoň 
Ŕāe ÙuňňenŔ peňąoß ąn pňoportąon˚

Dø an ąnűeŌŔoň loŌeŌ ēoąnŔ ÙonŔňol oň ŌąùnąƍÙanŔ ąnƏuenÙe oűeň an 
ąnűeŌŔee ßue Ŕo a partąal ßąŌpoŌal oø ąŔŌ eŇuąŔŸ ąnűeŌŔġenŔ˛ Ŕāe 
remaining interest is measured at fair value and accounted for in 
accordance with the standards for recognition and measurement 
oø ƍnanÙąal ąnŌŔňuġenŔŌ˚ �āe ßąƆeňenÙe ØeŔŲeen Ŕāe øaąň űalue 
anß ÙaňƔąnù aġounŔ oø Ŕāe ňeġaąnąnù ąnŔeňeŌŔ aŔ Ŕāe ßaŔe Ųāen 
ēoąnŔ ÙonŔňol oň ŌąùnąƍÙanŔ ąnƏuenÙe ąŌ loŌŔ ąŌ ňeÙoùnąƀeß ąn pňoƍŔ 
oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˚ dŔāeň ÙoġpňeāenŌąűe ąnÙoġe 
pňeűąouŌlŸ ňeÙoùnąƀeß ąn ňelaŔąon Ŕo Ŕāe eŇuąŔŸ ąnűeŌŔġenŔ unßeň 
the equity method is accounted for upon cessation of the equity 
method on the same basis as would be required if the investee 
āaß ßąňeÙŔlŸ ßąŌpoŌeß oø Ŕāe ňelaŔeß aŌŌeŔŌ oň ląaØąląŔąeŌ˚ )ŇuąŔŸ 
pňeűąouŌlŸ ňeÙoùnąƀeß øoň ÙāanùeŌ ąn Ŕāe ąnűeŌŔeȇŌ eŇuąŔŸ oŔāeň 
Ŕāan ŔāoŌe aňąŌąnù øňoġ neŔ pňoƍŔ oň loŌŌ˛ oŔāeň ÙoġpňeāenŌąűe 
ąnÙoġe˛ anß pňoƍŔ ßąŌŔňąØuŔąonŌ ąŌ ŔňanŌøeňňeß ąn øull Ŕo pňoƍŔ oň 
loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß upon ÙeŌŌaŔąon oø Ŕāe eŇuąŔŸ ġeŔāoß˚

Dø an ąnűeŌŔoň loŌeŌ ÙonŔňol oűeň an ąnűeŌŔee ßue Ŕo a partąal 
disposal of its equity investment, in preparing the separate 
ƍnanÙąal ŌŔaŔeġenŔŌ˜ ąø Ŕāe ňeġaąnąnù ąnŔeňeŌŔ ùąűeŌ Ŕāe ąnűeŌŔoň 
ēoąnŔ ÙonŔňol oň ŌąùnąƍÙanŔ ąnƏuenÙe oűeň Ŕāe ąnűeŌŔee˛ Ŕāe 
investor accounts for the remaining interest using the equity 
method and adjusts it as if the equity method had been applied 
from the date of acquisition; if the remaining interest does not 



64 2025 Annual Report

ùąűe Ŕāe ąnűeŌŔoň ēoąnŔ ÙonŔňol oň ŌąùnąƍÙanŔ ąnƏuenÙe oűeň Ŕāe 
investee, the investor accounts for the remaining interest in 
accordance with the standards for recognition and measurement 
oø ƍnanÙąal ąnŌŔňuġenŔŌ˛ anß ňeÙoùnąƀeŌ Ŕāe ßąƆeňenÙe ØeŔŲeen 
ąŔŌ øaąň űalue anß ÙaňƔąnù aġounŔ aŔ Ŕāe ßaŔe ÙonŔňol ąŌ loŌŔ ąn 
pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˚

If the equity interest being disposed of was acquired through 
a ØuŌąneŌŌ ÙoġØąnaŔąon ˺e˚ù˚˛ Ŕāňouùā aßßąŔąonal ąnűeŌŔġenŔŌ˻˛ 
ąn pňepaňąnù Ŕāe ŌepaňaŔe ƍnanÙąal ŌŔaŔeġenŔŌ˜ ąø Ŕāe ňeġaąnąnù 
interest is accounted for using the cost method or the equity 
method, other comprehensive income and other equity 
pňeűąouŌlŸ ňeÙoùnąƀeß ąn ňelaŔąon Ŕo Ŕāe eŇuąŔŸ ąnűeŌŔġenŔ 
held before the acquisition date under the equity method are 
ŔňanŌøeňňeß ąn pňoportąon˝ ąø Ŕāe ňeġaąnąnù ąnŔeňeŌŔ ąŌ aÙÙounŔeß 
for in accordance with the standards for recognition and 
ġeaŌuňeġenŔ oø ƍnanÙąal ąnŌŔňuġenŔŌ˛ oŔāeň ÙoġpňeāenŌąűe 
ąnÙoġe anß oŔāeň eŇuąŔŸ aňe ŔňanŌøeňňeß ąn øull˚

(3) Basis for determining joint control and significant influence 
over the investee

RoąnŔ ÙonŔňol ąŌ Ŕāe ÙonŔňaÙŔuallŸ aùňeeß Ōāaňąnù oø ÙonŔňol oø 
an arrangement, which exists only when decisions about the 
ňeleűanŔ aÙŔąűąŔąeŌ ňeŇuąňe Ŕāe unanąġouŌ ÙonŌenŔ oø Ŕāe partąeŌ 
Ōāaňąnù ÙonŔňol˚ An ąnűeŌŔee oűeň ŲāąÙā �^~� āaŌ ēoąnŔ ÙonŔňol 
ŔoùeŔāeň ŲąŔā oŔāeň ēoąnŔ űenŔuňe partneňŌ anß āaŌ ňąùāŔŌ Ŕo Ŕāe 
neŔ aŌŌeŔŌ oø Ŕāe ąnűeŌŔee ąŌ a ēoąnŔ űenŔuňe oø �^~�˚

�ąùnąƍÙanŔ ąnƏuenÙe ąŌ Ŕāe poŲeň Ŕo partąÙąpaŔe ąn Ŕāe ƍnanÙąal 
and operating policy decisions of an investee but not control 
oň ēoąnŔ ÙonŔňol oűeň ŔāoŌe poląÙąeŌ˚ An ąnűeŌŔee oűeň ŲāąÙā Ŕāe 
ąnűeŌŔoň āaŌ ŌąùnąƍÙanŔ ąnƏuenÙe ąŌ an aŌŌoÙąaŔe oø �^~�˚

(4) Impairment testing and recognition of impairment 
provisions

AŔ Ŕāe enß oø Ŕāe ňeportąnù peňąoß˛ lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔŌ 
aňe ňeűąeŲeß anß an ąġpaąňġenŔ pňoűąŌąon ąŌ ňeÙoùnąƀeß øoň Ŕāe 
aġounŔ ØŸ ŲāąÙā Ŕāe ÙaňƔąnù aġounŔ eŷÙeeßŌ Ŕāe ňeÙoűeňaØle 
aġounŔ˚ dnÙe ňeÙoùnąƀeß˛ an ąġpaąňġenŔ pňoűąŌąon øoň a lonù̀
term equity investment shall not be reversed in subsequent 
aÙÙounŔąnù peňąoßŌ˚

A noǹġaňėeŔaØle lonù̀Ŕeňġ eŇuąŔŸ ąnűeŌŔġenŔ ġaŸ Øe ąġpaąňeß 
ąø anŸ oø Ŕāe øolloŲąnù ąnßąÙaŔoňŌ eŷąŌŔŌ˜

a˚ �āeňe ąŌ a Ùāanùe ąn Ŕāe poląŔąÙal oň leùal enűąňonġenŔ 
aƆeÙŔąnù Ŕāe ąnűeŌŔeȇŌ opeňaŔąonŌ˛ ŌuÙā aŌ Ŕāe enaÙŔġenŔ oø 
or amendment to tax or trade regulations, that may result in 
ŌąùnąƍÙanŔ loŌŌeŌ øoň Ŕāe ąnűeŌŔee˚

Ø˚ �āe ùooßŌ oň ŌeƒąÙeŌ pňoűąßeß ØŸ Ŕāe ąnűeŌŔee āaűe ØeÙoġe 
oØŌoleŔe oň ġaňėeŔ ßeġanß āaŌ Ùāanùeß˛ ňeŌulŔąnù ąn a ŌeňąouŌ 

ßeŔeňąoňaŔąon ąn Ŕāe ąnűeŌŔeȇŌ ƍnanÙąal ÙonßąŔąon˚

Ù˚ �āeňe āaűe Øeen ŌąùnąƍÙanŔ ÙāanùeŌ ąn pňoßuÙŔąon 
ŔeÙānoloùŸ oň oŔāeň øaÙŔoňŌ ąn Ŕāe ąnűeŌŔeȇŌ ąnßuŌŔƔ˛ ÙauŌąnù 
the investee to lose its competitiveness and resulting in a 
ŌeňąouŌ ßeŔeňąoňaŔąon ąn ąŔŌ ƍnanÙąal ÙonßąŔąon˛ ŌuÙā aŌ Ŕāňouùā 
ňeŌŔňuÙŔuňąnù oň ląŇuąßaŔąon˚

ß˚ dŔāeň ÙąňÙuġŌŔanÙeŌ ąnßąÙaŔąnù ŔāaŔ Ŕāe ąnűeŌŔġenŔ Ùan no 
lonùeň ùeneňaŔe eÙonoġąÙ ØeneƍŔŌ øoň Ŕāe enŔeňpňąŌe˚ 

11. Right-of-use assets

A ňąùāŔ̀oø̀uŌe aŌŌeŔ ąŌ ąnąŔąallŸ ġeaŌuňeß aŔ ÙoŌŔ˛ ŲāąÙā ąnÙlußeŌ 
the initial measurement amount of the related lease liability; 
lease payments made at or before the commencement date, less 
any lease incentives received; any initial direct costs incurred by 
the lessee; and costs expected to be incurred to dismantle and 
remove the leased asset, restore the site on which it is located, 
or restore it to the condition required by the lease terms, 
eŷÙlußąnù ÙoŌŔŌ ąnÙuňňeß Ŕo pňoßuÙe ąnűenŔoňąeŌ˚

Subsequent to the commencement date, right-of-use assets 
aňe ġeaŌuňeß uŌąnù Ŕāe ÙoŌŔ ġoßel˚ %epňeÙąaŔąon oø a ňąùāŔ̀oø̀
uŌe aŌŌeŔ ąŌ pňoűąßeß aŌ øolloŲŌ˜ ąø Ŕāe leŌŌee Ùan ňeaŌonaØlŸ 
determine that it will obtain ownership of the leased asset by 
the end of the lease term, depreciation is provided over the 
remaining useful life of the leased asset; otherwise, depreciation 
ąŌ pňoűąßeß oűeň Ŕāe Ōāorteň oø Ŕāe leaŌe Ŕeňġ anß Ŕāe ňeġaąnąnù 
useful life of the leased asset, except that if the remaining useful 
ląøe oø Ŕāe ňąùāŔ̀oø̀uŌe aŌŌeŔ ąŔŌelø ąŌ Ōāorteň Ŕāan ŔāaŔ Ōāorteň 
period, depreciation is provided over the remaining useful life of 
Ŕāe ňąùāŔ̀oø̀uŌe aŌŌeŔ˚

12. Revenue

Reűenue ąŌ ňeÙoùnąƀeß Ųāen Ŕāe peƐoňġanÙe oØląùaŔąon ąn a 
ÙonŔňaÙŔ ąŌ ŌaŔąŌƍeß ØŸ ŔňanŌøeňňąnù ÙonŔňol oø a pňoġąŌeß ùooß 
oň ŌeƒąÙe Ŕo a ÙuŌŔoġeň̊  ;oň a ÙonŔňaÙŔ ŔāaŔ ÙonŔaąnŌ ŔŲo oň 
ġoňe peƐoňġanÙe oØląùaŔąonŌ˛ Ŕāe ŔňanŌaÙŔąon pňąÙe ąŌ alloÙaŔeß 
Ŕo eaÙā peƐoňġanÙe oØląùaŔąon aŔ Ŕāe ÙonŔňaÙŔ ąnÙepŔąon ßaŔe 
ąn pňoportąon Ŕo Ŕāe ňelaŔąűe ŌŔanßalone Ōelląnù pňąÙeŌ oø Ŕāe 
pňoġąŌeß ùooßŌ oň ŌeƒąÙeŌ˛ anß ňeűenue ąŌ ġeaŌuňeß ØaŌeß on 
Ŕāe aġounŔ alloÙaŔeß Ŕo eaÙā peƐoňġanÙe oØląùaŔąon˚

13. Government grants

(1) Classification of government grants

<oűeňnġenŔ ùňanŔŌ ÙonŌąŌŔ pňąġaňąlŸ oø ŔňeaŌuƔ øunßąnù˛ ąnŔeňeŌŔ 
ŌuØŌąßąeŌ˛ Ŕaŷ ňeØaŔeŌ˛ anß noǹġoneŔaƔ aŌŌeŔŌ alloÙaŔeß øňee 
oø Ùāaňùe˛ aġonù oŔāeňŌ˚
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(2) Recognition of government grants

�^~� ňeÙoùnąƀeŌ a ùoűeňnġenŔ ùňanŔ Ųāen ąŔ āaŌ ġeŔ Ŕāe 
ÙonßąŔąonŌ aŔŔaÙāeß Ŕo Ŕāe ùňanŔ anß Ŕāe ùňanŔ ąŌ ňeÙeąűaØle˚

(3) Accounting for government grants

A ùoűeňnġenŔ ùňanŔ ňelaŔeß Ŕo an aŌŌeŔ ąŌ ňeÙoùnąƀeß aŌ 
ßeøeňňeß ąnÙoġe anß ąŌ ŌuØŌeŇuenŔlŸ ňeÙoùnąƀeß ąn pňoƍŔ oň loŌŌ 
for the current period on a reasonable and systematic basis over 
Ŕāe uŌeøul ląøe oø Ŕāe ňelaŔeß aŌŌeŔ˚

A ùoűeňnġenŔ ùňanŔ ňelaŔeß Ŕo ąnÙoġe ŔāaŔ ąŌ ąnŔenßeß Ŕo 
compensate CNPC for future costs, expenses, or losses is 
ňeÙoùnąƀeß aŌ ßeøeňňeß ąnÙoġe anß ąŌ ŌuØŌeŇuenŔlŸ ňeÙoùnąƀeß 
ąn pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˛ oň uŌeß Ŕo ňeßuÙe Ŕāe 
related costs, expenses, or losses, in the period in which the 
ňelaŔeß ÙoŌŔŌ˛ eŷpenŌeŌ˛ oň loŌŌeŌ aňe ňeÙoùnąƀeß˚ A ùoűeňnġenŔ 
grant related to income that is intended to compensate CNPC 
øoň ÙoŌŔŌ˛ eŷpenŌeŌ˛ oň loŌŌeŌ alňeaßŸ ąnÙuňňeß ąŌ ňeÙoùnąƀeß 
ßąňeÙŔlŸ ąn pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˛ oň uŌeß Ŕo ňeßuÙe 
Ŕāe ňelaŔeß ÙoŌŔŌ˛ eŷpenŌeŌ˛ oň loŌŌeŌ˚

(4) Measurement of government grants

A ùoűeňnġenŔ ùňanŔ ąn Ŕāe øoňġ oø a ġoneŔaƔ aŌŌeŔ ąŌ ġeaŌuňeß 
aŔ Ŕāe aġounŔ ňeÙeąűeß oň ňeÙeąűaØle˚ A ùoűeňnġenŔ ùňanŔ ąn Ŕāe 
øoňġ oø a noǹġoneŔaƔ aŌŌeŔ ąŌ ġeaŌuňeß aŔ øaąň űalue˚

14. Deferred tax assets and deferred tax 

liabilities

%eøeňňeß Ŕaŷ aŌŌeŔŌ anß ßeøeňňeß Ŕaŷ ląaØąląŔąeŌ aňe ňeÙoùnąƀeß 
ØaŌeß on Ŕāe ßąƆeňenÙeŌ ØeŔŲeen Ŕāe ÙaňƔąnù aġounŔŌ oø 
aŌŌeŔŌ anß ląaØąląŔąeŌ anß Ŕāeąň Ŕaŷ ØaŌeŌ ˺ŔeġpoňaƔ ßąƆeňenÙeŌ˻˚ 
Deductible losses and tax credits that can be carried forward to 
reduce taxable income in future years under applicable tax laws 
aňe ŔňeaŔeß aŌ ŔeġpoňaƔ ßąƆeňenÙeŌ˛ anß Ŕāe ÙoňňeŌponßąnù 
ßeøeňňeß Ŕaŷ aŌŌeŔŌ aňe ňeÙoùnąƀeß˚ AŔ Ŕāe ØalanÙe ŌāeeŔ ßaŔe˛ 
deferred tax assets and deferred tax liabilities are measured at 
the tax rates that are expected to apply in the period when the 
ňelaŔeß aŌŌeŔ ąŌ ňeÙoűeňeß oň Ŕāe ląaØąląŔŸ ąŌ ŌeŔŔleß˚

A ßeøeňňeß Ŕaŷ aŌŌeŔ ąŌ ňeÙoùnąƀeß onlŸ Ŕo Ŕāe eŷŔenŔ ŔāaŔ ąŔ ąŌ 
pňoØaØle ŔāaŔ ŔaŷaØle pňoƍŔ Ųąll Øe aűaąlaØle aùaąnŌŔ ŲāąÙā Ŕāe 
ßeßuÙŔąØle ŔeġpoňaƔ ßąƆeňenÙeŌ˛ ßeßuÙŔąØle loŌŌeŌ˛ anß Ŕaŷ 
ÙňeßąŔŌ Ùan Øe uŔąląƀeß˚ Dø ąŔ ØeÙoġeŌ pňoØaØle ŔāaŔ ŌuƉÙąenŔ 
ŔaŷaØle pňoƍŔ Ųąll noŔ Øe aűaąlaØle ąn øuŔuňe peňąoßŌ Ŕo uŔąląƀe 
a ňeÙoùnąƀeß ßeøeňňeß Ŕaŷ aŌŌeŔ˛ Ŕāe ÙaňƔąnù aġounŔ oø Ŕāe 
ßeøeňňeß Ŕaŷ aŌŌeŔ ąŌ ňeßuÙeß˚ �āe aġounŔ Ōo ňeßuÙeß ąŌ 
ňeűeňŌeß Ųāen ąŔ ØeÙoġeŌ pňoØaØle ŔāaŔ ŌuƉÙąenŔ ŔaŷaØle pňoƍŔ 
Ųąll Øe aűaąlaØle˚

Deferred tax assets and deferred tax liabilities are presented on 

a neŔ ØaŌąŌ Ųāen Ŕāe øolloŲąnù ÙonßąŔąonŌ aňe ØoŔā ŌaŔąŌƍeß˜

(1) the deferred tax assets and deferred tax liabilities relate 
to income taxes levied by the same taxation authority on the 
same taxable entity within CNPC; and

(2) such taxable entity has a legally enforceable right to offset 
current tax assets against current tax liabilities.

15. Lease

A leaŌe ąŌ a ÙonŔňaÙŔ ŲāeňeØŸ a leŌŌoň ŔňanŌøeňŌ Ŕāe ňąùāŔ Ŕo 
use an asset to a lessee for a period of time in exchange for 
ÙonŌąßeňaŔąon˚ AŔ Ŕāe ąnÙepŔąon oø a ÙonŔňaÙŔ˛ an aŌŌeŌŌġenŔ ąŌ 
peƐoňġeß Ŕo ßeŔeňġąne ŲāeŔāeň Ŕāe ÙonŔňaÙŔ ąŌ˛ oň ÙonŔaąnŌ˛ a 
leaŌe˚ A ÙonŔňaÙŔ ąŌ˛ oň ÙonŔaąnŌ˛ a leaŌe ąø a partŸ Ŕo Ŕāe ÙonŔňaÙŔ 
ÙonűeŸŌ Ŕāe ňąùāŔ Ŕo ÙonŔňol Ŕāe uŌe oø one oň ġoňe ąßenŔąƍeß 
aŌŌeŔŌ øoň a peňąoß oø Ŕąġe ąn eŷÙāanùe øoň ÙonŌąßeňaŔąon˚ �o 
ßeŔeňġąne ŲāeŔāeň a partŸ Ŕo a ÙonŔňaÙŔ ÙonűeŸŌ Ŕāe ňąùāŔ Ŕo 
ÙonŔňol Ŕāe uŌe oø an ąßenŔąƍeß aŌŌeŔ øoň a peňąoß oø Ŕąġe˛ Ŕāe 
øolloŲąnù aŌŌeŌŌġenŔŌ aňe peƐoňġeß˜

a˚ ŲāeŔāeň Ŕāe ÙonŔňaÙŔ ąnűolűeŌ Ŕāe uŌe oø an ąßenŔąƍeß aŌŌeŔ˚ 
An ąßenŔąƍeß aŌŌeŔ ġaŸ Øe eŷpląÙąŔlŸ ŌpeÙąƍeß ąn Ŕāe ÙonŔňaÙŔ 
oň ąġpląÙąŔlŸ ŌpeÙąƍeß Ųāen Ŕāe aŌŌeŔ ąŌ ġaße aűaąlaØle Ŕo Ŕāe 
ÙuŌŔoġeň̊  �āe aŌŌeŔ ġuŌŔ Øe pāŸŌąÙallŸ ßąŌŔąnÙŔ˛ oň ąø a portąon oø 
Ŕāe aŌŌeŔ̞Ō ÙapaÙąŔŸ ąŌ noŔ pāŸŌąÙallŸ ßąŌŔąnÙŔ˛ ŔāaŔ portąon ġuŌŔ 
represent substantially all of the asset's capacity such that the 
ÙuŌŔoġeň oØŔaąnŌ ŌuØŌŔanŔąallŸ all oø Ŕāe eÙonoġąÙ ØeneƍŔŌ øňoġ 
ąŔŌ uŌe˚ An aŌŌeŔ ąŌ noŔ an ąßenŔąƍeß aŌŌeŔ ąø Ŕāe Ōuppląeň āaŌ a 
substantive right to substitute the asset throughout the period 
oø uŌe˚

Ø˚ ŲāeŔāeň Ŕāe leŌŌee āaŌ Ŕāe ňąùāŔ Ŕo oØŔaąn ŌuØŌŔanŔąallŸ all 
oø Ŕāe eÙonoġąÙ ØeneƍŔŌ øňoġ Ŕāe uŌe oø Ŕāe ąßenŔąƍeß aŌŌeŔ 
throughout the period of use;

Ù˚ ŲāeŔāeň Ŕāe leŌŌee āaŌ Ŕāe ňąùāŔ Ŕo ßąňeÙŔ Ŕāe uŌe oø Ŕāe 
ąßenŔąƍeß aŌŌeŔ ŔāňouùāouŔ Ŕāe peňąoß oø uŌe˚

If a contract contains multiple separate leases, the lessee and 
the lessor shall account for each separate lease component 
ŌepaňaŔelŸ˚ Dø a ÙonŔňaÙŔ ÙonŔaąnŌ ØoŔā leaŌe anß noǹleaŌe 
components, the lessee and the lessor shall separate the lease 
ÙoġponenŔŌ øňoġ Ŕāe noǹleaŌe ÙoġponenŔŌ˚ Dn ŌepaňaŔąnù 
the lease and non-lease components, the lessee allocates the 
contract consideration to each lease component on a relative 
ŌŔanßalone pňąÙe ØaŌąŌ˚

(1) CNPC as a lessee

AŔ Ŕāe ÙoġġenÙeġenŔ ßaŔe oø a leaŌe˛ a ňąùāŔ̀oø̀uŌe aŌŌeŔ anß 
a leaŌe ląaØąląŔŸ aňe ňeÙoùnąƀeß˚ �āe ňąùāŔ̀oø̀uŌe aŌŌeŔ ąŌ ąnąŔąallŸ 
measured at cost, which includes the initial measurement 
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amount of the lease liability; lease payments made at or before 
the commencement date, net of any lease incentives received; 
any initial direct costs incurred; and costs expected to be 
incurred to dismantle and remove the leased asset, restore the 
site on which it is located, or restore it to the condition required 
ØŸ Ŕāe leaŌe ŔeňġŌ˚

Right-of-use assets are depreciated using the straight-line 
ġeŔāoß˚ Dø �^~� Ùan ňeaŌonaØlŸ ßeŔeňġąne ŔāaŔ ąŔ Ųąll oØŔaąn 
ownership of the leased asset by the end of the lease term, 
depreciation is provided over the remaining useful life of the 
leaŌeß aŌŌeŔ˚ dŔāeňŲąŌe˛ ßepňeÙąaŔąon ąŌ pňoűąßeß oűeň Ŕāe 
Ōāorteň oø Ŕāe leaŌe Ŕeňġ anß Ŕāe ňeġaąnąnù uŌeøul ląøe oø Ŕāe 
leaŌeß aŌŌeŔ˚

The lease liability is initially measured at the present value of the 
lease payments that are not paid at the commencement date, 
ßąŌÙounŔeß uŌąnù Ŕāe ąnŔeňeŌŔ ňaŔe ąġpląÙąŔ ąn Ŕāe leaŌe˚ Dø ŔāaŔ 
rate cannot be readily determined, the incremental borrowing 
ňaŔe ąŌ uŌeß aŌ Ŕāe ßąŌÙounŔ ňaŔe˚

(2) CNPC as a lessor

AŔ Ŕāe ÙoġġenÙeġenŔ ßaŔe oø a leaŌe˛ �^~� ÙlaŌŌąƍeŌ eaÙā 
leaŌe aŌ eąŔāeň a ƍnanÙe leaŌe oň an opeňaŔąnù leaŌe˚ A ƍnanÙe 
leaŌe ąŌ a leaŌe ŔāaŔ ŔňanŌøeňŌ ŌuØŌŔanŔąallŸ all Ŕāe ňąŌėŌ anß 
rewards incidental to ownership of the underlying asset, 
ňeùaňßleŌŌ oø ŲāeŔāeň ŔąŔle ąŌ ulŔąġaŔelŸ ŔňanŌøeňňeß˚ An opeňaŔąnù 
leaŌe ąŌ a leaŌe oŔāeň Ŕāan a ƍnanÙe leaŌe˚

16. Changes in accounting policies during the 

reporting period

�āeňe Ųeňe no ŌąùnąƍÙanŔ ÙāanùeŌ ąn Ŕāe aÙÙounŔąnù poląÙąeŌ oø 
�^~� ßuňąnù Ŕāe ÙuňňenŔ peňąoß˚

B. Main Types of Taxes

1. Corporate income tax

Corporate income tax is calculated based on taxable income at 
Ŕāe appląÙaØle Ŕaŷ ňaŔeŌ oø ɣ5͹ oň 25͹˚

�āe \ąnąŌŔƔ oø ;ąnanÙe ˺\d;˻ anß Ŕāe �ŔaŔe �aŷaŔąon 
AßġąnąŌŔňaŔąon ˺��A˻ ēoąnŔlŸ ąŌŌueß Ŕāe Announcement on 
Further Improving the Pre-tax Super Deduction Policy for R&D 
Expenses (STA MOF Announcement [2023] No. 7)˛ ŲāąÙā ÙlaňąƍeŌ 
ŔāaŔ˛ eƆeÙŔąűe øňoġ RanuaƔ ɣ˛ 202ɥ˜ øoň aÙŔual RΟ% eŷpenŌeŌ 
incurred by an enterprise in conducting R&D activities that 
aňe noŔ ÙapąŔaląƀeß aŌ ąnŔanùąØle aŌŌeŔŌ anß aňe ňeÙoùnąƀeß ąn 
pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˛ an aßßąŔąonal ßeßuÙŔąon 
oø ɣ00͹ oø ŌuÙā eŷpenŌeŌ ąŌ alloŲeß Øeøoňe Ŕaŷ˛ ąn aßßąŔąon 
to the deduction already claimed in accordance with relevant 

ňeùulaŔąonŌ˝ øoň RΟ% eŷpenŌeŌ ŔāaŔ aňe ÙapąŔaląƀeß aŌ ąnŔanùąØle 
aŌŌeŔŌ˛ aġortąƀaŔąon oø 200͹ oø Ŕāe ÙoŌŔ oø ŌuÙā ąnŔanùąØle 
aŌŌeŔŌ ąŌ alloŲeß Øeøoňe Ŕaŷ øňoġ RanuaƔ ɣ˛ 202ɥ˚

AÙÙoňßąnù Ŕo Ŕāe Announcement on Tax Policies for Further 
Supporting the Development of Micro and Small Enterprises and 
Self-Employed Individuals (STA MOF Announcement [2023] No. 
12) ēoąnŔlŸ ąŌŌueß ØŸ Ŕāe \d; anß Ŕāe ��A˛ øoň Ŕāe peňąoß øňoġ 
RanuaƔ ɣ˛ 202ɥ Ŕo %eÙeġØeň ɥɣ˛ 202ɩ˛ Ŕāe poląÙŸ ŔāaŔ a ňeßuÙeß 
ŔaŷaØle ąnÙoġe ØaŌe oø 25͹ anß a ÙoňpoňaŔe ąnÙoġe Ŕaŷ ňaŔe oø 
20͹ applŸ Ŕo ġąÙňo anß Ōġall enŔeňpňąŌeŌ ŲąŔā ġoßeŌŔ pňoƍŔŌ ąŌ 
eŷŔenßeß Ŕo %eÙeġØeň ɥɣ˛ 202ɩ˚

dn Apňąl 2ɥ˛ 2020˛ Ŕāe \d;̨ Ŕāe ��A˛ anß Ŕāe ^aŔąonal 
Development and Reform Commission (NDRC) jointly issued 
the Announcement on Continuing the Corporate Income Tax 
Policy for the Western Development Strategy (MOF STA NDRC 
Announcement [2020] No. 23)˚ ~uňŌuanŔ Ŕo ŔāąŌ announÙeġenŔ˛ 
øňoġ RanuaƔ ɣ˛ 202ɣ Ŕo %eÙeġØeň ɥɣ˛ 20ɥ0˛ enŔeňpňąŌeŌ 
engaged in encouraged industries located in the western region 
continue to be subject to a reduced corporate income tax rate 
oø ɣ5͹˚

Under the Corporate Income Tax Law of the People's Republic of 
China, the Implementing Regulations thereof, the Administrative 
Measures for the Identification of High and New Technology 
Enterprises (G.K.F.H. [2016] No. 32), and the Guidelines for the 
Management of the Identification of High and New Technology 
Enterprises (G.K.F.H. [2016] No. 195)˛ an ąßenŔąƍeß Aąùā anß ^eŲ 
Technology Enterprise is subject to a reduced corporate income 
Ŕaŷ ňaŔe oø ɣ5͹˚ �^~�̞Ō ŌuØŌąßąaňąeŌ ŔāaŔ āaűe oØŔaąneß Ŕāe Aąùā 
anß ^eŲ �eÙānoloùŸ )nŔeňpňąŌe �ertąƍÙaŔe aňe eląùąØle øoň ŔāąŌ 
pňeøeňenŔąal Ŕaŷ ňaŔe˚

AÙÙoňßąnù Ŕo Ŕāe Announcement on Further Improving the 
Pre-tax Super Deduction Policy for R&D Expenses (MOF STA 
Announcement [2023] No. 7) jointly issued by the MOF and the 
��A˛ eƆeÙŔąűe øňoġ RanuaƔ ɣ˛ 202ɥ˜ øoň aÙŔual RΟ% eŷpenŌeŌ 
incurred by an enterprise in conducting R&D activities that 
aňe noŔ ÙapąŔaląƀeß aŌ ąnŔanùąØle aŌŌeŔŌ anß aňe ňeÙoùnąƀeß ąn 
pňoƍŔ oň loŌŌ øoň Ŕāe ÙuňňenŔ peňąoß˛ an aßßąŔąonal ßeßuÙŔąon 
oø ɣ00͹ oø ŌuÙā eŷpenŌeŌ ąŌ alloŲeß Øeøoňe Ŕaŷ˛ ąn aßßąŔąon 
to the deduction already claimed in accordance with relevant 
ňeùulaŔąonŌ˝ øoň RΟ% eŷpenŌeŌ ŔāaŔ aňe ÙapąŔaląƀeß aŌ ąnŔanùąØle 
aŌŌeŔŌ˛ aġortąƀaŔąon oø 200͹ oø Ŕāe ÙoŌŔ oø ŌuÙā ąnŔanùąØle 
aŌŌeŔŌ ąŌ alloŲeß Øeøoňe Ŕaŷ øňoġ RanuaƔ ɣ˛ 202ɥ˚ 

AÙÙoňßąnù Ŕo Ŕāe Announcement on Tax Incentive Policies 
for Enterprise Investments in Basic Research (MOF STA 
Announcement [2022] No. 32) jointly issued by the MOF and the 
��A˛ eƆeÙŔąűe øňoġ RanuaƔ ɣ˛ 2022˛ eŷpenŌeŌ ąnÙuňňeß ØŸ an 
enŔeňpňąŌe øoň ØaŌąÙ ňeŌeaňÙā Ŕāňouùā ÙonŔňąØuŔąonŌ Ŕo noǹpňoƍŔ 
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ŌÙąenŔąƍÙ ňeŌeaňÙā anß ßeűelopġenŔ ąnŌŔąŔuŔąonŌ˛ ąnŌŔąŔuŔąonŌ 
of higher learning, and government-managed natural science 
funds may be deducted before tax as incurred when calculating 
ŔaŷaØle ąnÙoġe˛ anß aňe alŌo eląùąØle øoň an aßßąŔąonal ɣ00͹ 
ßeßuÙŔąon Øeøoňe Ŕaŷ˚ ;urtāeňġoňe˛ ąnÙoġe ňeÙeąűeß øňoġ ØaŌąÙ 
ňeŌeaňÙā øunßŌ ØŸ noǹpňoƍŔ ŌÙąenŔąƍÙ ňeŌeaňÙā ąnŌŔąŔuŔąonŌ anß 
institutions of higher learning from enterprises, individuals, and 
oŔāeň oňùanąƀaŔąonŌ ąŌ eŷeġpŔ øňoġ ÙoňpoňaŔe ąnÙoġe Ŕaŷ˚

�āe \d;̨ ��A˛ ^%R�˛ anß Ŕāe \ąnąŌŔƔ oø )ÙoloùŸ anß 
Environment (MEE) jointly issued the Announcement on the 
Corporate Income Tax Policy for Third-Party Enterprises Engaged 
in Pollution Prevention and Control (MOF STA NDRC MEE 
Announcement [2023] No. 38)˛ ŲāąÙā ÙlaňąƍeŌ ŔāaŔ˛ eƆeÙŔąűe øňoġ 
RanuaƔ ɣ˛ 202ɦ Ŕo %eÙeġØeň ɥɣ˛ 202ɩ˛ Ňualąƍeß Ŕāąňß̀partŸ 
enterprises engaged in pollution prevention and control are 
ŌuØēeÙŔ Ŕo a ňeßuÙeß ÙoňpoňaŔe ąnÙoġe Ŕaŷ ňaŔe oø ɣ5͹˚

AÙÙoňßąnù Ŕo Ŕāe Announcement on the Corporate Income Tax 
Policy for the Digital and Intelligent Transformation of Special 
Equipment for Energy Conservation, Water Conservation, 
Environmental Protection, and Work Safety (MOF STA 
Announcement [2024] No. 9), for an enterprise's investments in 
the digital and intelligent transformation of special equipment 
ąnÙuňňeß ØeŔŲeen RanuaƔ ɣ˛ 202ɦ anß %eÙeġØeň ɥɣ˛ 202ɩ˛ 
Ŕāe portąon oø ŌuÙā ąnűeŌŔġenŔŌ ŔāaŔ ßoeŌ noŔ eŷÙeeß 50͹ oø 
the original tax base of the special equipment at the time of 
acquisition may be credited against the enterprise's tax payable 
øoň Ŕāe ÙuňňenŔ Ÿeaň aŔ a ňaŔe oø ɣ0͹˚ Dø Ŕāe enŔeňpňąŌe̞Ō Ŕaŷ 
paŸaØle øoň Ŕāe ÙuňňenŔ Ÿeaň ąŌ ąnŌuƉÙąenŔ Ŕo aØŌoňØ Ŕāe øull 
ÙňeßąŔ˛ Ŕāe unuŌeß portąon ġaŸ Øe Ùaňňąeß øoňŲaňß Ŕo øuŔuňe 
ŸeaňŌ˛ ØuŔ øoň a ġaŷąġuġ peňąoß oø ƍűe ŸeaňŌ˚

CNPC pays taxes in the host countries for its overseas 
investment projects and subsidiaries in accordance with the 
ňeleűanŔ ÙonŔňaÙŔŌ anß loÙal Ŕaŷ ňeùulaŔąonŌ˚

2. Value-added tax (VAT)

©A� ąŌ ÙalÙulaŔeß on Ŕāe űalue aßßeß˚ �āe ©A� paŸaØle ąŌ 
calculated as the taxable sales amount multiplied by the 
applicable tax rate, less the input tax deductible for the current 
peňąoß˚ �āe appląÙaØle Ŕaŷ ňaŔeŌ aňe ɨ͹˛ ɫ͹˛ oň ɣɥ͹˚

AÙÙoňßąnù Ŕo Ŕāe Notice on Import Tax Policies for the Exploration, 
Development, and Utilization of Energy Resources during the 
14th Five-Year Plan Period (C.G.S. [2021] No. 17) jointly issued 
ØŸ Ŕāe \d;̨ Ŕāe <eneňal AßġąnąŌŔňaŔąon oø �uŌŔoġŌ ˺<A�˻˛ anß 
Ŕāe ��A˛ øoň Ŕāe peňąoß øňoġ RanuaƔ ɣ˛ 202ɣ Ŕo %eÙeġØeň ɥɣ˛ 
2025˜ a Ùertaąn pňoportąon oø ąġport ©A� ąŌ ňeøunßeß on naŔuňal 
ùaŌ ˺ąnÙlußąnù pąpeląne ùaŌ anß V^<˻ ąġporteß unßeň ÙňoŌṐ
Øoňßeň naŔuňal ùaŌ pąpeląne pňoēeÙŔŌ anß V^< ňeÙeąűąnù˛ ŌŔoňaùe˛ 

anß ŔňanŌportaŔąon øaÙąląŔŸ pňoēeÙŔŌ appňoűeß øoň ÙonŌŔňuÙŔąon ØŸ 
Ŕāe ^%R�˛ aŌ Ųell aŌ unßeň eŷpanŌąon pňoēeÙŔŌ oø V^< ňeÙeąűąnù˛ 
ŌŔoňaùe˛ anß ŔňanŌportaŔąon øaÙąląŔąeŌ appňoűeß ØŸ pňoűąnÙąal 
ùoűeňnġenŔŌ˝ ąġport ŔaňąƆŌ aňe eŷeġpŔeß on Ňualąƍeß ąġporteß 
eŇuąpġenŔ˛ ąnŌŔňuġenŔŌ˛ Ōpaňe partŌ˛ anß ŌpeÙąal ŔoolŌ øoň Ōelø̀
operated oil and gas E&P projects in designated onshore areas 
oø �āąna˝ anß ąġport ŔaňąƆŌ anß ąġport ©A� aňe eŷeġpŔeß on 
Ňualąƍeß ąġporteß eŇuąpġenŔ˛ ąnŌŔňuġenŔŌ˛ Ōpaňe partŌ˛ anß 
special tools for Sino-foreign cooperative oil and gas E&P 
pňoēeÙŔŌ ąn onŌāoňe ØloÙėŌ appňoűeß ØŸ Ŕāe �ŔaŔe˛ oąl anß ùaŌ 
)Ο~ pňoēeÙŔŌ ąn oƆŌāoňe �āąna˛ oƆŌāoňe oąl anß ùaŌ pąpeląne 
emergency rescue projects, and coalbed methane E&P projects 
ŲąŔāąn �āąna˚

AÙÙoňßąnù Ŕo Ŕāe Announcement on the VAT Reduction and 
Exemption Policy for Small-scale VAT Taxpayers (MOF STA 
Announcement [2023] No. 19)˛ ąŌŌueß Ŕo øurtāeň Ōupport Ŕāe 
development of micro and small enterprises and self-employed 
ąnßąűąßualŌ˛ Ŕāe eŷŔenßeß ©A� ňeßuÙŔąon anß eŷeġpŔąon poląÙŸ 
øoň Ōġall̀ŌÙale ©A� ŔaŷpaŸeňŌ ąŌ aŌ øolloŲŌ˜ Ōġall̀ŌÙale ©A� 
ŔaŷpaŸeňŌ ŲąŔā ġonŔālŸ ŌaleŌ oø R\� ɣ00˛000 oň leŌŌ aňe eŷeġpŔ 
øňoġ ©A�̊  ;oň Ōġall̀ŌÙale ©A� ŔaŷpaŸeňŌ˛ ŔaŷaØle ŌaleŌ ňeűenue 
oŔāeňŲąŌe ŌuØēeÙŔ Ŕo a ɥ͹ leűŸ ňaŔe ąŌ ŌuØēeÙŔ Ŕo ©A� aŔ a ňeßuÙeß 
leűŸ ňaŔe oø ɣ͹˝ anß ©A� pňepaŸġenŔŌ oŔāeňŲąŌe ŌuØēeÙŔ Ŕo a ɥ͹ 
pňepaŸġenŔ ňaŔe aňe ŌuØēeÙŔ Ŕo a ňeßuÙeß pňepaŸġenŔ ňaŔe oø ɣ͹˚ 
�āąŌ poląÙŸ ąŌ eƆeÙŔąűe unŔąl %eÙeġØeň ɥɣ˛ 202ɩ˚

AÙÙoňßąnù Ŕo Ŕāe Announcement on the VAT Additional Deduction 
Policy for Advanced Manufacturing Enterprises (MOF STA 
Announcement [2023] No. 43) jointly issued by the MOF and 
Ŕāe ��A˛ anß Ŕāe Notice on Matters Concerning the Preparation 
of the List of Advanced Manufacturing Enterprises Eligible for 
the VAT Additional Deduction Policy for 2024 (G.X.T.L.C.H. [2024] 
No. 248) ēoąnŔlŸ ąŌŌueß ØŸ Ŕāe <eneňal dƉÙe oø Ŕāe \ąnąŌŔƔ oø 
DnßuŌŔƔ anß DnøoňġaŔąon �eÙānoloùŸ˛ Ŕāe <eneňal dƉÙe oø Ŕāe 
\d;̨ anß Ŕāe <eneňal dƉÙe oø Ŕāe ��A˛ øňoġ RanuaƔ ɣ˛ 202ɥ Ŕo 
%eÙeġØeň ɥɣ˛ 202ɩ˛ aßűanÙeß ġanuøaÙŔuňąnù enŔeňpňąŌeŌ aňe 
peňġąŔŔeß Ŕo Ùlaąġ an aßßąŔąonal 5͹ oø Ŕāe ÙňeßąŔaØle ąnpuŔ Ŕaŷ 
øoň Ŕāe ÙuňňenŔ peňąoß aŌ a ßeßuÙŔąon aùaąnŌŔ Ŕāeąň ©A� paŸaØle˚ 
AßűanÙeß ġanuøaÙŔuňąnù enŔeňpňąŌeŌ ňeøeň Ŕo ġanuøaÙŔuňąnù 
ùeneňal ©A� ŔaŷpaŸeňŌ ŔāaŔ aňe Aąùā anß ^eŲ �eÙānoloùŸ 
)nŔeňpňąŌeŌ ˺ąnÙlußąnù Ŕāeąň noǹleùal̀peňŌon ØňanÙāeŌ˻˚ Aąùā 
anß ^eŲ �eÙānoloùŸ )nŔeňpňąŌeŌ ňeøeň Ŕo enŔeňpňąŌeŌ ňeÙoùnąƀeß 
in accordance with the provisions of the Notice on Revising and 
Issuing the Administrative Measures for the Identification of High 
and New Technology Enterprises (G.K.F.H. [2016] No. 32) jointly 
ąŌŌueß ØŸ Ŕāe \ąnąŌŔƔ oø �ÙąenÙe anß �eÙānoloùŸ˛ Ŕāe \d;̨ anß 
Ŕāe ��A˚

Overseas subsidiaries of CNPC are subject to the applicable 
loÙal Ŕaŷ ňaŔeŌ˚
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3. Surtaxes and surcharges 

The urban maintenance and construction tax is calculated at 
a ňaŔe oø ɣ͹˛ 5͹˛ oň ɩ͹ oø Ŕāe aÙŔual ©A� anß ÙonŌuġpŔąon Ŕaŷ 
paąß˚ �āe eßuÙaŔąon ŌuňÙāaňùe ąŌ ÙalÙulaŔeß aŔ a ňaŔe oø ɥ͹ oø 
Ŕāe aÙŔual ©A� anß ÙonŌuġpŔąon Ŕaŷ paąß˚

4. Consumption tax

Consumption tax is calculated based on the sales volume of 
ŔaŷaØle pňoßuÙŔŌ˚ �āe ÙonŌuġpŔąon Ŕaŷ paŸaØle ąŌ R\� ɣ˚52 peň 
liter for gasoline, naphtha, solvent oils, and lubricants, and RMB 
ɣ˚20 peň ląŔeň øoň ßąeŌel anß øuel oąlŌ˚

AÙÙoňßąnù Ŕo Ŕāe Announcement on the Implementation 
Guidelines for the Consumption Tax Policy on Certain Refined 
Oil Products (MOF STA Announcement [2023] No. 11) jointly 
ąŌŌueß ØŸ Ŕāe \d; anß Ŕāe ��A˛ eƆeÙŔąűe øňoġ Rune ɥ0˛ 202ɥ˜ 
ÙonŌuġpŔąon Ŕaŷ ąŌ leűąeß on alėŸlaŔe ˺ąŌooÙŔane˻ aŔ Ŕāe ňaŔe 
applicable to gasoline; consumption tax is levied on petroleum 
eŔāeňŌ˛ Ùňuße ŲāąŔe oąl˛ ląùāŔ ŲāąŔe oąl˛ anß Ùertaąn ąnßuŌŔňąal 
ŲāąŔe oąlŌ ˺^oŌ˚ 5˛ ɩ˛ ɣ0˛ ɣ5˛ 22˛ ɥ2˛ anß ɦɨ˻ aŔ Ŕāe ňaŔe appląÙaØle 
to solvent oils; consumption tax is levied on mixed aromatics, 
heavy aromatics, mixed C8, natural gasoline, light oil, and light 
coal tar at the rate applicable to naphtha; and the suspension 
of consumption tax on space turpentine remains unchanged, 
ÙonŌąŌŔenŔ ŲąŔā Ŕāe ŔňeaŔġenŔ oø aűąaŔąon ėeňoŌene˚

AÙÙoňßąnù Ŕo Ŕāe Notice on Continuing the Exemption of 
Consumption Tax on Recycled Oil Products from Waste Mineral 
Oil (MOF STA Announcement [2023] No. 69) jointly issued by the 
\d; anß Ŕāe ��A˛ ąnßuŌŔňąal oąlŌ ŌuÙā aŌ ØaŌe oąl øoň luØňąÙanŔŌ˛ 
gasoline, and diesel produced by taxpayers from waste mineral 
oąl aňe eŷeġpŔ øňoġ ÙonŌuġpŔąon Ŕaŷ˚ �āąŌ poląÙŸ ąŌ eƆeÙŔąűe unŔąl 
%eÙeġØeň ɥɣ˛ 202ɩ˚

AÙÙoňßąnù Ŕo Ŕāe Notice on Further Increasing the Consumption 
Tax on Refined Oil Products (C.S. [2015] No. 11) jointly issued by 
Ŕāe \d; anß Ŕāe ��A˛ eƆeÙŔąűe øňoġ RanuaƔ ɣɥ˛ 20ɣ5˛ Ŕāe unąŔ 
consumption tax rate for gasoline, naphtha, solvent oils, and 
luØňąÙanŔŌ ŲaŌ ąnÙňeaŌeß øňoġ R\� ɣ˚ɦ peň ląŔeň Ŕo R\� ɣ˚52 peň 
ląŔeň̨  anß øoň ßąeŌel˛ aűąaŔąon ėeňoŌene˛ anß øuel oąlŌ øňoġ R\� ɣ˚ɣ 
peň ląŔeň Ŕo R\� ɣ˚2 peň ląŔeň̊  �āe ŌuŌpenŌąon oø ÙonŌuġpŔąon Ŕaŷ 
on aűąaŔąon ėeňoŌene ňeġaąnŌ unÙāanùeß˚

AÙÙoňßąnù Ŕo Ŕāe Notice on the Exemption of Consumption Tax 
on Self-produced Oil Consumed in the Production of Refined 
Oil Products by Refineries (C.S. [2010] No. 98) jointly issued by 
Ŕāe \d; anß Ŕāe ��A˛ eƆeÙŔąűe øňoġ RanuaƔ ɣ˛ 200ɫ˛ �^~� 
ąŌ eŷeġpŔ øňoġ ÙonŌuġpŔąon Ŕaŷ on Ōelø̀pňoßuÙeß ňeƍneß 
oąl pňoßuÙŔŌ ÙonŌuġeß aŌ øuel˛ poŲeň̨  oň øeeßŌŔoÙė ąn Ŕāe 

pňoßuÙŔąon oø ňeƍneß oąl pňoßuÙŔŌ˚

AÙÙoňßąnù Ŕo Ŕāe Interim Measures for the Refund (Exemption) of 
Consumption Tax on Naphtha and Fuel Oil Used in the Production 
of Ethylene and Aromatic Chemical Products (STA Announcement 
[2012] No. 36) ąŌŌueß ØŸ Ŕāe ��A˛ �^~� ąŌ eŷeġpŔ øňoġ 
consumption tax on self-produced naphtha and fuel oil used for 
the continuous production of ethylene and aromatic chemical 
products by enterprises within the Company, as well as on self-
produced naphtha and fuel oil sold under the designated direct 
ŌupplŸ planŌ øoň napāŔāa anß øuel oąl ąŌŌueß ØŸ Ŕāe ��A˚

5. Resource tax

Resource tax is calculated based on the sales value of taxable 
resource products such as crude oil, natural gas, and shale gas, 
aŔ appląÙaØle Ŕaŷ ňaŔeŌ ňanùąnù øňoġ ɣ͹ Ŕo ɨ͹˚

AÙÙoňßąnù Ŕo Ŕāe Resource Tax Law of the People's Republic of 
China, crude oil and natural gas used for heating during crude 
oąl eŷŔňaÙŔąon anß ŔňanŌportaŔąon ŲąŔāąn oąlƍelßŌ aňe eŷeġpŔ 
øňoġ ňeŌouňÙe Ŕaŷ˚ A 20͹ ňeßuÙŔąon appląeŌ Ŕo Ùňuße oąl anß 
naŔuňal ùaŌ eŷŔňaÙŔeß øňoġ loŲ̀aØunßanÙe oąl anß ùaŌ ƍelßŌ˝ 
a ɥ0͹ ňeßuÙŔąon appląeŌ Ŕo āąùā̀Ōuløuň naŔuňal ùaŌ˛ Ùňuße oąl 
anß naŔuňal ùaŌ eŷŔňaÙŔeß ØŸ ŔertąaƔ ňeÙoűeƔ ġeŔāoßŌ oň øňoġ 
ßeep̀ŲaŔeň oąl anß ùaŌ ƍelßŌ˝ anß a ɦ0͹ ňeßuÙŔąon appląeŌ Ŕo 
āeaűŸ oąl anß āąùā̀pouň̀poąnŔ oąl˚

AÙÙoňßąnù Ŕo Ŕāe Notice on Reducing Resource Tax on Shale Gas 
(C.S. [2018] No. 26) ēoąnŔlŸ ąŌŌueß ØŸ Ŕāe \d; anß Ŕāe ��A on 
\aňÙā 2ɫ˛ 20ɣɪ˛ Ŕo pňoġoŔe Ŕāe ßeűelopġenŔ anß uŔąląƀaŔąon oø 
Ōāale ùaŌ anß eƆeÙŔąűelŸ ąnÙňeaŌe naŔuňal ùaŌ ŌupplŸ˛ ňeŌouňÙe 
Ŕaŷ on Ōāale ùaŌ ŲaŌ ňeßuÙeß ØŸ ɥ0͹ ˺øňoġ Ŕāe pňeŌÙňąØeß 
ňaŔe oø ɨ͹˻ øoň Ŕāe peňąoß øňoġ Apňąl ɣ˛ 20ɣɪ Ŕo \aňÙā ɥɣ˛ 
202ɣ˚ dn \aňÙā ɣ5˛ 202ɣ˛ Ŕāe \d; anß Ŕāe ��A ēoąnŔlŸ ąŌŌueß 
the Announcement on Extending the Implementation Period 
of Certain Preferential Tax Policies (MOF STA Announcement 
[2021] No. 6), which extended the implementation period of 
Ŕāe pňeøeňenŔąal Ŕaŷ poląÙąeŌ ŔāaŔ eŷpąňeß on \aňÙā ɥɣ˛ 202ɣ Ŕo 
%eÙeġØeň ɥɣ˛ 202ɥ˚ dn �epŔeġØeň 20˛ 202ɥ˛ Ŕāe \d; anß Ŕāe 
��A ąŌŌueß Ŕāe Announcement on the Continued Implementation 
of the Preferential Policy of Reducing Resource Tax on Shale Gas 
(MOF STA Announcement [2023] No. 46), which provides for a 
ÙonŔąnueß ɥ0͹ ňeßuÙŔąon oø ňeŌouňÙe Ŕaŷ on Ōāale ùaŌ ˺aŔ Ŕāe 
pňeŌÙňąØeß ňaŔe oø ɨ͹˻ unŔąl %eÙeġØeň ɥɣ˛ 202ɩ˚

6. Special oil gain levy

The special oil gain levy is calculated based on the excess 
income derived from domestic crude oil sales at prices above a 
Ùertaąn leűel˛ ŲąŔā appląÙaØle ňaŔeŌ ňanùąnù øňoġ 20͹ Ŕo ɦ0͹˚
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AÙÙoňßąnù Ŕo Ŕāe Notice on Raising the Threshold for the Special 
Oil Gain Levy (C.S. [2014] No. 115) issued by the MOF, with the 
approval of the State Council, the MOF resolved to raise the 
ŔāňeŌāolß øoň Ŕāe ŌpeÙąal oąl ùaąn leűŸ Ŕo ��% ɨ5 peň Øaňňel˛ 
eƆeÙŔąűe øňoġ RanuaƔ ɣ˛ 20ɣ5˛ Ųāąle ġaąnŔaąnąnù Ŕāe ƍűèŔąeň 
pňoùňeŌŌąűe aß űaloňeġ ňaŔeŌ˚

7. Proceeds from the Transfer of Mining Rights

Proceeds from the transfer of mining rights consist of the 
transaction price for exploration rights (mining rights) and the 
ġąnąnù ňąùāŔŌ ŔňanŌøeň pňoÙeeßŌ ÙolleÙŔeß on an annual ØaŌąŌ˚ 
The transaction price for exploration rights (mining rights) is 
ňeÙoùnąƀeß anß ÙolleÙŔeß aŔ Ŕāe Ŕąġe oø ŔňanŌøeň̊  �āe ġąnąnù 
rights transfer proceeds collected annually are calculated and 
paid based on the annual sales revenue of mineral products, at 
appląÙaØle leűŸ ňaŔeŌ ňanùąnù øňoġ 0˚ɥ͹ Ŕo 0˚ɪ͹˚

AÙÙoňßąnù Ŕo Ŕāe Notice on Issuing the Measures for the 

Collection of Proceeds from the Transfer of Mining Rights (Cai 
Zong [2023] No. 10) ēoąnŔlŸ ąŌŌueß ØŸ Ŕāe \d;̨ Ŕāe \ąnąŌŔƔ 
oø ^aŔuňal ReŌouňÙeŌ ˺\^R˻˛ anß Ŕāe ��A˛ Ŕāe pňoÙeeßŌ 
from the transfer of mining rights = the transaction price for 
eŷploňaŔąon ňąùāŔŌ ˺ġąnąnù ňąùāŔŌ˻ ͚ Ŕāe ġąnąnù ňąùāŔŌ ŔňanŌøeň 
pňoÙeeßŌ ÙolleÙŔeß on an annual ØaŌąŌ˚ �āe ŔňanŌaÙŔąon pňąÙe øoň 
exploration rights (mining rights) is determined primarily based 
on Ŕāe aňea oø Ŕāe ġąnąnù ňąùāŔŌ˛ Ŕaėąnù ąnŔo aÙÙounŔ øaÙŔoňŌ 
ŌuÙā aŌ ġąneňaląƀaŔąon ÙonßąŔąonŌ˛ Ŕāe leűel oø eŷploňaŔąon˛ 
ÙāanùeŌ ąn Ŕāe ġąnąnù ňąùāŔŌ ġaňėeŔ˛ anß ġaňėeŔ ÙoġpeŔąŔąon˛ 
and is collected at the time of the transfer of the exploration 
ňąùāŔŌ ˺ġąnąnù ňąùāŔŌ˻˚ �āe ġąnąnù ňąùāŔŌ ŔňanŌøeň pňoÙeeßŌ 
collected on an annual basis = annual sales revenue of mineral 
pňoßuÙŔŌ ͜ Ŕāe ŔňanŌøeň leűŸ ňaŔe oø ġąnąnù ňąùāŔŌ˚ �āe ŔňanŌøeň 
leűŸ ňaŔe ąŌ 0˚ɪ͹ øoň onŌāoňe ġąnąnù ňąùāŔŌ øoň oąl˛ naŔuňal ùaŌ˛ 
Ōāale ùaŌ˛ anß naŔuňal ùaŌ āŸßňaŔeŌ˝ 0˚ɨ͹ øoň oƆŌāoňe ġąnąnù 
ňąùāŔŌ˝ anß 0˚ɥ͹ øoň ġąnąnù ňąùāŔŌ øoň ÙoalØeß ġeŔāane˚
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Major Events

Jan. 5 

Mar. 14

Apr. 18

May 10

May 13

May 28

Jun. 16

Jun. 17

Jun. 30

Jul. 11

Jul. 14

Jul. 22

�āe ßňąlląnù oø �āenßąŔaėèɣ ªell ŲaŌ ÙoġpleŔeß aŔ a ßepŔā oø ɣ0˛ɫɣ0 ġeŔeňŌ˚

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā Ŕāe ~eople̞Ō <oűeňnġenŔ 
oø �āanŷą ~ňoűąnÙe˚ 

�^~� Ōąùneß on aŌ Ŕāe oƉÙąal ŌponŌoň oø oąl˛ ùaŌ anß Ùlean eneňùąeŌ øoň Ŕāe 
ɣ2Ŕā ªoňlß <aġeŌ ąn 2025˚

AÙÙoňßąnù Ŕo Ŕāe 2025 �āąna �ňanß ©alue ~ňeŌŌ �onøeňenÙe˛ �^~�̞Ō Øňanß 
űalue eŷÙeeßeß R\� ɦ00 Øąlląon˛ ňanėąnù ƍňŌŔ ąn �āąna øoň Ŕāe ƍňŌŔ Ŕąġe˚

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā �D�D� <ňoup �oňpoňaŔąon˚

�^~� ňeleaŌeß Ŕāe ɥ00̀ØąlląoǹpaňaġeŔeň Tunlun Vaňùe \oßel˚

�^~� Ōąùneß eneňùŸ ÙoopeňaŔąon aùňeeġenŔŌ ŲąŔā TaƀaėāŌŔan˚

�^~� partneňeß ŲąŔā �āeűňon ąn Ųąnnąnù Ŕāe ØąßŌ øoň nąne eŷploňaŔąon ØloÙėŌ ąn 
Ŕāe ;oƀ ßo AġaƀonaŌ �aŌąn ąn �ňaƀąl˚ 

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā �āąna ~oŌŔ <ňoup˚

\aŔňą¯ DnnoűaŔąon <ġØA ŲaŌ ąnauùuňaŔeß ąn �eąēąnù anß \unąÙā˛ <eňġanŸ˚

�^~� ÙòāoŌŔeß Ŕāe ɣ2Ŕā ªoňlß �onùňeŌŌ oø �āeġąÙal )nùąneeňąnù anß Ŕāe 
2ɣŌŔ AŌąan ~aÙąƍÙ �onøeßeňaŔąon oø �āeġąÙal )nùąneeňąnù �onùňeŌŌ˚

�āąna ;uŌąon )neňùŸ �o˚˛ VŔß˚˛ ąn ŲāąÙā �^~� āolßŌ a ġąnoňąŔŸ ŌŔaėe˛ ŲaŌ 
eŌŔaØląŌāeß ąn �āanùāaą˚

Jan

Mar

Apr

May

Jun

Jul
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Rąląn ~eŔňoÙāeġąÙal̞Ō neŲ ɣ˚2\Ŕ˫a eŔāŸlene planŔ ŌuÙÙeŌŌøullŸ ŌŔarteß up˚

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā Ŕāe �nąűeňŌąŔŸ oø Aonù Tonù˚

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā �āąna �aoŲu <ňoup˚

�^~� ÙeleØňaŔeß Ŕāe ɩ5Ŕā annąűeňŌaƔ oø ąŔŌ øounßąnù˚

�āe ßňąlląnù ßepŔā oø Ŕāe �āenßąÙāuanėèɣ ªell ŌuňpaŌŌeß ɣ0˛000 ġeŔeňŌ˚

<uanùŷą ~eŔňoÙāeġąÙal̞Ō eŔāŸlene pňoēeÙŔ ŌuÙÙeŌŌøullŸ ÙoġġenÙeß pňoßuÙŔąon˚

The CNPC International Cooperation Forum & Signing Ceremony was held 
ßuňąnù Ŕāe ɪŔā �āąna DnŔeňnaŔąonal Dġport )ŷpo˚

�^~� )leÙŔňąÙ )neňùŸ �o˚˛ VŔß˚ ŲaŌ ąnauùuňaŔeß ąn �eąēąnù˚

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā Ŕāe ~eople̞Ō <oűeňnġenŔ 
oø �ąÙāuan ~ňoűąnÙe˚

�āe ɩŔā �āąnàRuŌŌąa )neňùŸ �uŌąneŌŌ ;oňuġ ŲaŌ āelß˚

�^~� Ōąùneß a ŌŔňaŔeùąÙ ÙoopeňaŔąon aùňeeġenŔ ŲąŔā ¯ą̞an �āąŸou �nąűeňŌąŔŸ˚ 

CNPC signed a strategic cooperation agreement with Shandong Heavy 
DnßuŌŔƔ <ňoup �o˚˛ VŔß˚

�āe ^aŔąonal �eÙānoloùŸ DnnoűaŔąon �enŔeň øoň <eopāŸŌąÙal )ŷploňaŔąon ŲaŌ 
ąnauùuňaŔeß˚

Aug. 31 

Sep. 4

Sep. 24

Sep. 25

Oct. 15

Oct. 30

Nov. 5

Nov. 17

Nov. 18

Nov. 25

Nov. 28

Dec. 3

Dec. 25

Aug

Sep

Oct

Nov

Dec
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Tertiary Recovery

�ertąaƔ ňeÙoűeƔ ąŌ alŌo Ùalleß enāanÙeß oąl ňeÙoűeƔ anß ąŌ 
aØØňeűąaŔeß aŌ )dR˚ DŔ ąŌ a ġeŔāoß Ŕo ąnÙňeaŌe Ŕāe ňeÙoűeƔ oø Ùňuße 
oąl ØŸ ąnēeÙŔąnù Əuąß oň āeaŔ Ŕo pāŸŌąÙallŸ oň ÙāeġąÙallŸ alŔeň Ŕāe 
oąl űąŌÙoŌąŔŸ oň Ŕāe ąnŔeƐaÙąal ŔenŌąon ØeŔŲeen Ŕāe oąl anß anoŔāeň 
medium in the formation, in order to displace any discontinuous or 
āaňß̀ŔòŔap oąl ąn ňeŌeƒoąňŌ˚ )dR ġeŔāoßŌ ġaąnlŸ ąnÙluße Ŕāeňġal 
ňeÙoűeƔ˛ ÙāeġąÙal Əooßąnù anß ġąŌÙąØle Əooßąnù˚

ASP Flooding

A Əooßąnù ŌŸŌŔeġ ąŌ pňepaňeß ŲąŔā alėalą˛ ŌuƐaÙŔanŔ anß 
polŸġeň̊  DŔ noŔ onlŸ āaŌ a āąùā űąŌÙoŌąŔŸ ØuŔ alŌo Ùan ÙňeaŔe 
ulŔňàloŲ ŲaŔeň̀oąl ąnŔeƐaÙąal ŔenŌąon Ŕo ąġpňoűe Ŕāe oąl ŲaŌāąnù 
ÙapaØąląŔŸ˚

Liquid Natural Gas (LNG)

VąŇuąß ^aŔuňal <aŌ ąŌ pňoßuÙeß ØŸ ßeŲaŔeňąnù˛ ßeaÙąßąøŸąnù˛ 
dehydrating and fractionating the natural gas produced from a 
ùaŌ ƍelß anß Ŕāen Ŕuňnąnù ąŔ ąnŔo ląŇuąß unßeň loŲ ŔeġpeňaŔuňeŌ 
anß āąùā pňeŌŌuňe˚

Horizontal Well

A ÙlaŌŌ oø ßąňeÙŔąonal ŲellŌ Ųāeňe Ŕāe ŲellØoňe aŷąŌ ąŌ neaň 
āoňąƀonŔal˛ oň ġoňe oň leŌŌ ɫ0 ßeùňeeŌ ßeűąaŔąon˚ A āoňąƀonŔal 
Ųell ġaŸ pňoßuÙe aŔ ňaŔeŌ ùňeaŔeň Ŕāan a űertąÙal Ųell˛ 
enāanÙe ňeÙoűeƔ eƉÙąenÙŸ anß pňolonù Ŕāe pňoßuÙŔąon ÙŸÙle˚ 
Meanwhile, the environmental costs or land use problems can 
Øe ňeßuÙeß ØŸ Ŕāe uŌe oø āoňąƀonŔal ŲellŌ˚

HSE Management System

�āe A�) ġanaùeġenŔ ŌŸŌŔeġ pňoűąßeŌ a øňaġeŲoňė øoň 
ġanaùąnù all aŌpeÙŔŌ oø āealŔā˛ ŌaøeŔŸ anß Ŕāe enűąňonġenŔ˚ 
DŔ ąŌ ßeƍneß ØŸ Ŕāe oňùanąƀaŔąonal ŌŔňuÙŔuňe˛ ňeŌponŌąØąląŔąeŌ˛ 
practices, procedures, processes and resources for 
ąġpleġenŔąnù āealŔā˛ ŌaøeŔŸ anß enűąňonġenŔal ġanaùeġenŔ˚

Glossary

Proven Reserves

AÙÙoňßąnù Ŕo ^aŔąonal �ŔanßaňßŌ oø �āąna˛ pňoűen ňeŌeƒeŌ aňe 
eŌŔąġaŔeß ŇuanŔąŔąeŌ oø ġąneňal ßepoŌąŔŌ˚ �āeŸ Ùan Øe ňeÙoűeňeß 
øňoġ ňeŌeƒoąňŌ pňoűeß ØŸ appňaąŌal ßňąlląnù ßuňąnù Ŕāe peňąoß 
oø ňeŌeƒoąň eűaluaŔąon˛ ŲąŔā a ňeaŌonaØle ÙertaąnŔŸ oň a ňelaŔąűe 
ßąƆeňenÙe oø no ġoňe Ŕāan ͤ20͹˚

Oil Equivalent

dąl eŇuąűalenŔ ąŌ Ŕāe ÙonűeňŌąon ÙoeƉÙąenŔ ØŸ ŲāąÙā Ŕāe ouŔpuŔ 
oø naŔuňal ùaŌ ąŌ Ùonűerteß Ŕo ŔāaŔ oø Ùňuße oąl ØŸ ÙaloňąƍÙ űalue˚ 
Dn ŔāąŌ ňeport˛ Ŕāe ÙoeƉÙąenŔ ąŌ ɣ˛255˛ ą˚e˚ ɣ˛255 ÙuØąÙ ġeŔeňŌ oø 
naŔuňal ùaŌ ąŌ eŇuąűalenŔ Ŕo one ġeŔňąÙ Ŕon oø Ùňuße oąl˚

Recovery Rate

The percentage of oil/gas in place that is recoverable from 
unßeňùňounß˚

Decline Rate

A ßeÙląne ąn pňoßuÙŔąon oÙÙuňŌ ąn an oąl oň ùaŌ ƍelß ŔāaŔ āaŌ 
Øeen pňoßuÙąnù øoň a Ùertaąn peňąoß oø Ŕąġe˚ �āe naŔuňal ßeÙląne 
ňaŔe ąŌ ßeƍneß aŌ Ŕāe neùaŔąűe ňelaŔąűe Ùāanùe oø pňoßuÙŔąon 
oűeň a peňąoß oø Ŕąġe˛ ŲąŔāouŔ Ŕaėąnù ąnŔo aÙÙounŔ an ąnÙňeaŌe 
ąn pňoßuÙŔąon ňeŌulŔąnù øňoġ )dR ˺enāanÙeß oąl ňeÙoűeƔ˻ 
ŔeÙānąŇueŌ˚ �āe ùeneňal ßeÙląne ňaŔe ąŌ ßeƍneß aŌ Ŕāe ňaŔe oø 
ßeÙląne ąn Ŕāe aÙŔual pňoßuÙŔąon oø ŌuÙā an oąl oň ùaŌ ƍelß˛ 
Ŕaėąnù ąnŔo aÙÙounŔ an ąnÙňeaŌe ąn pňoßuÙŔąon øňoġ Ŕāe neŲ 
ŲellŌ anß )dR ŔeÙānąŇueŌ˚

Water Injection

�āe pňeŌŌuňe oø Ŕāe ňeŌeƒoąňŌ ÙonŔąnueŌ Ŕo ßňop aøŔeň Ŕāe 
oąlƍelß āaŌ Øeen pňoßuÙąnù øoň a Ùertaąn peňąoß oø Ŕąġe˚ ªaŔeň 
ąnēeÙŔąon ňeøeňŌ Ŕo Ŕāe ġeŔāoß Ųāeňe ŲaŔeň ąŌ ąnēeÙŔeß ØaÙė 
ąnŔo Ŕāe ňeŌeƒoąň Ŕāňouùā Ŕāe ŲaŔeň ąnēeÙŔąon ŲellŌ Ŕo ňaąŌe 
anß ġaąnŔaąn Ŕāe pňeŌŌuňe˛ ąnÙňeaŌe oąl ňeÙoűeƔ˛ anß ŔāeňeØŸ 
ŌŔąġulaŔe pňoßuÙŔąon˚
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About this Report

Dn ŔāąŌ ňeport˛ Ŕāe eŷpňeŌŌąonŌ ̝�^~�̝˛ ̝Ŕāe 
�oňpoňaŔąon̝˛ ̝Ŕāe �oġpanŸ̝ anß ̝Ųe̝ aňe uŌeß øoň 
convenience where references are made to China 
^aŔąonal ~eŔňoleuġ �oňpoňaŔąon˚ �āąŌ ňeport ąŌ 
pňeŌenŔeß ąn �āąneŌe anß )nùląŌā˚ Dn ÙaŌe oø anŸ 
divergence of interpretation, the Chinese text shall 
pňeűaąl˚

ReÙŸÙleß˫ňeÙŸÙlaØle papeň ąŌ uŌeß øoň ŔāąŌ ňeport˚

DŔ ąŌ ňeÙoġġenßeß ŔāaŔ Ÿou űąŌąŔ ŲŲŲ˚ÙnpÙ˚Ùoġ˚Ùn
or scan the QR code to browse or download the
~%; űeňŌąon oø ŔāąŌ ňeport anß leaňn ġoňe aØouŔ uŌ˚

Occupational Diseases

A ßąŌeaŌe oň aąlġenŔ ÙauŌeß ßue Ŕo eŷÙeŌŌąűe eŷpoŌuňe Ŕo ßuŌŔ˛ 
radioactive substances, and other toxic and harmful substances 
ąn a Ųoňėąnù enűąňonġenŔ˚

Internet +

�āąna̞Ō ̝DnŔeňneŔ͚̝ aÙŔąon plan ňeøeňŌ Ŕo Ŕāe appląÙaŔąon oø 
the internet and other types of information technology in 
ÙonűenŔąonal ąnßuŌŔňąeŌ˚ DŔ ąŌ an ąnÙoġpleŔe eŇuaŔąon Ųāeňe 
űaňąouŌ ąnŔeňneŔŌ Ùan Øe aßßeß Ŕo oŔāeň ƍelßŌ˛ øoŌŔeňąnù neŲ 
ąnßuŌŔňąeŌ anß ØuŌąneŌŌ ßeűelopġenŔ ąn �āąna˚

Volatile Organic Compounds (VOCs)

In accordance with the Guidelines for Identification of VOC 
Sources in Petrochemical Industry (HB [2015] No.104) and 
other national standards of China, volatile organic compound 
ġeanŌ anŸ oňùanąÙ Ùoġpounß partąÙąpaŔąnù ąn aŔġoŌpāeňąÙ 
photochemical reactions or any organic compound measured 
oň ßeŔeňġąneß aÙÙoňßąnù Ŕo Ŕāe pňeŌÙňąØeß ġeŔāoßŌ˚

Carbon Capture, Utilization and Storage (CCUS)

CCUS is a process of separating carbon dioxide (CO2) from 
eġąŌŌąon ŌouňÙeŌ oø ąnßuŌŔƔ oň ňelaŔeß eneňùŸ ŌeÙŔoňŌ anß 
āaűąnù ąŔ ŌeŇueŌŔňaŔeß ąn ùeoloùąÙal ŌŔňuÙŔuňeŌ oň uŔąląƀeß Ŕo 
prevent CO2 øňoġ Øeąnù ňeleaŌeß ąnŔo Ŕāe aŔġoŌpāeňe˚ DŔ ąŌ a 
technical system aimed at reducing man-made carbon dioxide 
eġąŌŌąonŌ˚
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