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In May 2017, CNPC successfully held the Belt and Road Roundtable for Oil 

and Gas Cooperation during the Belt and Road Forum for International 

Cooperation in Beijing. The event attracted over 20 participants including 

officials from China’s energy authority and international energy agencies, 

as well as senior executives from oil companies and financial institutions 

home and abroad. Participants compared notes on new patterns and 

mechanisms for oil and gas cooperation under the Belt and Road Initiative. 

During the Roundtable, CNPC signed agreements with a number of oil 

companies on deepening and broadening partnership in project financing, 

pipeline transportation, gas storage, oil and gas supply, as well as natural 

gas power generation.

In the keynote speech given at the Roundtable, Wang Yilin, Chairman of CNPC, 

emphasized that deepening oil and gas cooperation is an integral part of the 

Belt and Road Initiative. Given new historic opportunities, CNPC is looking 

forward to working closely with domestic and international peers and partners 

to further expand oil and gas cooperation in the spirit of “achieving shared 

growth through discussion and collaboration”. The partners would address 

major changes in the energy sector and create a win-win and mutually 

beneficial oil and gas community of common interest. With these efforts, we 

would supply more high-quality clean energy and facilitate the sustainable 

and healthy development of human society.

CNPC embarked oil and gas operations in Central Asia, Russia, Middle East 

and Southeast Asia in the 1990s. As of 2017, the company operated 49 oil 

and gas cooperation projects in 19 countries along the Belt and Road routes, 

involving more than 60% of the company’s accumulative overseas investment 

and about 50% of the company’s accumulative overseas equity production. 

Among our five overseas oil and gas cooperation regions, Central Asia-Russia, 

the Middle East and Asia Pacific are geographically important along the 

Belt and Road routes. Three of the company’s four cross-border oil and gas 

channels, the Central Asia-China, Russia-China and Myanmar-China pipelines 

enable oil and gas import from the northwest, northeast, and southwest. 

As one of the company’s three overseas oil and gas operation centers, the 

Asian Operation Center has become an influential supplier and trader in 

the Asia Pacific region.

The company has been actively and productively involving in the 

implementation of the Belt and Road Initiative which was presented by 

President Xi Jinping in 2013. In Central Asia-Russia region, a number of 

key projects became operational, including the Yamal LNG Project Phase I in 

Russia, Karakul Gas Field Phase I in Uzbekistan, Saman-Depe Gas Field 

EGR Project Phase I in Amu Darya in Turkmenistan, Central Asia-China 

Gas Pipeline C, Russia-China Crude Pipeline II, and Kazakhstan-China Gas 

Pipeline Phase II (South Kazakhstan section). New projects were under 

construction, including the Eastern Route of the Russia-China Gas Pipeline, 

Asia Steel Pipe Corp in Kazakhstan, and the new Bokhara Control Center 

for the Uzbekistan-China Gas Pipeline. Our overseas projects in Kazakhstan 

and Turkmenistan celebrated the 20th and 10th anniversaries of oil and 

gas cooperation with these two countries respectively. In the Middle East, 

the North Azadegan Project in Iran and the Halfaya Project Phase II in Iraq 

went on stream successfully. We signed the contract for the development 

of South Pars Phase 11 (SP 11) with National Iranian Oil Company (NIOC) 

and Total. We acquired an 8% interest in the ADCO onshore concession 

under an agreement with Abu Dhabi National Oil Company (ADNOC). In 

the Asia Pacific region, the Myanmar-China Oil and Gas Pipelines was built 

and put into operation successively.

An important element of the Belt and Road Initiative is to build a community 

of shared interests and future growth with the rest of the world. Building an 

oil and gas community of common interest is of great significance to the 

economic prosperity and energy security of countries and regions along 

the Belt and Road routes, which is also a goal of CNPC to achieve through 

international oil and gas cooperation. Maintaining a strong commitment to a 

win-win, mutually-beneficial relationship with the host countries, the company 

has been actively participating in the local economic and social activities 

by creating jobs, funding public welfare programs such as education and 

healthcare, supporting local businesses, and purchasing products and services 

locally. Currently, local hiring accounts for more than 90% of CNPC’s workforce 

on our oil and gas projects in key host countries along the Belt and Road 

routes, having created more than 80,000 jobs and benefited a population of 

more than 2 million locally.

Energy cooperation is the forerunner and main engine for the Belt and 

Road Initiative. Leveraging its expertise and experience in international 

operation over the past two decades, CNPC boasts a pioneer and earnest 

performer of the Initiative. The Belt and Road Initiative, likewise, offers new 

opportunities of overseas oil and gas cooperation and makes it possible for 

CNPC and its partners to explore new patterns and mechanisms for doing 

business across borders.
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