
Exploration
Following a three-level arrangement on strategic expansion, strategic breakthrough and strategic preparation, enhanced 

emphasis has been administered and more investment has been made in exploration in important areas such as the 

Songliao Basin, Bohai Bay Basin, Ordos Basin, Sichuan Basin, Qaidam Basin, Junggar Basin and Tarim Basin.

Investment in exploration in 2004 has increased by 22.2% as compared with that in 2003, resulting in a series of  

breakthroughs in oil and gas exploration in the above areas.

Operations
In 2004, CNPC acquired 46,793 kilometers of 2D seismic data and 12,700 square kilometers of 3D seismic data and 

completed 1,388 exploration wells with drilling footage of 1.661 million meters, among which there were 629 

preliminary prospecting wells with drilling footage of 1.726 million meters and 759 appraisal wells with drilling footage 

of 1.489 million meters.

Reserves
520 million tons of oil in place and 200.88 billion cubic meters of gas in place were newly proved in 2004. New 

recoverable reserves was added to 110 million tons. New probable oil in place and probable gas in place reached 630 

million tons and 279.0 billion cubic meters respectively.

Exploration and Production

Domestic
 
CNPC continued to increase capital expenditures for exploration and development, making strategic adjustment in the East 
and speeding up production in the West. CNPC fully advanced the integration of exploration and development as well as 
popularized and utilized applicable dominant exploration and development techniques to raise the overall benefit of exploration 
and development in 2004.

Investment in exploration and development in 2004 increased by 12.9 % over that in 2003, resulting in a rapid gain 
in oil and gas reserves and a record production in oil and gas producing history.




